" JRUST DEED

S.....McLaughl.i.n...and..S.an.dr.a...L.....MqLaughlm. T, s Grantor,
. dba WESTERN P|°h‘|E‘ER LE CO. OF LANE COUN‘

ton.and Linda.G.. Ham
WITNESSE TH:

ﬁramo irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in..... m.@...........................County, Oregon, described as:

Lot.9.and 10 in Block 8 of Tract No. 1042, Two Rivers North, according to the
official Plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

; de this 9th . .day of.....s.ggtember

oeeeemeenenee @8 Trustee,
J§ 1570 ) 1 FOURTURRRIRR R rereseneeey 88 Beneficiary,

PARTIAL RELEASE: To be eligible for parcel release, purchasers must have reduced

the Original principal balance by $4,300.00 plus $20.00 per month (or fraction

thereof):from the date.of note origination. At the time of said parcel release
payments - to be reduced to $74.71 per month or more.

which said described real property K/1s not curréntly used for agricultural, timber or grazing purposes, together with all and singular the teue-
ments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents,
issues and profits thereof and all fixtures now or hercafter attached to or uwsed in connection with said real estate,

POSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

FOR THE PUR
sum of EIGHT THOUSAND EIGHT HUNDRED DOLLARS AND NO/]00———---————-----——-- Dollars, with interest

thareon according to ¢the terms ol 8 promissory note ol even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereol. it not seaner paid. to be due and payable SEDtember 10 s 19, 92.

To protect tho security of this trust deed, grantor agroes: endorsement (in case of full reconveyance, lor cancellation), without aflecting
1. To protect, preserve and maintain said property in good condition the liability o c e indebtedness, trusfes may
and repair; not lo remove or demolish any building or improvement thereon; (&) consent to n or plat of said property; (b) join in
not to commit of permit any waste of said property. granting any eas _restriction thereon; (c) join in ary
3. To complete or restore prompily and in good and workmanlike subordination or other agreemen ting this deed or the lien or chare
manner any building or improvement which may be constructed, Jamaged or thereal; (d) reconvey. without warranty, all or any part of the property. The
del(roye:,d thereon, and pay when due all costs incurred_therefor. grantee in any reconveyance y be ‘described a3 the ‘person of 003

i ts, condi- ledally enu:lled thereto,” and als therein of any matters or hcl':'uuha"

o comply with all laws, or 8 X, C
beneficiary 30 requests, o be conclusive prool ol {. Trustee's lees lor any of the

tions and restrictions aflecting said property: il the i u i : t

join in ting such ing s pursuant (o the Unilorm Cormnmer- services mentioned in thi .

cial Code a3 the beneficiary may require and fo pay for filing same in the 10. Upon any de ¢ iciary may at any.
¢ public oftice or olfices, as well as the cost of all lien searches made time without notice. either in person, by & iver to be &p-

E;oﬁlin‘ ofticers or searching agencies as may be deemned desirable by pointed by & court, and without regard fo ¢ y security for
said pro)

