% THIS TRUST DEED, made this ... 16th-: .dayof _September 19_ 82 -, between

v‘,W." David Alford and Debra L. :lilford asgranto},

__ Transamerica Title Services = as Trustee, and
COMMERCIAL CREDIT CORPOMTION as Beneficiary,

e WITNESSETH: _
- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in _Klamath.
-County; Oregon, dwqribedas:‘ Lot 3; :Block 13, FAIRVIEW ADLITION NO. 2, in the County of Klamath,
State of Oregon. Also Known as-: 11430 Lookout Avenue Klamath Falls, OR .

which real property is not currently used for agricultural, timber or grazing purposes, together with all and singular the
tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the
rents, leases and profits thereof and all fixtures now attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also
securing the payment of the indebtedness evidenced by a promissory note of even date, this trust deed is given.

In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be sold, conveyed,
assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at
the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or
restore promptly and in good and workman-like manner any building which may be constructed, damaged or destroyed
thereon and to pay when due all claims for labor performed and materials furnished therefor; to comply with all laws affecting

. said,pr\o'peny or requiring any alterations or improvements to be made thereon; not to commit or permit waste thereof; not to
commit;-suffer or permit any act upon said property in violation of law; and do all other acts which from the character or use
of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide and continuously maintain insurance on the buildings now or hereafter erected on the said premises against
loss or damage by fire and such other hazards as the beneficiary may from time to time require, written in companies
acceptable to the beneficiary, with loss payable to the latter; if the grantor shall fail for any reason to procure amny such

insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance
now or hereafter placed on said buildings, the beneficiary may procure the same at grantor’s expense. The amount collected
under fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as
beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thereof, may be released to
grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act
done pursuant to such notice.

3. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be
levied or assessed upon or against said property before any part of such taxes, assessments and other charges become past due
or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in
paragraphs 4 and 5 of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver
of any rights arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the
property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment
of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and
payable constitute a breach of this trust deed.

4. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses
of the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

5. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s
fees; the amount of attorney’s fees mentioned in this paragraph § in all cases shall be fixed by the trial court and in the event of
an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate court shall
adjudge reasonable as the beneficiary’s or trustee’s attorney’s fees on such appeal.

1TISMUTUALLY AGREED THAT:

6. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
beneficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such
taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shali be paid to beneficiary and applied by it first upon any reasonable costs and
expenses and attorney’s fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such

proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its OWn expense, to take
such actions and execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary’s
request.

7. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement
hereunder, the beneficiary may declare all sums secured hereby immediately due and payable. Insuch an event the beneficiary
at its election may proceed to foreclose this trust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall execute and cause to be recorded his written
notice of default and his election to sell the said described real property to satisfy the obligations secured hereby, whereupon
the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS 86.740 to 86.795.
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STATE OF OREGON
County of —Iﬁnﬁ'\
Septenber 16th .19 L

Personally appeared the above named
Wa David and Debrs I, A

o ' : i ’ “*"\‘ -7
., "' i g ) N )
and acknowledged the foregoing instrument to be___ Their _ voluntary act and deed. Mty
(OFFICIAL §$ 9% .
'SEAL) \’A‘Q\
T ——— T - - Notary Public for Oregon
mm; /2 — 7o —~£ <

( STATE OF OREGON . My Commission €xpires:
Countyof __

. - ) Ss.
_September 16 ,19___ 82 ) Corporation

. - * Personally appeared
and ‘ —— > Who, being duly sworn, each for himself and

ot one for the other, did say that.the former is the \ president and that the

latter is the ___ ———— _____secretary of

a corporation, and that the seal affixed to the foregoing instrument is the corporate seal of said corporation and that said
instrument was signed and sealed in behalf of said corporation by authority of its board of directors; and each of them
acknowledged said instrument to be jts voluntary act and deed,

Before me:
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SEAL) —_—
. Notary Public for Oregon

My Commission expires; _ —_
Request for Full Reconveyance
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BALLOON PAYMENT NOTE
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FOR VALUE RECEIVED, the undersigned ("Borrowers") promise to pay to the order of Lender at Lender's address shown above the Principal
armouni shown above plus interest on the unpaid Principal balance from the Date Charges Begin shown above until paidat the Rate of Inlerest as

shown above.

Principal and interest shall be payablein consecutive monthly instaliments in the amount shown above. Payments shallbe made beginningon the

First Payment Date shown above and continuin:
at which time the entire outstanding balance O

Each payment shall be applied first to interest, computed to the date of payment, and the remainder to the unpaid balance of Principal.

g on the same day oteach succeeding month toandincludingthe Final Payment Date shownabove.
f Principal and interest evidenced by this Note shall be due and payable.

Borrowers may prepay the Principal amount outstanding in whole or in part at any time, without penaity.
This Note is secured by a mortgage of deed of trust of even gate which requires Lender's prior written consent to the sale or transter of the

encumbered real property. If any monthiy ins
terms, conditions or provisions of this Note,
entire Principal amount outstanding and accrue
exercise its option to accelerate during any defa

I this Note is referred for collection to an atl
costs and expenses of collection. including,

Lender, at its option, may collect interest from an
maximum rate permitted by then app'icable law or

taliment under this Note is not paid when due or if Borrowers default in the performance of any of the
the mortgage, deed of trust or any other security instrument securing the payment of this Note, the
d interest thereon shall become immediately due and payable at the aption of Lender. Lender may
ult by Borrowers regardless of any prior forebearance.

torney nota salaried employee of Lender, Lender shall be entitied to collect ali reasonable andactual
but not limited to, court costs and reasonable attorneys’ fees, as permitted by law.

d after the Final payment Date upon the then unpaid Principal amount of this Note, at (a) the
(b) the Rate of Interest prevailing under this Note.

Where the context requires, the singuiar shall be deemed the plural and the piural shall be geemed the singular.
This Note shall be the joint and several obligation of all makers, sureties, guarantors and endorsers and shall be binding upon them, their heirs,
successors and assigns. Borrowers, endorsers, suretiesand guarantors, totheextent permitted by law, severally (i) waive presentment for payment,

notice of nonpayment, protest, notice of protest and diligence in bringing suit against any party nereto; (if) consent that time of payment may be

extended after maturity without notice; and (iii) waive all benefit of valuation, appraisement and homesteador other exemption lawsniow inforceor

hereatter passed, including stay of execution an
3orrowers, by the placing of their signatures 8

d condemnation.
nd seals, agree 1o the terms contained herein, acknowledge receipt of a copy of this Note and

accompanying Disclosuré Statement and authorize the disbursements stated, therein.
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