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NOTICE OF DEFAULT AND ELECTION fwsbldn,fkﬁ"aﬁﬁi 12446 ;

'Refeience is made to that certain trust deed made by
sband. and wife, L
i er National Titil
in.ia_yot of P Eles HeEEdade, Company, 2 WaSHINGESH Sorpsration » as beneficiary,
datedé.EApr il 20 . : , in the mortgage rchrds of

ISlaI!!. i h . Ty ) ., - at page _____ 24 72 . r
*“"‘ £ " At sterrmrent mRcrediag = TRUREEWhRHT covering the following described real
Droperty situated in said county and state, to-wit: e

MADISON PARK, in the County of

‘5909‘CheynerAvea, Klémath Falls, OR 97601

i
vy .

" The undersigned hereby certifies that no assi,
and'no appointments ‘of a successor-

's

respect to provisions therein which authorize sale in the event of

osure is made is grantor’s failure to pay when due the f llowing
sums: Monthly installments of $751.00 each, including escrow deposait gor
real propéerty taxes and hazard insurance pPremiums, beginning with the
installment due November 1, 1981, and continuing through the installment
due September 1, 198
each' installment n
due. - T e Ve s ~ _
By reason.of said default, the benef_tv'ciary;hlas declared all obligations secured by said trust deed immediately
duveua_m_i;payable, said sums being the following, to-wit: s 55,852.26 s _together with j_ntg.arest .
thereon<from50ctober¢1;u1381,at:the”rafézqﬁ,lg.sogvper annum, until paid,
pPlus: trustee's fees, attorneys[lfees,‘foreclosure.costs and any sums
advanced.byntherbeneficiarywpursuant tquthewterms,of said trust deed.

Notice hereby is given that the beneficiary and trustee, by reason of said defaul
elect to' foreclose said trust deed by advertisement and sale pursu,
86.795,:and. to cause to be sold at

and the reasonable fees of trustee's attorneys.

. Said.sale will be held at the hour of .10.:00... o'clock, _B..M - Standard Time as established by Section
187.110 of Oregon Revised Statutes on -Eebruaxy. 2. . 19..8.3, at the following pIace:..llQ..Na....ﬁi‘-h...ﬁ&!’:‘.@.@.t
- ‘ ' O SR . in the City of Klamath Falls -» County of
» State of Oregon, which is the hour, date and place fixed by the trustee for said sale.




- Other.than as shown.of record, ne:ther .the said beneficiary, nor the said trustee has any actual notice of any per-
son havmg or. cIaxmmg to have any. ‘lien upon.or interest in the real. property Hhereinabove described subsequent fo the

mterest of .the: trustee in.the trust deed, or. of any. successor in mtetest to the grantor or of any lessee or other person
in possesszon oi or occupymg the propetty, ex"ept

NAME AND LAST KNOWN ADDRESS . - w0 7 NATURE OF RIGHT, LIEN OR INTEREST

Walter ee Layton and Frlda V.. Layton,':i{Grantors and record owners. of .
husband -and.wife, 234 Es 47th Street,; - subject property
,#22“ Long Beach CA‘90805 : DEEEE Sl ‘

John Doe and Jane Doe Possible occupants of subject
5909 Cheyne Avenue, . property
Klamath Falls, OR 97601

Notice is further given that any person named in Section 86.760 of Oregon Revised Statutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire
amount then due (other than such portion of said principal as would not then be due had no default occurred ), to-
gether with costs.and trustee’s and attomey s fees as provided by. Iaw, at any . time prior to five days before the date
for said sale. . . LA R

In consttumg thxs notxce, the masculme gender mcIudes the Iemmme and the neuter, the singular includes the
plaral, the word “grantor” includes any successor in interest to the grantor as well as any other persons owing an ob-
Izgatton, ‘the perfotmance of‘which'is secured by said trust deed, the words “trustee” and “beneficiary” include their

respectxve successors m mtetest 1f any C ’ M (’) VO{/(,

,1982... - Newa.T.. CampbellrnSuccessor JJrustee..
; . : o J‘:Eméee - Ba:efxm;: =Sttowtricty)
(lf the signer of the abnv. is'a umcrulleu. I 1 .
use the fonn of udmswl-dgmonl oppom-)
: (ons 93.490)
STATE OF OREGON, = ’ ;'&. | STATE OF OREGON, County of Jss.
" Cotinty: of... .. Multnomah ) 1 S 19
September 17 982 - ¢ Personally appeared
“Personally appea!ed the above named...:.. ... ... - ‘who, being duly ‘sworn, did say that he is the

Neva T Cam bell

of
a corporation, and that the seal atfixed to the Ioregomg instrument is the
corporate seal of said corporation and that said instrument was signed and
sealed m behalt of said corporation by authority of its board of directors;

and ack ledged said instr to be its voluntary act and deed.
Before me:
Lo
p . (OFFICIAL
Notary Pubhc}fot Oregon Notary Public for Oregon SEAL)
6‘ (i}zy'co (}:(1_ expires: 3/11/85 My commission expires:
“DEFAULT AND STATE OF OREGON,
- SN | Klamath s
EI.ECTION"I'O SELL County of 5
ST (FORM NeJBBA) . LT E Lo . g I certify that the within instru-
: SYRVENS-NESS LAW PUD.CO.. PONTLAND.?N. o ment was rmived ior recotd on the
‘R TrustDeedFrom o 20 day of Sept , 19..2;

“at hh2Q2. o'clock .A...M., and recorded
in book/reel/volume No......M..82_.. on

.Walter Lee Layton, et ux

: . rrantor ' SPACE ESERVED page L2446, or as {ee/ftle/mstrument/
PJ.oneer Natljc;nal T:Ltle Lo RN 'R;conn'zR's use * microfilm/reception No. ....1564) ..
:In'surance caT 0 | I S Record of Mortgages of said Coqnty. )

; - Trustee o Witness my hand and seal of
AFTER RECORDING RETURN TO o el + - County’ affixed.

Douglas M. Thompson, P.C.[f. .. ... .. . . n Biehdlcounty -Clerk

1200 standard: Blaza T ' AQ (}JQH\E rme

Portland, OR §7204 s Deputy

sfsoo




