raTC 38-25066

& ca., PORTLAND, OR. 9

as Grantor, .
FRTIFILED

WITNESSETH: Cmren
, bargains, sells and conveys to trustee in trust, with power of sale, the property-
County, Oregon, described as: L :

s

Lot 1, Bl 5, FAIRVIEW ADDITION NO. 2, in the City of Klamath Falls,..

County i of“Klamath) ate of Oregom.

‘tbéét‘hér with all and singular the ¢ fs, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all #ixtures now or herealter attached to of used in connec-
tion with said real estate.

=i FOR THE PURPOSE ~"OF SECURING"‘PERFORMANCE ‘of each agreement of grantor herein contained and payment of the
sumob: T T T TS = = TWE .YE.A.THOU.SANDA._AND,..NQI.IOO:....—.....:...-:.,..-'.,— .
L S e SR Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and inferest hereof, i

ot sooner paid, to be due and payable o ep.tgmb.e..r.. 14, ., 19835 ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first haviag obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by - this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become ;mmediately due and payable.

The above described real property is not currently used for agricultural, timber of grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo t tat of said property; (b) join in
.....1.-To protect, presesve and- maintain said - property in good condition granting any easeme! R tion thereon; (c) jom 1m any
and repair; not to remove or demolish any building or improvement thereon; subordination or other 2 £ ed or the lien or charge
not to comumit of permit any waste of said property. thereol; "(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_ any 424 may be described as the ‘“‘person or persons
manner any building or improvement which may be constructed, damaged or legally enh‘tled thereto, ccitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. : be c.onclusn'q pmol. of the truthfulness thercof., Trustees lees for any ol the
eSO, To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

nd - restric Hecting vy it the beneliciary S0 requests, to ) 10. Upon any delault by grantor hereunder, beneficiary may at any
cuting st 1 H time without notice, either in person, by agent or by a receiver to be ap-

as the bene B i . pointed by a court, and without regard to the adequacy of any security for

oper public office or ollices, as well as the cost ol i d the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers~or searching agencies as may be deeme erty or any part thercof, in its own npame sue OF otherwise collect the renis.
pepificiary. - jssues and profits, including those past due and unpaid, and apply the same.
T4 To provide and . Pasier) ? and A

H ly tain on the Hding less costs and expenses of operation and ¢ T atter-
now.or hereafter erected on the said premises against loss or damage by lire n_ey':-lecs upon any indebtedness secured hereby. and in such order as bene-
and such-other hazards as the. beﬁéﬁry ﬁay from time to time require, in ficiary may determine.
an amount “not -less than $. 2',, .0 ey WEilER in t1. The entering upon and taking possession of said property, the
companies acceptable to ‘the. ici: with loss payable o the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be i eficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reaso y such jnsurance and to property, and the application or release thereol as aforesaid, shall not cure of
deliver said policies to the beneticiary at least filteen days prior to the expira-  waive any delault or notice of delault hereunder of invalidats any act done
tion of any policy of insuranc:;! now or hterealter placed on sm'7¢_1h buildings,  pursuant to such notice.
the beneliciary may rocure the same 4 grantor‘s expense. e amount . .
collected unde’; any lirne or: other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any '"g‘b“dne.”. secured.
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement h"c"":d"' the b'"‘:“”“‘;’;hm‘”
‘may determine, of at option of beneliciary t H declare _all sum;_secured !le!eby_lmmedmle'y due and payable. In s an
art thereof, may. be released to grantor. Such app gvent the beneficiar at his election may proceed to foreclose this trust deed
o aive any default or notice of default hereun in equity as & mortgage or direct the trustee to {oreclose this trust di by
et to such. notice. advertisement and sale. In the latter eve! cneficiary or the trustce shall
keep said premises  Iree from construction Lens and to pay all execute and cause to be recorded his wii of gelault and his election
taxes, be. levied or "assessed upon or to sell the said described real property 10 he obligations secure!
against said property ¢t of such taxes, assessments and other h;reby’. Whe‘:"P"““’.’;“;"’, shall ";" o & féf“ °‘h?“':- g;"z ":;“3‘
charges become past due or delinquent and promptly deliver receipts therefor 'h“” as then .'d'g;".' OR}S' 836“,74‘3‘! F’B’gc;gs o foreclose this trust deed i
to beneficiary: should the grantor fail to cent of any taxes, assess the manner provi m 50 o 80.49- B
ments, insurance premiums, i ble by & ‘either 13. Should the beneliciary elect to foreclose by advertisement and sale

