' THIS TRUST DEED, made this ...23td

TRUST DEED'

ORERANCHES*’ SINC:

day of

‘an Oregon Corporation:

n\_,!(

.

§ ET.F'ANOR “c ~KATITA

as Beneixcxary,

B us

Loresrasy g

Ry pE geiiaiag, IY pe Waheos

‘together ‘with™ all and’singular . the teneme heredi

and all other rights thereunto belonging or in anywise

“and &
.now, or-herealter appen‘a:mng, and. the rents, issues and. profits ; thereof and all tixtures now ‘or. hereafter. attacbed to or used in connec-

t:on thh ‘'said real estate.

o BIEVEN: OUSAND THREE ‘AND* 2/100

FOR ‘THE PURPOSE OF SECURING PERFORMANCE

ned and payment of the

(RN LT A PRI A 3
Dollars, with interest thereon according to the terms of a promissory

0t sooner paid, to be due and payable

note of even date herewith, payable to beneficiary or order and ;:nade by grantor, the final payment of principal and interest hereof, it

The date of maturity of the debt secured by this mstrument is the, dale,

.::,,.becomes due and payable.

ve, on which the final installment of said note

The chove described real property is not ly ‘uud for i

3

To protect the security of this trust deed, grantor agrees.

), timber ‘or grazing purposes.

(a) consent to the makmf of any map or plal of uxd property; (b) join in

K=ot do-To - protect, preserve :and - maintain d~properly in-
and repmr, not to remave or d lish any buildi
ranot to commit or permit'any:waste of said ‘property.

. To complete or restore promptly and in and workmanlnke
manner any building or improvement which may be constructed, damaged or .
destroyed thereon, and pay when due'all costs mcurred therefor. i
e 3 To comply with all laws, or e , eondx-
ns _and restrictions atfecting said property; il the beneliciary so requests, to
aom in ing such fi ts pursuant to the Unilorm Commier-

cial: Code as -the beneliciary may require and fo pay for liling same:in:the

proper, public office or offices, as well as the cost of all lien seatches. made.
by .liling ollicers or searching agencies as may be deemed: desirable by !he -

Bbeneliciary.

g

. and.. in® insurance :on  the . bu:ldmgs:

now or herealter erecled on (he sazd premnses against loss or damage by . fir

and such other hazards as the, {31 m £r. time time requlre. m‘
an amount not less than § h ..... ﬁﬂi af'n lﬁ' Y)’i aTLue written in‘
ble to .

y, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as msured

il the grantor shall fail for any reason to-procure any such insurance and fo-°

deliver said policies to the beneliciary at least lifteen days prior to the expira~
tion of any. policy of insurance now . or herealter placed on said buildings, .
the beneliciary may. procure the same at grantor's expense. The amount
collect under any fire or other insurance policy may. be applied by benefi-
ciary upon any indebtedness secured hereby and in such arder as benel:cmry
may ‘determine, or at option o} b iary ‘the entire
- any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuan! to such notice.
“To keep said premises Iree from construction Lens and to pay all
tuxes, auessmenta and other chardes that may be levied or assessed upon or

against said. property  belore any part ol such taxes, assessments and other'."

charges become past due or ¢ and pi ptly deliver ipts therefor
to benehcury, should the grantor 1ail to make payment of any taxes, assess-
ments,. insurance . pumxums, liens, or other charges paynble by grantor, either
by direct. pay or. funds with which to
make such payment, benehcmry may. at its ophon. make payment thereol,

the amount s0_paid, wuh interest at.the rate set forth in the note secured
hereb ther with the described in paragraphs 6 and 7 of this
trust deed ‘shall be added to and become a part ol the debt secured by this

trust ideed, without waiver of ‘any.rights arising irom breach: ol any; of ‘the

covenants . hereof and for.such payments, wth interest. as alforesaid, the.prop-
erty hereinbelore descﬂbed as well as. the grantor, shall be bound .to the
same extent that'they ate bound for- the paym: of ‘the

described,” and . all:such: pay shall be.ii diately

out notice, uld the nonpayment . thereol shall, at the op!lon of . the benellcury.
render. all sums secured by this trust deed xmmedutely due and payable and
conshtute a'breach of this trust deed.’

To pay all costs, fees and-expenses of this: trust mcludmg the cast[‘

al title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcmg llus obl:gahan and trustee’s and attomeyu
fees actually incurred.. -

7. To ‘appear in and defend any ‘action or proceedmg purporlmg to'

aliect the security rights or powers of beneliciary or trustee; and in any aunt.

then.-on,

* herein -
due and payable with- -

. any. ;- {¢) -join in-any
subordination or other . ngreement nllec(mn lh:s deed or the lien or charge
sthereot;: (d): reconvey,” without® warmn!y. all or:any parst cl the.property. The
grantee in any reconveyance ‘may lescribed as-the ‘'person or - persons
- legally entitled thereto,” and the rec:(als there'n of any matters or facts shall
" ‘be .conclusive: prool of the truthlulness thereod.” Trustee's lee: ‘for any of the

~services mentioned in this paragraph shall be not Iass thin $5.

