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15‘586 T  TRUST*DEED -

" ““THIS TRUST DEED, made this ... 3rd day of
VIRGIL. R. WELLS and ARTIE N. WELLS

12360 &

» k 982, between

as Grantor, . TRANSAMERICA TITLE INSURANCE COMPANY , as Trustee, ané

-~ BLLAN. L. CRAIGMILES. .and..JANE A, CRAIGMILES, husband . and wife
as Beneficiary, : . '
WITNESSETH: s

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 7, Block 4, Tract No. 1153, SECOND ADDITION TO PINE GROVE
PONDEROSA,: in.the County of Klamath, State of Oregon. :

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST ‘TRUST DEED IN FAVOR OF SEUTTER CONSTRUCTION
COMPANY .

together with all and singular the t heredi ts and appurt and all other rights thereunto belonging or in anywise |
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec- 5
tion with said real estate.

FQOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of érantor herein contained and payment of the

sum of ... STX_THOUSAND NINE HUNDRED SEVENTY SEVEN and 84/100 — = — — =memel

LTS ($61 977.8 4)—-- LTI T T . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereoi, if

not sooner paid, fo be due and payable June . 30 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to b2
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or |
herein, shall become immediately due and payable. ’

The above described real property is not currently used for agriculturel, timber or grazing purg .
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1itic gi or creating any restriction thereon; (¢) join in any

1. To protect, preserve and maintain said property in good 18 any K 3
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike &fantee in any feconveyance may be described as the “person or persons
PR 7

Iding or impr nt which may be.constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
3. To comply -with all laws, ordi I lati ts, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions atlecting said property; it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

join in"ex ing such fi ing pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-

cial*Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or-ollices, as well as the cost of all lien searches made the indebfedness hereby secured, enter upon and take possession of said prop-
by lliling Lt or hing agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. i 3

X . issues and profits, including those past due and unpaid, and apply the same,
. To provide and: inuously z in insurance on the buildinds le!s, costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises agdainst loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards_as the Irom tp, time require, in  ficiary may determine.
an amount not less than Smgﬁfamé) 65”-‘-& ..., written in 11. The entering upon and taking possession of said property, the :

...................... <o MRS !

P blefo the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other i
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or ion or awards for any taking or damage of the H
it the grantor shall iail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or !
deliver said policies {o the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount . NP
collected under any fire or other insurance policy may be applied by beneli- 12. Upon default by grantor in pay t of any es3 secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his pertormance of any agreement hereunder, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or  declare all Sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall his to loreclose this trust deed

event ghe b y at ' may p 3
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice.

advertisem:'nt and sal;. In 'hcei la(;!e.r event the l{cnelilcigr{ o’r th:d trustee shall
5. To keep said premises Iree from construction l'ens and fo pay all  execute an cause fo be recorded his written notice of default and his election
taxes, assessmentspand ofpher charges that may be levied or assessed u’:)o}n or o sell the said described real property to satisly the oblifations secured
against said property belore any part of such taxes, assessments and other hereby, whercupon the trustee shall lix the time and pl’ace of sale, give notice
chardes become past due or delinquent and promptly deliver receipts therelor thereot as then required by law and proceed to loreclose this trust deed in
to beneficiary; should the grantor lail to make payment of any taxes, assess- the manner provided in ORS‘85'7‘U to 86.795.