by direct payment or by providing beneficiary wil unds with which to then after delault at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee dor the trustee’s sale, the grantor or other person_ SO, pnvxleged by
and:the amount s0 paid, with interest at:the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
Rereby, .together with . the .obligations described in{pa!agraphs 6 and 7 of this tively, the entire amount then due_under the terms of the trust_deed and the
trust deed, shall be added to and bect ¢ of the debt secured by this obligation ed thereby (including costs and expenses actually incurred in
trust deed, without waiver of any i from breach of any of ‘the entorcing ¢the terms of the.obhgnhon and trustee’s and attorney’'s fees not ex-
covenants d for such pay terest as - aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore all be bound to the cipal a3 would not then be due had no detault o_ccu"ed. and thereby cure
same extent that they are f the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payme! i i due and payable with- the trustee.
ice, and the nonpayment thercol shalls at:the option of the beneliciary,y shall be held on the date and at the time and
sums secured by this trust deed in;medmlely due and - payable and H h she time to which said sale may
constitute 2 breach of this trust deed. R . The trustee may sell said property either
"M o pay all costs, lees and- expenses of this trust including the cost i d shail sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred H payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and atiorney’s its d in form as required by law conveyind
jees actually incurred. S RN N the H nant or warranty, express or -
7. ¢Cin and defend any action of proceeding purporting to  plied. The recitals in I tact shall be conclusive proot
alfect. the security rights or powers of beneliciary oT trustee; and in any suit, of the truthlulness thereol. Any person, ercluding the frustee, but including
action or proceedind in which the lgenclicmry or trustes may appear, including the grantor ‘and beneliciary, may purchase at the sale.
any suit for the loreclosure of - this ‘deed, 0 I costs and - expenes, Tn- 15. When trustee sells pursuant to the powers provided Lerein, trustee
cluding -evidence 0 d the b’"‘.’""‘:f" [ ,;f"ys l";"" b shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of attorney s i H d in this paragcap cases shall ¢ cluding the compensation of the trustee nable charge by trustee's
lixed by the trial court a o event ol an appeal from any judgment or Sttorney, (2) fo the oblifation securcd Med. (3) to all persons
decree ol the trial court, grantor lurther agrees to pay such sum as the ap- ‘having recorded liens subsequent to the interest of the Irustee in the trust
pellate court shall adjudge krcnsonnble as the beneliciary’s or trustees attor- deed as. their Tterests may. Gppear in the order ol their priority and (4) the
ney's lecs on suck appeal- = ) surplus, il any, to the grantor or fo his successor in interest entitled to such

It is mutaally agreed. that: X surplus.

4. In the event that any jportion ot all of said property shall be taken . - . 16. For any reason permitted by law beneliciary may from time to
wrnler the right o ¢ do n or cond tion, benehiciary shall have the time appoint a successor or successors to any trustee named herein or fo any
right, it if so elects, to require that_all or any portion of the monies payqble A trusten appoint 1 hereunder, Upon auch appointment, and without
ay compensation for such fa cesn ol the amount required conveyance to the successor _trustee, the latter shall be vested with all title.
to pay all reasonable, cods, €% b necessarily. paid_or powers and duties conlerred upon any fruxtee herein named or appoint
incurred by Agrantor i such pro: to beneliciary and ‘hereunder. Each auch appointment and substitution shall be made by writtent
applied by it lirst upoan any reasond H and attorney 3 fees, t exccuted by bencliciary, containing relerence fo this (rust deed
both in_ the trial and appellate courts, necessarily _pmd or incurred by bene- d which, when recorded in the oftice ol the County
ficiary in-such proceedings, ‘and .the balance’ applied upon’. the ‘indcbtedness  ° ounty or counties o which the property i situated,
secured hereby; nmj gdrantor agrees.hat its own expense, to tqu such actions shall be conc. i proper nppoinlmenl of the successor trustee.

