. Mortgagor, i

to- R oS S B Rt : Y .
e WILLIAM. Ra. THOMBSON. R R Mortgagee,

- WITNESSETH, That said mortgagor, in consideration of AHIRTY FIVE THOUSAND AND NO/100-
i : - s Dollars, to him paid by said mortgagee, does hereby

&rant, bargain, sell and convey unto said mortgagee, his heirs, executors, a nﬁn{éﬁél_égs .and .gssig;js;"fﬁat cer-

tain real property situated in Klamath County, State of Oregon, bounded and described as
follows, to-wit: g . A ’

Lot 40 and all:ofLots 41 and-42 in
et Addition, according to.the official
e in the office of the County Clerk of
Oregon. EXCEPTING, THEREFROM that parcel
. -conveyed to State Highway Commissidn ‘from Wiiliam Hunt, et u
“,ré00fded”ih"Volﬁméml48 pagé'391}“rééotas'of’Klamath County,
Oregon. : '

~Lots 43 and 44 in Bloék'ﬁ“bfiSixthfstreétiAddition, accord-
S ing to the official plat thereof'on file in the office
o of the County Clerk of:Klamath County, Oregon. EXCEPT
that portion of said Lots 43‘and 3470f said Block and

oldition heretofore conveyed by Mabelle DeYong and Walte

Togethezj with all 'singular ‘the te;néments, hereditaments and ' appurtenances thereunto belonging
‘. 91- 5’1 :anyW g‘a}?{?ejﬁ?i’ﬁ"és and which may {hereafter thereto belong or appertain, and the rents, issues and
1o . profits therefrom, and any and. all “fixtures ‘upon said premises at the time of the execution of this mortgage
= ‘or at any time during the term of this mortgage. , : :
e TO HAVE AND TO HOLD: the ‘said premises with the appurtenances unto the said mortgagee, his
. heirs, executors, administrators and assigns forever. . :

« This_mort, to secure  the  payment of..a... , of which the

Klamath Falls, Oregon September .7/ 19.82

= alter date, I (or it -more than one mak jointl
& ... THOMBSQN " "™or® fher ) e Jointly and

e e T e Y | S

—..TH.IRTX...EIVE.._.THQUS.AN.D...AND.‘.NQ/lQ.O:.—...-.'-..— it oS ten TS —— DOLLARS,
with intorcnt‘ thereon at the rate of 12% per anum from September v until paid; interelf to be paid FIVE YEARS
and if not so paid, all principal and interest, at the option of the holder of this note, to become immediate y

gy ! ? ly due and collectible. A
hereof may be paid at any time. If this note is placed in the hands of an attorney for collection, I/we pr > pay hlart

r 1 - omise and agree to holder"
_.Teasonabls ‘attornsy's fees and collsction costs, even though o suit or-action is filed hereon; if a suit or an action is filed. fhem:mounfe:);
such reasonable attorney'’s lgea shall be tixed by the. court or courts in which the suit or. action, including any appeal therein, is tried,

.heard ‘or decided. "’ : . Loiahe A
| " . Y o O Qo

I STEVENS-NESS LAW pup. co., PORTLAMD, ong;

the date’ ‘on which the last' scheduled principal payment be-

gee, his ;Izeiis';’e)xeqzzto}s;tadx:z‘umst‘rbalo‘i'ﬁsy and dssigns, that he is lawlully
mbored. title theroto . e

EE S Wt n R T BN s R ELEE NN PR i
and will warrant:and ‘forever defend ‘the same against all persons; that-he ‘will pay said nofe,
the \terms ‘thereof; -that- while any part ‘ofsaid note remains unpaid- he*

p the buildings
now-on'or which ‘hereafter may . be erected on ‘the said-premi { ly insured:against loss or d. ge by lire and such other
hazards as the mortgagee . may. from ‘time ‘to: time require; in‘an:amount not less than the original principal sum of the note or
obligation, secured by . this mortgage, in a. y or Fi ptable to the mortgagee, with loss payable first to the mort-
dagee and, then to:the mortdagor: as-their respective interests may appear; all policies of insurance shall be delivered to the miort-
gagdee as:soonias:insured. Now . if the ‘mortgagor-shall fail ‘for. any" reason to procure any such' i

deo at-least -fitteen days . prior to the expiration of any policy: of insurance now

e may procure the same at mortdagor's expense; that he will keep the buildings and improv

& not’ commit or suffer any waste of said premises. At the request of the mortdagee, the mortdagor

Join with‘thé?‘inditga’gée‘in*'exécutin'g ohe or ‘miore firiancin ‘statémients-pursuant to- the Uniform Commercial Code, in form satis-
1actory' to ithe ‘mortgages, and. will pay for ‘filitig ‘the sanmie “in“the*iproper’ piiblic" office or ‘offices, as’ well as-'the ‘cost of all lien
searches ‘made by’ tiling officers or searching a‘gencies*as‘mawbe“deemed‘xdes:?able’iby the mortgagee, = 7 : '




sivants that ‘the proceeds of the"loart vapresentid by theabove described ots and this mortgage

primaril 1
for ‘an’ organization’
égricultural purpose

.+ 1. Now, therelore, j#.said mortgagor shall keep and. perform the cov
toits terms,:this: conveyance: shall be voi
all: of - said covenants and ‘the ‘payment-ol said
ceeding: of -any kind: be :taken-to>foreclose any
declare’ the whole amount ~unpaid- on " sai

