o restriction on assignment].

' TRUST DEED

D»EED,‘ {z"kade thxs iTth

day of

TESUS MARTA, L.OPEZ

as Granfor,

MOUNTAIN _TITLE .COMPANY, INC.

, -as Trustee, and

-as Beneficiary,

_HAROLD._ E..MC_GREGOR.and.CORRINEC..GREGOR,.. husband :and:wife.
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e FOR THE PURPOSE OF SECURING PERFORMANCE "olf ‘each agre'anvzgn‘t_‘b'l,grantbr Berein contained and payment of the

WITNESSETH: ST

Couxjty, Otegon, described as:

Grantor irrevocably grants, bargains, sells and conveys to trustee in. t,tzuxst,'-with@povvv»r'bf‘ séle, the property
~Klamath - Sl ; . i

South, Range 9 ‘East ‘of the Willamette Meridian.;uKl,amatk County, ‘Oregqn'.

1Y

dular” the tenements, hsreditamenit ;‘and appurtenances and all other rights thereunto belonging or in anywise
issues and. profits thereof and all fixtures now, or hereaiter attached to or used in connec-

TN

—=Dollars, with interest fhcradn according to the terms of a promissory

o

‘not .sooner paid, fo be due and payable
The date of maturity of the deb? secured
becomes due and payable.

=
mte of even date herewith, payable to beneficiary or order and g:ade by grantor, the final payment of principal and interest hereof, if
of note 19 .

The cbove

and repair; not to remove or

To' p?.q!plele or re

o 28T

ibed real property is not y ‘used for ag

«--1s To-protect,  preserve 'and maintain S.B'Ij.'i *propertyin-good "

y, this ln;immong is.the date, stated-above, on which. the final installment of said note

To' protect the security of this trust deed, grantor agrees:

al;” timber or grazing - purposes.

(a) consent to the making ol any map or plat of said property: (b) join in
o 8 Y- Join i

5 )

- - or-creating any- restriction thereon; (c) any
or other agreement atlecting this deed or the lien or chasge

h any ‘or p

not to commit or permit any waste of said property.

store promptly and in good and workmanlike

o

fions ;end restrictions al'(ectin_g

s r
destroyed thereon, and:pay when due all costs incurred therefor. .
=501 3. To comply with-all- laws, ordi Iatic

which may be constructed, damaged .or

Sy 1 reguiation , condi-
said property;! il\‘the,bemhcia,r'y_'so re‘;gesu, to

thereot;: (d) reconvey, without warranty, all or any part of the property. The
grantee in any r y may be described as the “person or persons
egally entitled thereto,” and the recitals there'n of any matters or {acts ahall
be - conclusive prool of the truthiulness thereol. Trustee's fees lor any ol the
‘services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may atf any

pursuant*to the

join in

beneficiary.

cial Code as the:beneficiary. may require and to pay for liling same in' the:
proper pubiic olfice or oflices, as well as the cost of all lien searches made
by: tiling officers or searching agencies as may " be deemed desirable by the .

policies of -insurance shall be

on the

. To ide and X
now or herealter erected on the said ;remises against_Joss or damage by- lice
and suca. other haszards as the beneliciary may from time to ti i

¢t less than §........ TN Ve tae -
ﬁnfpm%?'ﬁepfﬁu ‘!‘: t’ha beng;}};;: X&}ly!?pay

ime require, in
writfen ‘in
latter; all
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time with notice, either in person, by agent or by a receiver to be ap-
- pointed by a court, and without regard to the adequacy ol any security lor
- the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
isstes and profits, including those: past due and unpaid, and apply the same,
less costs and exp of op ion a llecti including r ble attor-.
ney's lees upon any. indebtedness-secured- hereby, and in such order as bene-
liciary may defcrmine. X i X

.11, The entering upon and taking possession of said property, the
collection ol '_sxgch rents, issues and prolits, or the proceeds of hire and other

delivered to the beneliciary as soon as

it the grantor shall fail for any reason to procure any such insurance and fo’’
delives' said policies to the beneliciary at least filteen days prior to the expira-

tion of any policy of_
the beneficiary :may procure

may devermine,” or ‘at option ‘

5. To" keep:said :prem

against. said. property belore

now or b ] placed on said buildings, -
the same at grantor's expense. The' amount

collected 'underany" fire* or: other \insurance policy may be applied by beneli--
ciary upon any, indebtedness secured hereby and in such order as beneliciary