\ and execute such instruments as S all be necessary n obtaining such com 17. Trustee accepts this trust when this deed, duly executed and

pe"""ﬁ";' promptly, upon beneticiary request. acknowledged is made a P d as provided by law. Trustee is not

At any time and lrom time to time upon written request ol bene- oiligated to not { pending sale oter any. other doed o

liciary, payment of its fees and prescnmﬁon of this d.eed and the note for
endorsement (in case of lull reconveyances, for cancellation), without alfecting
the lability of any person_for the payment of the iyd:bleg]n:s.s..l_(qsfce may

trust or of any & H proceeding in which grantor, beneliciary or trustce
shall be a party unless such action or proceeding i3 brought by trusfee.

NOTE: The Trust Deed 'Act_ provides that the: srustes- hureunder: must be ielther an: atiomey.. who .Is an’ active member of the Oregon State Bor, o bonk, trust company

or savings ond loan association outhorized 10 do business under the lows of Oregon of the United Stotes, @ wile insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 694,505 1© 494,585,

SO SRNpamate
T

e ——




‘Th‘e grantqi qovenarrts and aéreé; to and thh the beneﬁéiéry and ‘those‘ claiming under him, that he is law-
fully seized in fee simple of ‘said ‘describéd real “property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, h hold or agricultural purposes (see Important Notice below),

(b) for darinats e i -grant ferral-p -)-are -for-bust or cial-parposes-ather-thar agricaltaral
purposes.

This deed applies to, jnures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named ‘as a beneficiary herein. In fcanstrm‘ng this deed and whenever the context so requires, the

line gonder. includes the teminine and the neuter, and the singular’ ber includes the plural.

IN WITNESS WHEREOF, said grani.‘or_ has hereunto set his hand the day and year first above written.

. . : .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is o\ j ) .
not applicable; if ity (o) is appli ble and the } ficlary Is a croditor “"S\isan Fost \%&;Z/LW& """""""""
as such word is defined in  the Truth-in-Lending Act.and. Regulation: Z, the o oster Welser

beneficiary MUST comply with the Act' and Regulati Y ki quired

disclosures; for this purpose, if this instrument is to be FIRST .lien to finance

the purchcse of @ dwalling, use Stevens-Ness Form Neo. 1305 or equivalent;

if this instrument Is'NOT to be a first lien,-or Is not to' finance the purchase

of o dwelling vse Stevans-Ness Form No, 1306, or equivalent. If compliance

with the Act is not required, disregard this notice, . :

(1f the signer of the above is a corporation, -
use the form of acknowledgment oppasite.)
. {ORS 93.490]

STATE OF OREGON, STATE OF OREGON, County of......

County of ... ) , 19
September. l4,...., 19..82...
Personally appeared the above named..............co :
Susan. Foster. . Welsex . ...l duly sworn, did say that the former is the..
i president and that the latter is the
secretary of .
s, on, and hat the ol aitived to the foregoing ins
o) T','\”;_, B VA AR R corporate seal: of said corporation and that the instrument was signed and
4nd ‘adknowledged. the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
oher. K '5 voluntary act and deed. ~ and each of them acknowledged said instrument to be its voluntary act

and deed.
Before me:

v i:m‘.:lic for Oregon R Notary Public for Oregon (OFFICIAL
AN . SEAL)

oY

RITARY . e . : e
My comqu55{qn‘ expires: 6_19_84 _My comn‘_usszo_n’expxres:

REQUEST FOR: FULL- RECONVEYANCE
Yo be usad only when obligations have baen paid.

[ o TR

" The undersigned is the legal owner and holder of all indebtedness secured by the floregoing trust deed. All sums secured by said
trust deed have been fully ‘paid and satistied.' You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust desd or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with:said trust deed) andito’ reconvey, without warranty,  to the parties designated by the ierms of said trust deed the
estate now’ held. Byf you under th'e‘samehMail‘réconv'eyanc&and documents fo R USRS

DATED: o\ i

Bamafieiaey

Do nat lass or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustee for Ilation befors will be made.

-STATE.OF OREGON,

County of amat
[ certify that the within instru-
ment was received for record on the
day of t 8

o'clock.P.M.

in book/reel/volume No
FOR pagel2.35..4:.....or as document/fee/file/
RECORDER'S USE instrument/microfilm No. 15583.. ...,
: . Record of Mortgages of -said: County.
Beneficiary ' ‘ Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

STEVENS-NESS LAW PUD, CO., PORTLAND, ORE,

‘SPACE RESERVED

T S | s relyn Bie o clerk
Certified-Mortgage Co. \ y h@f\ %t

836 Klamath Ave.