closed: at any time 't
premium ‘as -above - provi

a.part of the>debt -secured by this mortgage,

or - mortgagor’s: personal,’
“(even

* tarmily, ‘ho:d'seh'old- or-agricultural \piirposes (see Important ‘Notice below),*
if m rtdagos i) *pusin

natiral “person) “are for® comimercial. purposes other "than

1ts herein ¢ -"aﬁdshallpa} sm'é note according

d, but-otherwise’ shall ‘rernain in full torce as a‘'mortgage: to secure the periormance of
note; it ‘being agreed*that a‘ failure to perform any covenant herein, or if a pro-
lien on said:premises or-any part thereof, the mortgagee shall have the option to
d..note or ‘on this ‘mortgage ‘at once'due:and payable, and this mortgage may be fore-

r-shall - fail to-pay any taxes or chardes or any lien, encumbrance or insurance

eo may-at his option do so, and . any payment so made shall be added to and’ become
and-shall bear interest-at :the ‘same ‘rate’as said ‘note’ without waiver, however, ol

any:right.arising to the mortgagee-for breach of covenant.~And this mortgage may be foreclosed for principal, interest and all sums
paid.by the mortgagee: at ‘any time while:the ‘mortgagor neglects ‘to"repay any sums so paid ‘by the mortgagee. In the event of any

suit or:.actl

reasonable as plaintifl's attorney’s fees in

on .such” appeal; all sums to be secured by

on-being instituted ‘fo -foreclose’
gagee for title reports and title search, all statutory costs and disbursements and. such further sum as the tri

this’ mortgage, the: mortgagor:agrees to pay all reasonable costs incurred by the mort-

al court may adjudge

rea ! : syit_.prfggt,iqg,'kgpd, it an’ appeal is taken from any judgment or decree entered
therein mortgagor further, promise';).td4j:qyisuch sum as

the appellate court shall .adjudge reasonable as plaintifi’s attorney's fees

‘the lien of this ‘mortgage and included in'the decree of foreclosure.

.o Each;and. all of the cov s
and assigns of said mortgagor and of said

s -and -agr

srat
rators

ts herein contained shall apply to and bind the heirs, tors,

mortgagee rpspéctively. -

In case suif or action is’ commenced to foreclose this martgage, the Cburf. n't;ly upon motion of the mortgagee, appoint a

receiver to collect the rents and - profits . ari.

sing out of said premises during the pendency of such foreclosure, and apply the same,

after first deducting all.of said reqeiver's proper charges and_expenses, to the payment of the amount due under this mortgage.
. In' construing this’ mortgage, it is understood ‘that the mortgagor. or mortgagee may be more than one person; that if the

-context so-requires, the singular pronoun shall be taken to mean and include the plural, the

line, the f and the ter,

: and that’ generally: all grammatical V_n:hanggs,§bhll bq’,‘@é@e. »agw‘m‘ed, and implied: to .make - the provisions hereof apply equally to

. corporations and:to individuals.

wtitfen;’ :

- ®]MPORTANT . NOTICE: Deleto; by lining out,” whichever;
plicable; it -worranty _{a}:is  applicable ‘and’ if ""."‘?"9,“299 j;,g,mdijer,._m‘ such word
v

i defined ‘in‘ the “Truth-in:Lending A d " Reg! e

CIN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first

) i M O Qo

“pPennis L..oOden

"”"“""1’:'4(8) or(b) Vhy:‘no'. ops
MUST- comply ... .

with: the /Act “and ' Regvlation..by making

he
for. this purp if - this

T instrument tls -t
Form'No:t 13057 or
Nass Form 1306,

is

.7 County of..

BE IT REMEMBERED, That on this

‘be; a FIRST, Hen. to. (Incch;gl:n purchase of a: dwalling, use Stevens-Ness
uivalent;® 1 this t is'NOT to be' afirst lien, vss Stevens.

et UGS DITRSE

ool

‘before me, the undersigned, a notary public in_and for said county and state,
) " DENNIS

known: to:me.. to be the zdéntx
ac@’wwgedae'-mg ‘that...... 2.
}‘ g - . - o

R

T

Vuaélf qusc«gil;erdr in and who g{:eguled Sthe within instmment and
executed the'same freely and voluntarily. ’ :

iy 6f(iéxiall‘ls'ééi (t'héitfgy and year last above written.
- v Notary Pablic for Oregon.
»" My Commission expires: Be 2356

‘TESTIM ONYWHEREOF, I ‘have: “hétg}i‘nt'o ‘set}/ my hand and affixed

"(FORM No.'105A)

it kvenB-NESS LAW FUB. €O PORTLARD, ORE.

e

S AFTER RVECORDING RETURN"TO
Louise nggdep‘h‘,,”,i
2437 S 6th_Street
Klamath Falls, Or

o0

i21 ¢ I-certify that the within instru-
ment was_received - for record on the
.22 day of ...S€Pt. ..., 19-82.,
at. 30 16 _o'clock®._M., and recorded
.82 on, pagek2332 or as

PR

A:'izsk.'égansasus Count
. Witness my hand and seal of