of beneliciary the entire amount so collected, or

any part thereotf, may be released to drantor. Such_application or release shall
not ‘cure or waive ‘any default-or notice of default hereunder or invalidate any
act done pursuant to such notice: * | -

ises-Iree-from construction lens and to pay all

taxes, assessments and other charges that may be levied or assessed upon or |

any part of such taxes, assessments and ‘other

charges’ become past dize ‘or delinquent-and promptly deliver receipts therelor
fo beneliciary; should the grantor lail to make payment of any taxes, aisess-
ments, insurance. premiums, liens_:J or- ¢ ot{!er ’:_hgrges payable by grantor, either

by .direct  pay ;or: by

and: the amount:so paid, with
hereby, .together with the obl

y with funds with which to

make such payment, peneligary m;y; at its option, make payment thereol,

interest. at the. rate set torth in the note secured
igations described in_paragraphs 6 and 7 ol this.

trust deed, shall be added to and become ‘a part ol the debt secured by this
trust  deed; without ‘waiver "of .any" rights arising Irom breach ‘of ‘any ‘of -the
covenants ‘hereof and.for such payments,. wth_interest .as: aloresaid, the prop-
erty . hereinbefore . described, as well as the. grantor, .shall_be’ bound to the
same extent ‘that they are bound “lfor ’!he_',, Yy of 't ]

he ion herein

described, and ‘all: such - pay

ol title search as well as the
in connection with or in enlfo
fees actually incurred.

7. To appéar’ in’ and

docree ol the trial cour?, dea

shall be diately due and payable with-"

y du
out notice, and the.nonpayment. thercol shall, at the option of; the beneliciary,
render all. sums secured by :this: trust deed immediately due and . payable and
constitute a_breach of this frust deed. 3 : -

- 6. To pay-all costs,: fees and.'expenses:of this trust including the cost

other costs and expenses of the frustee incurred
rcing this obligation and vtruslee‘s and attorney's

‘defend” any ‘action or proceeding pbh‘:orlil‘;g‘ to

alfect the. security rights or pawers of beneficiary or trustee; and in any suit,
action or proceeding in which the bencliciary or {rustce may appear, including
any. suit ior ‘the loreclosure ‘of this deed, to pay . all casts and:expenses,:in-..
cluding : evidance ot - title .and  the beneliciary’s. or trustee’s atiorney’s lees; the .
amount of attorney's_fees mentioned in this paragraph 7 in_all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or

pellate court shall ‘adjudge r
ney's leea on such-:appeal.::: -

ntor further agrees fo- pay such aum as the ap-
ble as the benoliciary’s or trustee’s attor-

1t .is mutually agreed that: s . . e
8. Inzlhe,even_t,thatjany portion or ail of miz{ property :::51 be taken

under the right of
to pay all reasonable costs,

both in_the trial and

or
right, it it so_elects, to require that all'or any portion aof the moni
as compensation for such taking, which are in excess of the amount required

! have the
ies payable

expenses and attorney's lees necessarily paid or

incurred. by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,

courts, ly paid or incurred by bena-

secured hereby; and grantor

ficiary, payment .of its’ lees

ficiary ;. in :such’ prxaedi;lds.‘— and ;the: balance a;;:h

od - upon: the: indebledness
agrees, at its own expense] to {ake such actions

and execute such instruments as shall be necessary in obtaining suchk com-
persation, promptly upon beneliciary's request. . . 3
t any time and from time to time upon written request of bene-

and presentation ot thi_s' deed. and the n‘o'te’ {or

endorsement :(in case of full r
iab 3

son la\r the :..., ot the i
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_trustee ‘may
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) P or or awards for any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. < "

12. Upan default by grantor.in payment of any indebtedness secured
hereby or in his performance of any ag h der, the benel. 'y may
declare all sums secured hereby diately due and payable. In such an
event the beneliciary at his election may p d to & 1 this trust deed

.. in equity as’a mortgage or direct the trustee to foreclose this trust deed by
advertissment and sale. In the Iatter event the beneliciary or the trustee shall
execute and cause to be recorded-his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the frustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to loreclose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the
trustee for the trustee's sale, the frantor or other person_so privileged by
ORS 86.760, may pay to the b wcizry or his s in o respec~
tively, the entire amount then due under the terms of the trust deed and the

" oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ding the provided by law) other than such portion ol the prin-
_cipal as would not then be due had no delaul! d, and thereby cure
the default, in which cvent all for P dings shall be dismissed by
the trustee. i

14. Otherwise, the sale shall be held on the date and at the time and
glnca designated in the notice of sale or the time to which said sale may
be postponed as provided, by law. The trustes may sell.said perty cither
in one parcel or in.separate parcels and shall aell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
i the rg_perly'w sold, but with any or Y, expe or im~
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of . the truthfulness _thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

:shall agply the proceeds ol sale to payment of (1) the expenses ol sale, in-
chding the compensation of the trustee and a rea: e ge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest ol the trustee in the trust

deed ay (Aeir interests. may appeac: inthe order ol their priority and (4) the
M in i t itled to such

‘surplus, il any, to the geantor or fo his
surplus.