ments, insurance premiums, liens or other chardes payable by grantor, either 13, Should the beneficiary clect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then aiter default at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person so privileged by :
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benet y or his ssors in interest, respec- i
hereby, together with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the :
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach ol any of the  enforcing the terms of the obligation and trustee’s and atforney’s fees not ex-
covenants hereol and lor such payments, wth interest as aloresaid, the prop- eed| the P, ded by law) cther than such portion of the prin- }
erty hereinbelore described, as well as the grantor, slha'll be bound ta the cipal as would not then be due had no delault occurred, nzd thercby va.gc

same extent that they ure bound lor the pay of the herein the delault, in which event all forcclosure p dings shall be di y
described, and all such payments shall be immediately due and payable with- the trustee, . ;
out notice, and the nonpayment theceof shall, at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and

render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. ) ) . 5 be postponed as provided by law. The trustee may sell said property either
6. To pay-all costs, lees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attarney’s shall deliver to the purchaser its deed in form as required by Iaw conveying
fees actually incurred. . . . the property so sold, but without any covenant ¢ warranty, express or im-
. To appear in and defend any action or proceeding purporting to plied. T%e recitals in the deed of any matters of fact shall be conclusive proof
allect the security rights or powers of beneficiary or trustee; and in any suit.  of the truthlulness thereol. Any person, excluding the trustee, but including
action or lproce;dl'r;g inl which ;hihtgen;hzﬂr{ or tms;lee mtay ap;ear. including - the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure o. is deed. to pay all costs and expenses, in- 3 . .
cluding evidence of title and the beneliciary’s or trustee’s_attorriey’s fees; the shall aplpsly ,:,:: r:"t;cu::;: :e[ll:afeu(‘s;m::y:e:i;eofo ;vf)rs‘g:o:;‘::‘f“g:r;'f's;f:”t ;:
amount of attorney’s fees mentioned ‘in this paradraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
tixed by the trial court and in the event of an appeal from any judgment or attorney, (2) 1o the obligation secured by the trust deed. €3) to all persons
decree of the trial court, drantor further agrces fo pay such sum as the ap- Raving recardad liens subsequenr o the interest of the frusfee in the srisst
pellate court shall adjudge reasonable as the beneliciary's or trustee’s atfor- deed as their infeeests may appear in the crder of theis peiority amd '(“)‘ he
ney’s fees on such appeal. . - surplus, it any. to the grantor or to Ais successor in interest entitled fo such

1t is mutually agreed that: . surplus.
8. In the event that any portion or all ol said property ’;‘I"" g' _""‘;“ 16. For any reason permitted by law beneliciary may from time to
under the right of or y shall have the 4, int a or s to any trustee named hercin or to any

right, if it so elects, fo require that all or any portion of the monies payable g ccessor trustee appointed hereander. Upon such appointment d without

as compensation for such taking, which are in excess of the amount required yance to lhcppo trustee, the llnnn ,h,n"ﬁf m:-.d'ﬁrrz a‘;l‘ hﬁi

to pay all reasonable costs, expenses and altorney's fees necessarily paid or powers and duties conlerred upon any trustee herein named or apgninted
fvr

incurred by grantor in such proceedings, shall be paid to bentliciar'y and hereunder. Each such A and ion thall be made by writren
applied by it lirst upon any 1 ble costs anr_I' per and attorney's fees, instrument ! by beneficiary, ini; reference to this trust deed
both in_the trial and appellate courts, ily paid or incurred by bene-  and g place ol record, which, when recorded in the olfice of the County
ficiary in such proceedings, and the balance applied upon -the -indebtedness Clerk or Recorder of the county or counties in which the property is situated, H
sec;red hereby: :ngi granfor’ ngreess.halt' :lt,s own expense, t%ttqk.r.- gsuch hachons shall be conclusive proof of proper i of the trustee. H
and execute such instruments as shall be necessary in obtaining such com- N -

X ! 23 S 17. Trustee accepts this trust when this deed, dul executed and
pensation, promptly upon beneliciary's request. acknowledded is made zfpublic record as provided by Iaw.yTrusree it not i

. At any time and from time to time upon written request of bene- M o )
. - - H obligated to notify any party hereto of pending sale under any other deed of
ficiary, payment of its fees and presentation of tiu's. deed and the note for trust or of any an fing in which grantor, beneliciary or frustoe

endarsement (in case ol {full reconveyances, for ). without pak e &ra
the liability of any person for the pay of the indebted , frustee ma;' shall be & parfy wless sk action o proveading i brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregen State Bar, o bank, trust company
or savings-and loan association authorized to do business under the laws of Qregon or the United States, o title insurance company cuthorized to insure title to real )
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 10 656.585.

-




i The grahtox- covenants and agrees to and with tfxé beneficiary and those claiming. under him, that he is law-
fully seized in fee simple of said described real pr_operty and- has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against  all persbns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’'s personal, family, household or agricultural purposes (see Important Notice below),

rr’mﬁrm‘ —persom)are~for-business—ur cummerciai-pumuses-oﬂmhm-‘rgﬂtmmar

éﬁ—hrmrgnnimﬁm,—ar-(wen-ii-gmm
purposes:—
This deed applies to, inures to the -benelit -of and - binds -all parties hereto, their heirs, ledatees, devisees, administrators, execu-

tors, personal representatives, successors and -assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether of not named as a Beneficiary herein. In construing this deed and whenever the context 0 requires, the
Jer includes the feminil

and the neuter, and the singular ‘number includes the plural.

line &

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a} or {b) is
not applicable; 1f ficiary i

7 ty (o) is appli ble and the bene ry is @ creditor
as such word is dafined in the Truth-in-lending, Act and, Regulation Z, the
beneficiary . MUST comply.  with the Act  and  Regulation by -meking required
fiscl for this purp if this'i tis to-bo'a FIRST lien to finance
the purchase of @ dwelling, use Stevens-Ness Form 'No.: 1305 or equlvalent;
3F this instrument is NOTY to be o first lien, or is not.to - finance the purchase
of o dwelling. use Stevens-Ness Form No. 1306, or eq ivalent. 1f- compl
with the Act is not required, disregard this notice, o

{1f the signer of the cbove is a corporation, R
vsa the form of atknowledgment opposite.} X
[ORS . 93.490)

. STATE OF OREGON, County P SRR
, 19

Personally appeared the above named......

VIRGIL R. WELLS AND. " | daty sworn,

TIE WELLS president and that the latter is the..

secretary of

) ",_ a corperation, and that the seal aftixed to the fcregoing instrument is the
Y R T o orate seal of said corporation and that the instrument was signed and
. ,_,=...-«...aar'§ gacknowiedged the foregoing instru- sealed in behall of said corporation by authority of its board of directors;
" o\be\‘t‘tiezrs voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
nl: (oA Y S 2 : and deed.

e " ‘e:%;é?rq?‘me: . Belore me:
L, Dt ’

Notury Public for Oregon S (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations hove besn paid.

TO: coneamamarerermssnensn : ., Trustee

The undersigned is the legal owner and holder ot all vindebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or py:rsua(xt' to statute, to cancel all evid ot indebted! secured by said trust deed (which are delivered to you

herewith togethes with said ¢trust deed) and to reconvey, without wacranty, to the parties designated by the terms of said trust deed the

estate now héld_byij;bu under the same.

Méil‘re',cénileyhnﬁce,ana doCuments €0 1 .: i s e e e

DATED: ..o e e

Beneliciary

"'De not lqh or dastroy this Trust Dead OR THE NOTE which it secures. Both must be delivered 1o the truitee for {lation before re y will be mode.

TR JST DEED el e STATE OF OREGON,

.« (FORM No. 881)

o Y e SO County of
!TkVENS-NEl‘ LAW PUB. €O, PONTLAND. ORE. . . . .
L I certify that the within instru-

- ment was received for record on the

K . 2k day-of o, 19..82
RS Rt:.40.4V....._,,.,o'clock..P..M., and recorded
SPACE RESERVED in book/reel/voiume No....M. 82 .on
. FOR . < 'page.l2.346,0‘.mor as document/fee/file/
RECORDER'S USE instrument /microfilm No. 15586.....
Record of Mortgages of said County. .

Witness my hand and seal of

— AFTER RECORDING RETURN-TO REETH | County affixed.

T/A- Morlene




