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THIS TRUST DEED, made this
GARY E, BOLING and ELLEN K. BOLING, husband and wife

CRADER ESCROW
.and  CRADER & ASSOCIATES. -, = -+ -z s o

~TRUST-DEED - - ¥

11th day of

3

®b1'/;):1_45;‘#/ fer ) j%&s*g

September

, 19 82, between
, as Grantor,
, as Trustee,

, as Beneficiary

..... Grantor irrevocably. grants, bargains, sells and.conveys to Trustee in trust, with power of sale, the property

in ‘‘Klamath

County, Oregon described ‘as:

Iot 22, Block 14, Tract No. 1112, EIGHTH ADDITION TO SUNSET VILLAGE, in the County of

Klamath, State of Oregon. =

This trust deed and the note secured thereby shall be due in full on or before

September 12, 1985, or upon resale or conveyance of the title, whichever occurs

firs’q;

‘which said described real property is not currently used for agricultural, timber or grazing purposes, together with all and singular the
tenements, bereditaments and appurtenances and all other rights thereunto belonging or in anywise mow or herecfter appertaining, and
‘the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

TEN THOUSAND AND NO/100

with interest

Dollars,

thereon according to the terms of @ promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

payment of principal and interess hereof, if not sooner paid, to be due and payable _____See above ¥ 19 .

To protect-the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to or di lish any building or imp. thereon;
not to commit or permit any waste of said property.

endorsement (in case of full re ey . for o lation), with f g
the liability of any person for the payment ol the indebtedness, trustes may
(a) comsent lo the making ol any map or plat ol said property; (b) joir in
granting any sasement or ¢ ing any resteiction -therson; {(c) join in any

. To complets or restore promptly and in good and work
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi it , condi-

bor or other agresment aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any past of the property. The
grantee in_any reconveyance may be described as the “person or persons
Legnlly e'nn_rled thereto,” and the recitals therein ol any matters or facts shall
L3

-y

tions and - restrictions affecting said property; if the b y 80 f , to
ioin in ing such 6 pursuant to'the Unilorm Commer-
cial Code as the bemficiary may require iind to pay lor filing same in the
proper public olfice or offices, ax well as the cost ol all lien searches made
by . filing ollicers oc searching agencies as may be deemed desirable by the
beneficiary, . -

4. To provide and i ly intain il on the
now” or Rerealter srected on the said premises nfairur loss or damage by fire
and such other hazards as the bencficiary may from time to time require, in

an amount not Iu'l_'than" ...: bU ble Va.lue

to rhe . with joss payable to the latter; all

" TN

. written in

b Y.
ot insurance whall be delivered to the beneficiary as soon as insured;

lici
slolh“e drantor shall Iu] for any reason to procure any such insurance and to
deliver - said-policies to the beneficiary at least filteen days prior to the expira-

tion of any policy of insurance now or hercalter placed on said buildings.
the - beneficiary * may - procure the' sane at grantor's expense. The amount
eollsctéd under any firé ‘or other insurance’ policy may.be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at .option.of beneficiary. the entire arnount so collected, or
any part theseol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5.'To keep said premises lree lrom mechanics’ liens and to pay all

taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments a other
charges become past due or del. and ly deliver ipts therefor

to beneficiary; should the grantor lail to make payment ol any taxes, assess.
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment therecl,
and the amount so paid, with intercst at the rate set lorth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 of his
trust deed, shail be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, a3 well as the grantor, shall be L:scund to the
same extent that they are bound for the payment of the obligation herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol thes trust deed. . 3 )

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in jon with or in enlorcing this obligati and trustec’s and attorney’s
fees actually incurred. . N .

. ‘I!o appear in and defend any action or proceeding purporting to
affect the security rights or powers ol beneficiary .or trustee; and in any suif,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or frustee’s attorney's fees: the
amount of attorney's fees mentioned in this paradcaph 7 in ali cases shall be
fred by the trial court and in (he event ol an appeal lrom any juddment or
decree ol ihe telal cours, grantor lurther agdrees fo pay nch surm an the ap-
pellate court shall adiudge seasonuble as the benchiciary’s or teustee's atfor-
ney’s lees on such appeal.

It is mutually agreed that: 3

8. In the event that any portion or ail of said property shall be taken
under the right ol inent d in or d ion, benefi y shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in cscess of the amount required
to pay all reasonable costs, expenses and attorney’s {ees necessarily paid or
incurred by grantor in such proceedings. shall be paid to beneficiary and
applied by it first upon any reasonable costs and expentes and attorney’s less,
both in the trial and appellate courts. necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, to take such actions
and execufe such instruments as shall be recessary in obtaining such com-
pensation, promptly upon beneficiary’s request. .

. At any time and from time fo time upon written request ol bene-

. ficiary, payment ol .its lees and -presentation ot this deed and. the note lor

3 proot of the truthiulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than 35.

. 10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebiedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue for or otheswise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation a ! it including r ble aftor-
niey's fees upon any indebtedness secured hereby, and in such order as bane-
ticiary wmay determine.

