 FORM No. 47—~CONTRACT—REAL ESTATE—Partial P s (Undividual ‘or Corpan

Sk | T e 2162. B/
: g“ﬂm&mfxcn Made the.. 15T day of Jul ., 1982 p

.................................................................... , etween
Guenter L, Schoener and Frika J, Schoener. Husba d.& Vi
544 Menstield Street, Springfield, Oregon 97477 o ire...

- :qtj“tlie. ?qi}tg oiI’ane ........................................... and State of.... 0 , heremaftercalled,
" the first party, and_William Keefe & Lauren A. Keefe e
o R 5.812 ZOth Ave. S.E., Lacey Washington 98503 ....of the County

of... and State of ’ waShing..t on hereinafter called the second party,
" WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made

as hereinafter-specified, the first party hereby. agrees to sell, and the second party agrees to purchase, the follow-
-ing described real estate; situate in the County of Klamath , Stafe of .. or

gon, to-wit:

Lot .28, Block 1, Leisure Woods Subdivision, Tract 1074,
as platted on the file in the Klamath County Courthouse,
Klamath Falls, Oregon ’

Condtion, Restriction and Easement of Record

the sum of_€1ENt thousand Fivehundréd ' Doltars (88500400

on account of which. 1685 _earnest money received. . ... . ...Dollars ($=..500.00_ )
is. paid on the execution hereof (the receipt of which is hereby acknowledged by the first party), and the re-
mainder to be paid to the order of the first party with interest at the rate of................ per cent per annum from

, 19 ,» on the dates and in amounts as follows:

- - -paid in full -
- =+~ (upon receipt of check)

" “The buyer (aiso called second party) warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, family, .huusehuld or agricultural purposeas,

(B) for ar orgamization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

- Taxss for the current tax yecar shall be prorated between the parties hereto as of the date of this contract. The second party, in consideration
of the premises, hereby agrees to pay all taxes hereafter levied and all public and municipal liens and assessments hereafter lawfully imposed upon
sugd premises, .all~pron_1mly and -before the same or any. part thereof become past due, that he will keep all buildings now or hereafter erected on
taid premises insured in favor of the first party against loss or damage by fire (with extended coverage) in an amount not less than §

in a company or companies satisfactory to first party, and will have all policies of i on said p i made payable to the first party as first
party’s interest ‘may appear-and will deliver all policies of i ce on said p i to the first party as soon as insured. All improvements placed
thereon - shali remain, and shall not be removed before final payment be made for said above described premises.

- -~ -In-case the second party or thosz claiming under him, shall pay the several sums of mency aforesaid, punctually and at the times above spec-
ified, and shall strictly and literally perform all and si the ag and stipulati H id, according to the true intent and tenor thercof,
then-the first party shall deliver untc the order of the second party, upon the surrender of this agr a title i policy © i title as
of this or subsequent date and a good and sufficient deed of conveyance, conveying said premises in fee simple, frec and clear of encumbrances, ex-
cepting, however, the above mentioned taxss and assessments

and all liens and encumbrances created by the second party, cr second party's assigns.

ut in case the second party shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terms and at the
times_above specified, or fail to keep any of the other terms or diti of thls ag ime.of payment and strict performance being declared
to be of the essence of this agreement, then the first party shall have the following rights: (1) to declare this contract null and void, (2) to declare
.the whole unpaid principal balance of said purchase price with the interest thereon at once due and payable andfor (3) to foreclose this contract
by ‘suit in equity, and in any of such cases, all the right and interest hereby created or then existing in favor of the second panty derived under th's
agreement, shall utterly cease and determine, and the premises aforesaid shall revert and revest in the first party without any declaration of forfei-
ture or act of re-entry, or without any other act by first party to be performed and without any right of the second party of reclamstion or com-
= pensation for money paid or for impr made as_ab 1y fully and perfectly as if this agreemeat had never been made.