:10. Upon any. delault by grantor” hereunder, beneltcu.ry may at any
hme without notice, ~either, in person, by agent or by a receiver to be ap-
pomled by a court, and w:lhout regard to the adequacy ol any s:cunly tor
~.the hereby , enter upon and take posseision of said prop-
érty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those ' past due and unpmd and ﬂpply the same,
less. costs and ot attor-
-.ney’s fees upon any indebtedness secured - hereby, and in such order as bene-
lxcury mey determine.
w 1. The “entering upon and’ fakmg possession of said property, the
collect:on ol such rents, issues and - prolits, or the proceeds of fire and other
or tion or awards for any taking or damage of the

-‘property, and the appl:cahan or release thereof as aloresaid, shall not cure or

_ waive any “delault’ or notice ol default hereunder or invalidate any act done
“'pursuant to’ such no:ce 1y

12. Upon delault by gunfor in pay of any i s secured

hereby or in his p o h , th £ may
declare all sums secund bereby zmmedulrely due and payable. In such an
event the b y at his may p this trust deed

.,in equity as a mortdage or direct the trustee to loreclou this trust deed by
“advertisement and sale. In the latter event the benehauy or the trustee shall
execute and.cause.to be recorded his written notice of default and his election
to -sell- the said described .real property to satisfy the obligations secured
hereby, whereupon . the trustee shall lix. the time and place of sale, give notice
thereol as then required by law and: proceed to foreclose this trust deed in
the manner provided in ORS 86 740 to 86 795.

13, Should the bensliciary elect to foreclose by advertisement and sale
then after delault at any time prior to live days belore the date set by the
trustee for the trustee's sale, tlle grantor or other person ao privileged by
ORS 86.760, may pay to the benet y or his , respec-
tively, the entire amount then due under the terms of lhe lrust deed and the

‘obligation secured thereby (including costs and expenses Actually incurred in
enlomng the terms of the obl:gauon and trustee's and attorney's feea not ex-
d by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and lhereby cure
the default, in wlnch evenl all foreclosure prc di ahell be i b,
the trustee, .- -
i 14. Otherw:se, the sale shall be held on the date ‘and at the time and
, place designated “in the ncmce of sale or the time to w. said sale may
" be postponed. as. provided by Taw. The trustee rmay ‘sell said mpeny either
in one parcel ‘or in saparate. parcels'and shall sell the el or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shaltl delzver to.the purchaser its deed m lorm as required by law conveying
! lhe operty ‘30 sold, but without any covenant or warranty, express or im-

‘he recitals in the deed of any matters of fact shall be conclusive proof

ol the lrutl:lulneu lheu-ol Any person, excluding the ftrustee, but including

Tk facd

action or proceeding in whick the beneliciary or:trusiee may’ appear,
any “suit. for the ‘loreclosure ol this deed, to pay all costs and expenses, in~
cluding evidence ol title and the beneliciary’s or. trustee’s attorney’s lees; the
amount ol alforneyl lecs mentioned in this parageaph 7 in &ll coses shall bs
fixed by the trial court and in the event of an’appeal from any’ judgment or
decres ol the trial court, grantor further nﬂreu to pay st such sum ns the ap-
pellate court shall adjudge r ble as th 'y s or trusleel auor-
ney:leesoneuchapul N o

It is mutually agreed that:

8. In the. event that any pcrbon or all of smd pmpelty lhall be taken
under the right of y shall have the
right, it it so elects, to require thnt all or any portion of 1he monies payable
as compensation lor such taking, which are in cicess ol the amount required
to pay all reasonable costs, expenses and attorney’s Ices necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehﬂuy and
apnlied by it first upon any reasonable costs and expenses and attorney’s [ees,
both in iSe trial and te courts, or incurred by bene-
ficiary -in proceed;
secured hereby; and grantor agtrees. at its own expense, to take such actions
and execute mstruments as shall be necessary in obtaining such.com-

9. At any tn'n:oand from hme to time upon written request of bere-
ficiary, payment of its fees and p'tstnranon ot this deed and the note for
endorsement (in case of full {
the lmbnhty ol my person lor !he pay t ol lhe

Tobtacl:

paid
lings, and the balance apphed upon the :indebtedness -

lmslee mly .

the g an Y, may p at the sale.

‘- 15.° When trustee*sélls pursuant to the powers gmwded herein, teustee
shall .apply . the proceeds of sale to payment of (1) the expenses of aale, in-
cluding the compensation ol -the trustes and a reasonable charde by trustec's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustes in the trus!
.deed asx their interesta may appear in the order ot tlmr puomy lnd ( l) the
" “surplus, it any, to.the or. to his in such

+ - surplus.