16. For any resson permitted by law beneliciary mnl Irom time to
t & or to any trustee named Lerein or to any
trustee appointed h der. Upon such appointment, and without
'y o the trustee, the latter shall be vested with all title,
powera and_duties conferred upon any trustee herein named or appointed
hereunder. Each such i and substitution shall be made by written
instrument d iary, ining reference to this trust deed
_and its place of record, which, when recorded in the office of the Count.
Clerk or Recorder of the county or counties in which the propecty is l}tuafa{
shall be conclusive pro! of proper appo of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as vided by law. Trustee iz not
obligated to notify any party hereto of per:;:; sale under any other deed of
trust or of any action or p ding in which ., beneficiary or trustee

unless such action or proceeding is brought by trustee.

time

NOTE: Tha Trust: D

sed ‘Act_provides-that the. trustes: hereundar: must. be :either ‘an- o tive
Tath h i 1o t under the laws " of Oregon or the United States, ‘a title to insure ftitle 1o real

or savings and loan
property of this state, its subsi

tiomasy,; who:is un:acﬁvu!meinbar(ofiiho ‘Qregon Stote Bar, o bank, : trust - compony

o
diaries, affiliates, cgents or branches, -the United States or any agency thereof, or an escrow cgent licensed under ORS 694.505 to 696.585.
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ragrees to nd’mth the -beneficiary -an
bed real pr erty and has a’ vahd unencumbeted title” theteto

. 41 : . oceeds of the Ioan represented by the above descnbed note and tIus trust deed are:
(a)¥ primarily ‘for. grantors pcrsonal iam:ly, h hold or agricultural purposes (see, Important Notice bclow),
) (b) fUFun "OTg ,Of \\4'\,4. ~H-grentorisa uu.u.u-' pe wll,’ulv for of

S A tharr-of

= 'applxes to, inures x‘o the beneﬁt of and’ bmds alI parties hereto, their hexu, legat devisees, administrators, execu-
tors,- personalerepmsentahw_q, ars and Tho term beneticiary ‘shall . mean ‘the holder and owner, including pledgee, of the
contract secured: “hereby, wi wheth or not d as-a b ticiary herem. In /constmmg thxs dced and whenever the context so requires, the

cludes 't ‘the ‘nieuter, and the s

hichever warranty (a) or (b) ls ,
.and_the beneficiary is;a, creditor. .
n-l.endlng An cnd Rnguluﬁomz, lha

nd =R by 1 -

;nlling, use’. Stevam-Neu Form.No.-130!
first Hen, ot is' ot
No.. 1306,

-

corporatlon. and that tho seal alhxed to the ioregomg instrument is the
oorporate ‘seal of said’ corporahon and. that the instrument was signed and
- sealed in behalf of said- corporation:by authority of its board of directots;
.and each of them acknowledged said’ mstrument to be its voluntary act

. (OFFICIAL
SEAL) -

er ndfho{de[ bted edness secured by_the lorogomg trust dced. All sums .secured by said
tied.'You hg{eby gg_d;{ectad, on payhent . you of ing to you under the terms of}
id d : l““,afilf-é'v' derices ot e : od’ by ‘said “trust desd (which are delivered to you
ethb logethenwzth xthout warran!y,~ to- the& arhes des:gnated by, tho\terms oi smd tru:t deod the—

! at& ‘naw‘held by you

Beneliciary

Do not ls':viu.‘ or destray this Trust Deed OR THE NOTE which ll‘u’wnl. Both must be delivered 1o the trustes for Hon before will be made.

STATE OF. OREGON
-1.1-County of Klama th ‘ }SS.
I certify that the within instru-
“ment: was rece:ved for record on_the
‘r.day;ob.: Sept iy 19
at...l:.5.4.....o'clockP...‘M., and recorded
in -book/reel/volume No..... M.82
-page:12601...or as document/fee/file/
,mstrument/mrcrohlm No. 15758
Record - of Mortgages. of said: County..
it Witness my hand and seal of
‘ County affixed.
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