beneficiary- N the indebtedness hereby secured, enter upon and take possession of P
4. To provide and continuously maintain insurance on the buildings h i s own name sue for or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire i its, i i ose past due and unpuid, and apply the samse,
and such other hazards as the beneficiary may {from time to time reauire, in penses :lbcepdeu!ion a 4§ h" ; nd di ;d't o Bl gl::o;.
s ney's fees upon any indebt ness secur ereby, and in & order as bsne
an amount not lesa than § 'll'lSUY‘ab1 e Va] ue written in lic{-ry may ‘:;lzrm{m. v
companies acceptable to the beneficiary, with loss ayable : 11. The entering upon and taking pos
policies ol insurance shail be delivered to the benel ciary a3 i : i such rents, isaue its, or t
it the grantor shall fail for any reason to pl uch insurance and, H ici i
deliver said policies to the beneficiary at lea 0 exp property.
tion of any PO i i waive any delault or notice
the beneficiary ) . pursuant _to such R
collected under & R 12. U, grantor in payment of any
ciary upon any H e N agreement hereunder,
may determine, or &t option of beneficiary the entire amount 30 collected, of
any part thereal, may be released o grantor. Such application or release shall beneliciary
not cuse or waive any detault or notice of delault hereunder or invalidate any as a mortgage in
act done purs ¢ to such notice. ) direct the trustee
5. To keep said premises lree trom mechanics’ the latter event &
tazes, sssesaments and other charges that may be levied or asiel recorded his writfen potice o his election to
against said property belore part ol uch faz s $ real property to satisfy the obligations secured hereby, .
charges become past du ' shall lix the time and place of sale, give notice thereo! as then requir
to beneficiary; shouls i asseas- law and proceed to foreciose this truat deed in the manner provided in
ments, insurance premi i L Yl‘;’e :y ﬂ{'-hﬂw'il_e::h:f 86.740 to 86.795-
ment Of unds wi whic o 13. After dels n H jor A
et o B peviand B e, make et U % 13 Al detautt 21 400 O Grvor five days belore the dute 10 1)
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the PO y or his % in interest, fee 4
hereby, together with the obligations describd in paragraphs § and 7 ot his ively. the entire emount then due under th rust d"d' .ndl the
trust deed, shall be added to and become 2 rt of the debt secured by this AP secured thereb - . trurred in
‘without waiver of any rights arising from breach of any ol the g the terms of th’: ° incur?
erecl and for auch payments. with interest as alcreuid.":;e prop- eeding $50 each) other than Such port
! b;bl?:nution ':"‘:‘!; b due had no default occurred. and thereby cure ¢
A all loreclosure procedings shall be dismissed by the trustee.
payable with 14, Otherwise. the tale shal
o H lace ignoted in the notice of sale.

ust deed imm d payable and ?n one parcel or i: upnéﬂe ;;crcels &

93 expenses of this teust including the cost auction to the highest bidder for cash, payable at the_time of sale. Trust
of title search a3 we can:"lnd expenses of the trustee incurred shall deliver to the purchases its deed in form ax sequired by law conveying
i £ "h or in enlorcing this obligation, and trustee’s and attorney's the property 30 so0ld, but ¢t any co ¢t or ty, express of i
|’n com:ec 17’“'::‘;" :" n T d plied. The recitals in the deed of any matters of tact shall be ‘conclusive prool
ees actually & red. ing purporting o of the truthlulness thereol. Any person, excluding the trustee, but including

'nd in any uif, the grantor and beneliciary, may purchase at the sale.
including 15. When trustee sells pursuant to the powers provided herein, trustee
any suit all costs and expenses, ine shail apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding evidence of title and iary’ s attorney’s fees; the cluding lhezcompe;unzr{ of the trustee & nable charge by trustee’s
armount ol attorney’s lee ment i1 cases shall be  atforney. (2) to the obligation . eed, (3) to all persont
fized by the trial ‘court and in the event of an appeal {rom any judgment ot having recorded liens subsequent (o rusi the trust
decree of the trial court, grantor turther l%un fo pay such sum as the ap- deed a3 their interests may appear priotity and (4) the
pellate court shail adjudde ble as the b iary's or:trustees attor- surplus, il any. to the grantor or ¢ entitled to such
ney's lees on such appeal. '"'P"‘"“ " ted by law benelici P yieme €
It is mutually agreed that: . . For any reason pﬂrmrw ‘y.: . n‘e muyeThy rom ;rnl 0
8. In the event that any pottion or all of said property shall be taken  Bme appoint a successor oF nuccundu ‘il y trustee nam erein or (o anv
inent d in or cond D beneficiary shall ha the ereunder. Upon such appointment, and without
to require that all or h ! the monies payable o . the latter shall be vm-:’ with all !x!lo.
as compe! & taking. whick n excess of the amount required 5;""":“" Each h 237 substituth """:" named or appoint
y all reasonable_costs. expentes & attorney’s {ees necensarily paid of hereunder. Eac such apr nent and subst shall. be made
ed by dgrantor in such proceedings, shall be paid to beneficiary and instrument executed by beneliciary. containing relerence to this
applied by it fint upon any reasonable co1 r nd attorney’s lees, .C"d k". f’g“ ‘:" record, which, when recorded in the office of the COW.IJ
both in the trial and appellate courts, necessarily paid or incurred by bene- h";l :’ f°°" er of the county or counties in :'h"h the property is situsted,
ficiary in such proceedinds. and the balance applied upon the indebtedness shall be conclusive proot ol proper app of the trustes.
secured hereby: and grantor agrees. at its own espenit, to take such actront 17. Trustee accepts this trust when thia deed, duly executed and
and execute auch instruments _as shall be necessary in obtaining such com- -ckpowledlrd is_made a public record =3 vided by law.
pensation, promptly upon beneficis '3 request. . obligated to notily any party hereto of perd
9. At any time and Irom time to time upon written request ol bene- trust or ol any action of proceeding in which grantor,
ficiary, payment of its fees and presentation of this deed and the note lor shall be a party unless such action of proceeding is brou