16 For any remon petmlﬂed by law beneliciary may from time to
time app 3 to any trustee named herein or to any
auccessor truslce appom(ed hereunder. Upon such appointment, and without
conveyance to the successor trusteo, the latter shall Do vested with all title,
powers and _duties conferred upon any trustee herein named or appointed
hereunder. Each such and be made by written
instrument to this trust deed
and its place ol reoord which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property i3 situated,
shall be conclusive proal of proper app the trustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as vided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or in whneh granfor, beneliciary or trustee
Mlbeapartymﬂmmhmnnorprmed bmdhtbytm:he.

Y frod Cont sl

NOTE: The Trust: Deed Azt pravides - lhul tho mmee hereunder; must. be either on cttomey,
10 under the laws ‘of Oregon or the United States, o title i
affiliates, nqum or brundm the United States or ony ogercy thereol, or an escraw ogent ticensed undar ORS 696.505 to 696,585,

or savings ‘and loa:
property of this s!ule. its subsidiaries,

who i3 on_ocdive ‘member: of :the. Oregon State Bar, . bonk, trust ‘company
1o insure title 1o real

I




Seized u'i‘ff 'm (e f”' 'd*dé’"é'é'ﬁ' k

The. grantor warrants that the procceda of tha Ioan represented by ‘the above descnbed‘ note and thxs trust deed are:
(a)* “Jor g rsonal, family, household or agricultural purposes (see Importan
(b) X 09888500 AM KEXFED %

Tlus ‘deed applxes fo, inures to the benel:t of and’ btrds all parhes hereto, the:r he:rs, Iegatees, devisees, admxmstmton, execu-

tors, . P I repr and The ‘term beneficiary shall .mean the holder:and owner, including pledgee of ‘the
contract secured hereby, svhether or not named as a beneficiary herein, ln Constmmg this'deed and whenever the context so requires, the
tline Judes:the feminine and the neuter, and- the singul includes’ the plura :

* IMPORTANT NOTICE- Delch, by llmng out,. whlduvcr wuncnfy (a) or ‘{b) ls L
i anty. (0} Is opplicabl
od Tt

S quivalen
‘NOT to be'a: ﬂrst len,or Is:nat to Inun:o he. puuhu
“No. 1306

Shvens»

(If the sngr':ar of.the, cbove is a corporation,.
use;the form -of- atlmowhdgmom opposite.)

‘ATE OF OREGON, Gountj o! ........ Kla.maf,h i) 85,
................. Septemberad®, 19, 82 :
RICHARD R. KOPCZAK T

who, each being first

 ‘corporation, and -that’ the seal atfived to the Ioregomg instrument is the
corparate seal ‘of said corporataon and that the instrument was signed and
--sealed in behalf of said: corporation by authonty of its.boaid of directors;
and each- of them acknowledged said - instr to be'itsivoluntary act
. and . . ; s e

and ackn;:wlé&éed: the io;ééotng instru

LV y-act and-deed.. -

llQUES\""FOI“I’FUI.I."!E"ONVIYANC! e
Ta. be . und only. whln\ubllgullom h:nrt bean peid

ebtedness secured by the !oregomg tmst deed All sums secured by smd
d:rec!ed “on” paym

v said tiust deed (which are deliverod to you~
wey,. w:thout warranty, t the part:es designated by.the terms of said-trust deed. the

Ry

DATED:V RIS O I19..

. T : ; e - .. Beneficiary

De n;! lose er destroy !hks Trust Deed OR THE NOTE which it secures. Beth must be delivered 1o the trustee for concellation before reconveyaonce will by mode.

R IRE

TRUST DEED

: ' (FORM’ No3'881:1)0 7/
STEVENS-NESS LAW PUB. CO., PONTLAND ORE.

" STATE OF OREGON N
e County of Klamath S ‘}SS'
I certify that the within instru-

ment was received for record on the

ORERANCHES ; INC. "~ ="

OIS TS Ay ;a-.z.é.... .day of..... Sept. - . .19 82
R at.9240.... o'clockA..M., and recorded

s w'«»iguua‘;«s - Grantor . 'SPACE RESERVED ) in book/reel/volume No....M. .82 ..
‘ T i FOR i - R pade L2698 as document/fee/hlc/
s RECORDER'S-USE. -+, - instrument/microfilm No.15824........,

Recdrd ‘of -Mortgages of. said.County.-
“Witness my hand and seal of‘
'County affixed.

m...cl&kf
TITLE .o o0
5us <Deputy

AFTER‘RECORD]NG RETURN TOM . {}5.4
LR LD B

MOUNTAIN TITLE COMPANY INC.
“’“ﬁw\u

G itk g 37