The true and actual consideration paid for this transfer, stated in terms of {dollars, is §.. e @However, the actual consideration
part of th

consists of or includes other property or value given or promised which is the whule= consideration {indicate which).®

And in casc suit or action is insti d tc f 1 this or to £ any of the provisions thereof, second party agrees to pay such
sum as’ the trial court may adjudge reasonable as attorney’s fees to be allowed plaintiff in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's at-
torney’s fees on such appeal. .

The sccond party further egrees that failure by the first parly at any time to require performance by the second party of any provision hereof
shall in nc way affect first party’s right hereunder to enforce the same, nor ghall any waiver by aaid first party of any breach of any provision
hereaf be held to be n waiver of any succeeding breach thereof or ae n waiver of the provition itaclf.

In construing this contract, it is understood that the first party or the second party may bz more than onc person; that if th- context so

i the i shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that gencrally all
grammatical changes shall be made, nssumed and implied .to. make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- it
. dersigned is a corporation, it has caused its corpotate name to be signed and its corporate seal affixed hereto !
by its officers dlw authorized thereunto by order of its board of directors.

e

o © : : . : - NOTE: The Yentence betwesn the sym-
:®IMPORTANY. NOTICE: Delats, by lining. oul; whichever phrase and.whichaver warraaty (A} or (B) is not appliccble. bels ), If not applicoble, should be
«w~-if - warranty (A} .is- applicable - and - if .the seller is c. creditor, as such werd it defined in. the Truth-in-Lending Act and deleted; see Oregon Revised Siatutes,
Regulation Z, the seller MUST comply with the Act and Regulotion by making quired discl for this purpose, Seclion 93.030. [Notorial acknowledg-
use Stevens-Ness Form No. 1308" or similar unless ‘the  contract. will become - first. lien to finonce the purchase cf a menl on reverse}.
dwelling in which event use Stevens-Ness Form No. 1307 or similar. ;
- Until @ change is requested, all : <
fax statements shall be sent to
the following nome and address




AS FOLLOWS:

INTEREST
PAID TO

INSURANGE
OR TAXES

INTEREST

PRINCIPAL. . ...
BALANCE

INSURANCE
OR TAXES

INTEREST INTYEREST

PALD TO

PRINCIPAL PRINCIPAL,

BALANCE

T

IR

|

i

]

i

|

T

T

|
T

Lo

o
[

£

.3.64.6., 02
AND

£l
NI e

BETWEEN
Coeldi . Selhntmes
St

(FORM No, 47)

o

Z
b

/S 1
in

STEVENS-NESS LAW FuB, co,, PORTLAND, ORE,

CONTRACT

L 0 e

TATE OF OREGON

5

SE1. 20t Ave S5

Cudtiater
AMALETL 5 L

shington -+
STATE OF ngiaafgg fon ))
SS.

County of Thorsﬁm’f S ).
......... g 51952

appeared the above named..

Personally

L0t tan Ke.eFe

;.,and acknowledgeq the foreéoing instru-
= ..@.Q.:.........,.v.uvoluntary act and deed. .
K

l?vimfy Pu.bli‘c for 'vagon i a shi ;; 5,7',
e i

=

as

.., Rec-
Keefe

In insiru-

cord on the
, 1982

th
» and recorded

~-on pagel2162.or

filing fee number.

ilam D,
S.E.

Klamath
wi
hand and seal of

d County
NG RETURN To

15491 .

i

Will
ve,

fy that the

1

s received for re
..o’clock.AM

I cert
.day of .Sept
Witness my
AFTER RECORD{
Fee $3.00
& Mrs.
WA 98503

24l
book. . M.82.

County of
ment wa,
i4
ord of Deeds of sq
County affixed

adQ
5812 20th a

Mr.
Lacey,

who, being duly. sworn,
cach for himseilf and not one for the other, did say that the former ie the
- president and that the latter is the

» & corporation,
instrument js the Corporate sea}
corporation and that saiqg instr idned led in be-

i } and each of

hat the seal attired to the foregoin,
of said

My con_x‘missiori‘; expires:




