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FORM No. 881.1—Orsgon Trust Deed Sarlss—TRUST DEED (No restriction on assigament),

DEED
August , 19 82 , between

' THIS. TRUST DEED. 'made this
JOHN T . BRADLBY, II

day of
and CHRISTINE G,

BRADLEY, -husband and wife

TRANSAMERiCA TIPLE TNSURANGE CONBANY

o Trustee,; and
éigﬁﬁﬁ% ENTERPRISES, "INC., "an 0régon Gorporation > as Trustes, an
as Beneficiary, . Doy

WITNESSETH: ’

in;:
Parcel 1: That portion of the SW: of
South, Range 7 EWM, in the County of

Gaf‘ﬁrg%ilirtevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

the SEL

of Section 15, Township 36
Klamath,

State of Oregon lying East

of the Easterly right of way of the Southern Pacific: Railroad; Less that
portlon'lying within the right of way of the Dalles-California Highway.

Parcel 2: Lot 16, MODOC POINT, according to the dul
in the:County:of Klamath, State of Oregon.

together with all and the t ts, heredit.

and appurt

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of

ntained and payment of the

100

S YR ¢~ SEEN TG TSNS FO0R HONDRED S e s

Dallars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable Augus.t 19

19.93 .

The date of maturity of the debt secured by this instrument i
becomes due and payable. T

s the date, stated above, on which the final installment of said note

The cbove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
-1 Jiti

(a) consent to the making ot any map or plat of said property; (b) join in

~“Fo~protect;~preserve- and - maintain - said property - in-

ng any -or creating -any restriction thereon; (c¢) join in any
b or .other agreement aflecting this deed or the lien or charge

L. 20 remove or demolish any building or imp: h N
3¢ pe;mit any waste of skid p’ropertél. a N .
S mplete estore: promptly and in good and workmanlike
msnne@%ﬁﬁdin‘g b)&;’wv:%‘ent which may be constructed, damaged or
hen due'all costs incurred therefor,

1. laws, oftlinances, regulations, covenants, condi-
tions ~and-~veatricti ls said praberty; it the beneficiary so requests, to
join in ing such # ing pursuant to the Uniform Commer-
cial Code as the.bencliciary may require and to pay lor filing same in the
proper public ollice or ollices, as well: as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and i y on the
now or herealter erectlied on hthe{ﬂ&anj prernises against _loss or damage by fire
and such other hazards as . iYiar: f 1 fge, in
an amount not less than $ gli: ’ﬂ.mmbafe" i) en in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion .of any palicy of insyrance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected .under ,any. lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
rmay determine, or at option of ticiary the entire so colli d, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises iree from construction l'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges becorne past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust deed,” shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisir.»g from breach ol any of the
covenants hereol. and for such payments, wth interest as aloresaid, the prop-

erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payme of t. b ion herein
described, and all such pay shall be di ly due and payable with-

out notice, and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6.. To. pay all costs, fees and expenses o! this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. . . .

7. To appear in and defend any action or proceeding purporting to
atfect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's attorney’s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, drantor further agrecs fo pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary's or trustee’s attor-
ney's fees on such appeal, : - .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or de ion, b ficiary shall have the
vight, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's {fees,
both in the trial and il courts, ily paid or incurred bv bene-
liciary in such p fings. and the bal. lied ‘upon the l'ndnblfdfles:
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneficiary’s request. .

9. At any time and from time fo time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case ol Iull reconveyances, for 7 Y h H g
the liability ol any person for the payment of the indebtedness, trustee may

thereof; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matlers or facts shall
be conclusive prool ot the truthlulness thereol. Trustee’s fees for any of the
‘services mentioned in this paragraph shall be not less than $5.

N 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti i ing r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, ar the proceeds of fire and other
i licies or ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in pay of any i secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisemnent and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the oblidation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due ha no delault occurred, and thereby cure
f:e delault, in which event all foreclosure pr dinds ahall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the Jm;perly 80 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthlulness thereol. Any person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) rgc sxpenses of sale, in-
cluding the compensation of the trustce and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the

surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

dabfacd:

16. For any reason permitted by law beneliciary may from time fo
int a or s to any frustee named herein or to any
trustee i hereunder. Upon such appointment, and without

conveyance to the successor trustee, the latter shall be vested with all title,

powers and _duties conlerr: upon any trustee herein named or appoint

hereunder. Each such appointment and substitution shall be made by written
instrument i by b ticiary, taining reference to this trust deed
and its place ol record, which, when revorded in the oflice of the Count.

Clerk or Recarder of the county or counties in which the properfy is situated,

shall be conclusive proof of proper appoi of the frustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee.

time

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an. attomey, who Is on_active member of the Oregon Stote Bor, o
iati horized to do busi under the laws of Oregon or the United States, a title i horized

or savings and loon

bonk, trust compony
insure title to real

o do pany to
property of this state, its subsidiaries, affilictes, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 496.585.

ved R f_ym§375 &

i

¥y recorded plat thereof,

ts
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Wy

~fally seized in fes simple of saf

warrants that the proceeds of the
(a)* primarily tor grantor's
z 2.8

(b) _for KEXRRKK

The grantor

This deed applies to, jnures to the penefit of
tors, personal representatives, successors and assigns.
contract secured  hereby, whether or not named as &
-masculine genderc includes the feminin

N WITNESS‘WHEREOF, said

s

The 'g‘rant'ot covenants and agrees to and with the beneficiary énd-thbée»élaihﬁbg'u

d-described réal ﬁfb”ﬁé:fty and’

e and the _neuter,

loan represented by the above described note and this trust deed are:
personal, tamily, household or agricultural purposes

ENUK FRKRORKBHH R

and binds all parties hereto,
The term beneliciary shall me
beneficiary herein. In co
and the singular’nu

ON CAS]

e

QOregon
pires:

e

AL

ARY PUBLIC

§37, 455,21

or if more than one maker,

I
GIENG}gR ENTERPRISES, I

option of the holder of this note. It this note is place
reasonable attorney’s fees and collection costs,
amount of such reasonable a
is tried, heard or decided.

# Strike words not applicable.

d
even

and: acknowledged the foregoing instru-:

untary act and deed.

Ghilogrin,. Qregon
we, jointly a

n Or

.secretary of

a corporation,
corporate seal

and deed.
Before me:

Notary Pablic for Oregon T

grantor has hereunto set his h

12376

‘has a Véli&,’"i}ﬂencu}nﬁéréa “title thereto

and that he will warrant and forever defend. the same against all persons

PENTNT MK

and that tho seal attixed to the
of said corporation &
sealed in behalf of said
and each of them a

My commission expires:

their heirs, legatees,
an the holder and
nstruing this
mber includes the plural.

and the day and

cknowledged said instrumen

nder hfm, that he is law-
whomsoever.

(see Important Notice below),

WM }Hiﬁl{w&!ﬁﬂx
devisees, administrators,
owner, including pledgee,
deed and whenever the contex

execu-
of the
t so requires, the

irst above written.

H

e i1

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is i
. not applicable; :if_war ty {a) is applicabl and the beneficiary is @ creditor Ty ~p/ BRADLEY, i i
as .such word. is defi d in the Truth-in-l ding. Act ond- Regulation Z, the b - ’ i
-beneficiary MUST - comply - with the Act and Reg tation by ki required I
 disclosures; ‘for this purpese 16 this instrument is to be @ FIRST lien to finance  "( 4 et e qap T {
the 'pd'r:h;se of.a dwelling', use. Stevens-Ness form . No...1305 .of equivalent; CHRISTINE c . BRADLEY l,
if this instrument is NOT -to be a-first lien, or:is not'to-finnp¢e~lhe purchase . .
of "o -dwelling use Svaens-Naés‘Fo;m‘No.,‘l:!oG, or eq jvalent. ! RIS il
with tho Act is not required, disregard this notice.. - H it
(1f the ;iénér 65 the aBovi is ‘., :arp.oruliun;‘ o . it
use the form of acknowledgment opposite.} - ‘l
e R (ORS 93.490} i

) g . |

STATE.OF. OREGON, . 3& STATE OF OREGON, Gounty ol - ) SS |
County of Klamath ............... Yo e }
Augus ................. .’ 182 Personally appeared .. .and n'l
Peréonally agpéared the above named ..o R SRS _...who, each being first H
JOhI} T: radley, I and e e duly sworn, did say that the former is QRO o o e e “'i
Chrls-blne . C' Bradley s e et president and that the latter is the....... Al

foregoing instrument is the
nd that the instrument was signed and
by authority of its board of directors;
¢ to be its voluntary act

corporation

(OFFICIAL
SEAL)

nd severally,
egon CO

in the hands of an attorney
though no suit or
ttorney’s fees shall be fixed by the court,

Beneliciary

AFTER RECORDING'RETURN TO o

GIENGER -ENTERPRISES, INC. '
P.0.Box 384

Qregon 97624

Chiloquins’

FOR

action

SPACE RESERVED

promise to pay to the order of ...
oration

THLIRL Lo nl  smaks s TTTTT "DOLLARS,

_ with interest thereon at the rate of .. cent ﬂzr annum from ./ guStlgn 1982 until paid, payable in
............ installments of not less than 310190'18m any one payment; interest shall be paid annual .. ..anda

s.B Teluded '.:“ the minimum payments above required; the tirst payment to be made on the.. =2 005 ..day of .. AuguSt R

193‘i, and .a like payment on thE o L e day ofAuguSt _thereaiter, until the whole sum, principal and

interest has been paid; it any of said installments is not so paid, all principal a d intercst to become. immediately due and collectible at the

S RTSTENE-CBRADLEY-

Y

RECORDER'S USE - .

for collection,
is liled hereon; however,
or courts in which the

- .STA
~ > County of

August 19

I/we promise and agree to pay holder's
i it or an action is filed, the
including any appeal therein,

it or aci

TE OF OREGON, . -
...... KLAMAIH...A......._.;_.}-,Ss'
ER § certify that the ‘within instru-
ment was received for record on the
174h.....day of .September...., 19.82.;
at.8351. .oclock AM., and recorded
in book/reel/volume No..M.B2"
page...}?.}] ....... or as document/fee/file/
instrument/ microfilm No.. 1560L -
Record of Mortgages of said - County.
Witness my hand and seal of
County affixed.

S
-
T%