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCE
PT

NOTE: The Trum Deed Act provides thot the trustes hereunder must be either an atlotaey. who i1 on octive member of the Oregon State Bor, o bonk, trust com ny
or savings and loon astociation outharized o do business under tha lows of Oregon ar the United States, or @ tle . h d 1o insurs title 10
real property of this siate, 18 subsidiaties, offitictes, agants Of bronches.

P




~ Taxes fof‘T§82-83 now a lien but not yet payable.
Reservations and restrictions :

and that he will warrant and forever defend the same against all- persons whomsoever.

The grantor warrants that the proceeds of the Iloan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, h hold or agricultural purposes (see Important Notice below),

fbj—-fmargarriuﬁwor-(mnﬁ-,. tor-is a-natural-p Lare for.busi o ial othec than icultural
prrpesen

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legat devisees, ad) ators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean ¢he holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the Jeminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

* JMPORTANT NOTICE: Delete, by lining out, whichevar warranty {a) or (b} is

not opplicable; if y {a) is applicable and the L ticiary is @ i
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST ply with the Act and Regulation by ki quired

discl for this purp if this i is to be a FIRST lien to finance
the purchase of a dwelling, use Stevans-Ness Form No. 1305 or equivalent;
if this instrumont is NOT to be a first lien, use Stevens-Ness Form No. 1306, ot

ivalont. If pli with the Act not required, disregard this metice, 77T
{1t the signer of the above is o comoration,
vie the form of acknowledgment opposits.}
(ORS 93.490]
STATE OF OREGON, ; STATE OF OREGON, County of .. ..o ) ESe
) ss.
 County of ....an€ ) SRS | N
September /% 19 82 Personnlly appeared ... ..o s e nnneensenees 800
Personally appeared the above named _.Michael ... .who, being duly sworn,

president and that the latter is the
secretary of ...

S McLaugh] in-and Sandra L McLaugh] in each for himself and not one for the ot'h;r,vdid say that the former is the

N \ang ng;ibufledged the foregoing instru-
.:théi;r" > " voluntary act and deed.

................................................................... eerseiesene e e, @ COFpoOration,
and that the seal atlixed to the foregoing instrument is the corporate sca!
of said corporation and that said instrument was signed and sealed in be-

LTI

T halt of said corporation by authority of its board of directors; and each of
(OEFIC"_‘;%‘U . them k ledged said insts t to be its voluntary act and deed.
SEA_'L‘ia L MAS . C e Before me:
w7, r O
for feﬁ""q /G -85 | ey vuviic tor i . . (OFFICIAL
si8n expires: 7~ Notary Public for Oregon SEAL)
My commission expires:

292883
B2
2853 (AT: £ “3CN; COUNTY OF KLAMATH; ss.
o 8 _:'.l .
2 gt ‘ed for iecord T
é 823 his_ 17 dayof sept  A.D-19.82 at o'd=ck AR, and
3 2858 i ‘a-e 12397
® g5 | duly recorded in Vol._1 82, of __Mtge onva;
L EVELYN BIEHN, County Clerk
=87 Fee $8.00 B e
23§ Y it -~
X
8eR
ya
\&(’J\
REQUEST FOR FULL RECONVEYANCE
To be uted only when obligations hove beea paid.
b 1o T U O eSO P R N Trustee

The undersigned is the legal 6wner and holdsr of all indebtedness secured by the toregoing trust deed. All sums securod by said
trust deed have been fully paid and satisfied. You hereby are directed, on paymont to you of any sums owing to you under the torms ol

said trust deed or pursuant to statute, to 1 all evid ol indebted secured by said trust deed (which are dolivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the partios designated Dy the terms of aaid trust deed tho
estate now held by you under the same. Mail reconveyance and d YT IR £ T URSOUt U UORR SO .
DATED:.. ... 19

Beneficiary

Do not lase or destroy this Trust Deed OR THE NOTE which It securss. Both must ba delivared to the trvites for lailen befere will be made.