_11. The entering upon and taking possession ol said property, the
collection ol .sqch rents, issues and prolits, or the proceeds of Iire and other
insurance policies or compensatiori or awards for any taking or damage of the
property, and the application or release thereo! as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciery at his electi may p d to loreclose thiz trust deed in equity
as a mortgage in the manner provided by law lor mortgage loreclosures or
direct the trustee to foreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall execute and cause to bs
recorded his written notice of delault and his election to sell the said described
real property to satisty the obligations sccured hereby, whereupon the trustee
shall lix the time and place of sale, give notice thereol as then required by
law and proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

13. Il aiter default and prior to the time and date set by the trustee
for the trustee's sale, the grantor or other person so privileged by S
86.760 pays the entire amount then due under the teems ol the trust deed and
the obligation secured thereby, other than such portion of the principal s
would not then be due had no default occurred, the grantor or cother person
making such payment shall also pay to the beneliciary ail of the costs and
expenses actually incurred in enlorcind the terms ol the obligation and trystee’s
and attorney's teesias provided by law N

14. Alter the lapse of such time as may then be required by law fol-
lowing the recordation of said notice ol delault and the giving o! said notice
of sale, trustee shall sell said property aa provided by law, either as a whole
or in separate parcels, and in such order as it may determine, at public auction
to the highest bidder lor cash in lawiul money of the United States, payable
at the time ol sale. Trustee shall deliver to the purchaser its deed in lorm
as required by law conveying the property so sold, but without any covenant
or warranty, express or implied. The recitals in the deed of any matters ol
fact shall be conclusive prool ol the truthiulness thereol. Any person, ex-
cluding the trustee, but including the grantor and beneliciary, may purchase
at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the lawlul leex of the trustee and the reasonzble leey of trustee’s af-
tcrney, (2) to the oblifations secured by the trust Jeed, (3) to all persom
having reconded Heas subsequent to the interest of the tranter in the trust deed
an th
plus

o intereals may appear in (he vedet ol their prwonty and (4} the sur
t any, to the Qrantor of o b succevsor ananterest entitled (o such surplus
. 18. For any reason permutted by law henehicias, may from time 10
time BppOINt & LUCCEIBOT OF KLUCLEIINIL IO any truilee nainsd herein or 10 any
successor truslee appointed hereunder. Upon cuch appcintment, and without
conveyance to the successar fruslee, the latter shall be vested with all title,
powers and duties conlerred upon any ftrustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed By Ddepeliciary. contairind relerenwe ta this trust deed
and ifs place of revved, wiich, when revvrded i the ollwe of the County
Clerk or Recarder of the county or counties 1 whwh the property is situated,
shall be conclusive prool of proper appointment of the successor fruslee.

17. Trustee accepts this trust when this deed, duly cxecuted and
acknowledged is -made a public record as provided by law. Trustee is not
obligated 1o notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding an which granfor. beneliciary or trusfee
shall be s party unless such action or proceeding it brought by trustee.

NOTE: The Trust Deed Act provid
ot sovings and loon ossociation cuthonized 10 do buniners under t

teol propecty under the pi of ORS Chapter 723, ity subwnd

that the lrustee hereunder must be- either an ottomey, who (it on ocve membar ot the Qregon Stote Bar, u Lons, st compony
lowes of Oregon or the United Ltotes, or o ttle inyuranie company wuthoazed 19 insure hitle 10
ey, ofhilictes, agants ot branches




e , 12153

: R Th-c;, gr&ntor,'icov;ena‘nts' énq ég(eés to 'gbnd with the beneficiary and those claiming under him, that he is law-
! tully.seized in fee simple of said described real property and has a valid, unencumbered title thereto

' andfth&t he will warrant and forever derlend'th‘e same against all persons whqnisoever.

- ~This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, edministrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the line gender includes the
formr i Sy 5, ;

and . the neuter, and the ludes the plural, ’

IN WITNESS WHEREOF, said grantor has hereunto .set his hand a»@cal the day and year first above
- ) g

written. 6
. 'y

Ek/mnng _______ i (SEAL)
‘ oaeAN oo (SEAL)
SR e e (SEAL)

(1f the slgner of the obove is o corpercilon,
wse the ?oan of ackrowledgment oppesite.}

i L {ORS 93.4%0)
STATE OF OREGON, . - . ; | STATE OF OREGON, County of .
: : : . SRR £ SR
County of......... Klamath. . ... ) : o . 9
« ... September 11 19.82... craonsly appagred ... o, bofng duy om
named. e e e e ..who, beil ly sworn,
*Bb?ir;;{ly ’”"ﬁ’]‘_’e;”i“‘;ol. - Gary. B each lor himsell and not one for the other, did say that the former iy the
R et aane and el B8 lng ..................... -

. ... president and that the Iatter is the

a_y_:.f lﬁ:k'nos‘v_ _ey‘é;d;{ ."-!'oregoing instr t to be

@eu- < velGtity act and deed. s i sy @ COTPOIation, and that the scal atfixed fo the

ERtIN — . foregoing instrument is the corporats seal of said corporation and that said
i N : . instrument was signed and sealed in behalf of said corporation by author-
B ity of its board of directors; and each of them acknowledged said instrumsnt

2 o to be its voluntary act and deed,
\ IOV R W7 \.LkC %3\ Before me:
" \NotatyQPublic for Oregon (OFFICIAL
3 ‘&D\glpi‘llﬂon expires: 9=21=85 Notary Public for Oregon SEAL)
A e o e My commission expires:
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: z - RIQUEST FOR FULL RECONVEYANCE
T P U L Ta be'weed ool when obligatiecs have besn pald..

The undersigned ia the logal owner and holder of sl! indebted, socured by the foregoing trust deod. All sums secured by said
trust doad. have been fully paid and satisfied, You horoby are dirscted, on payment to you ol any sums owing to you undar the terms of

said trust d&a} or pursuant to statuts, to ! all evid of indebted. d by said trust deed (which are delivered to you

herewith togethar with said trust desd) and to reconvey, without warranty, to'the parties designated by tho terms of said trust deed the
estate now hold by you undor the samo. Mail roconvayance and documents to ...

, 9.

Bﬂmﬁcliry

Do not lose or d?n‘Q}ﬂgoiﬁbh?od OR THE NOTE which It cacvron. Both st be dallrared te the trustes for L before Y will be mode,




