TRUST DEED

N

STE R o : s 5 e ; Y ) >
. .THIS TRUST DEED, made this . 20LN . day of . Septémper oy 19.82” botwesn
ot RONALD K= BURHANS “ang -VENUS. L. BURHANS, "husband and:wife ...

. ey : -

as Granfor, ... MOUNT: IN*TITLE__’_’COB@PANY.INC; D , as- Trustee, and

eoma. . ; - = A il N S

ORERANCHES, NG, : : TT—

B3 N as B,eneficiary,r

" WITNESSETH: Cares 0

Grantor irrevoCébly‘ grants,'bgrjgains, sells and conveys to trustee in Tust, w}'th‘power of
Klamath: ... 0" 1:County, Oregon, described as: . et e

sale, the property

H

Lot 9.and 11 -Lot_10, EXCEPT 10 feet along the side thereof.

N Tongtar i 3L of Lot 10, ExCE TVn arpiaereof: adjoining the full |
= lengt -of Tiot 1l=,f":all‘ifi-n-v‘ Block 5 of "CHILOQUIN DRIVE ADDITION +to the City of Chiloquin,

Beraning

du “h its “and ‘ébpt}ftehénces and all other rights thereunto belonging or in anywise
TIoW; or; Ize(eafter,~appertagmng;_ and the rents, .issues. and, profits. thereof and. allifixtures now. or hereafter attached. to or used in - connec-
<40

“togsther with all anid singulai the' 4

th said real estate. .
. ..FOR THE PURPOSE '
Ay NTY=ONE THQ

SECURING PERFORMANG

...................... - P interest thereon according to the ferms of a promissory .
tggge of even date herewith, payable to beneficia the final payment of principal and inferest hereot, if
not sooner paid, to be due and payable ... .. pexr. 19.........

The date of maturity of the debt secured bir, fed sbove,. on which the final installment of said note
becomes due and payable,

The above descrihed

I, fimber or grazing purposes,

real property is not ¢ ly"osed for ¢

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property;
w1 -To protect; preserve -and -maintain-said property “in~good” condition ~ - 8r: anting-any. .easement- or Sreating-any -restriction- thereon; (c)
and repair; not to remove or demolish any building or improvement thereon; . _ subordmatlop or other agreement alfecting this deed or the lien or charge
not to commit or pérmit dny waste of said property. Py R . thereol:r‘(d} reconvey, without warranty, all Or any part of the property. The
2. To complete or restore - promptly and -in &ood “and workmanlike . drantee in . any reconveyance may be d"’“lb,'d as the “person or persons
manner any building or improvement which may be constructed, damaged .or . legally entitled. thereto,” and_ the recitals therein of any matters or facts shall
L destroyed thereon, and pay when due all costs incurred. therelor.” R be:qoncluuve. prool of the truthfulness thereof. Trustee’s fees for any of the
2o %3, To comply: with all laws, ordinances, regulations, covenants, condi- ‘Services mentioned in this paragraph shall be not less than 35, i
itions.and restrictions allecting said property; if the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, benehcury may at any ¢
join.in ing such fi; ing stat, pursuant to the Uniform' Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the ‘beneliciary - may require and to pay for liling same in' the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made - . the indebted: hereby cured, enter upon and take possession of said pro; i
by :diling ofticer: or ; searching - agencics ‘as may: be deemed desirable by the erly or any part thereol, in jts own name sue or otherwise collect the rents, it -
beneficiary.”~ TR e R - N issues and prolits; including those 'past due and unpaid, and apply the same,
4. To. provide .and; ¢y ly, ton the  buildings. less costs and' es of ion an HNection, including le a
fnow’ or  hereafter erected. on. the said prémises ‘against loss or damage by lire _ ney’s- fees upon any -indebtedness secured hereby, and in such order as bene-

and ‘such. other: hazards as: ¢ eliciary ‘may m time fo time -require, in. ticiary may determing L . .

an’amount not Ie;srth,an;8‘,?1111.,:11151;1‘3.51&..3( ..., written in 11. The entering upon and’ taking possession of said property, 'the

X e ceptable to, the benel, Y, ‘with tloss ayable to the latter; all collection of such rents, issues and profits, or the proceeds of hire ‘and other H
‘policies of ~insurance shall be:d:liw.-red/ {0 the beneficiary as soon as insured; L licies or ion or awards for any taking or damage of the
if the'grantor shall fail for .any reason to procure any such Jnsurance and to property, and the application or release thereof as aloresaid, shall not cure or H
deliver,said_‘policies, to the. beneticiary -at léast lifteen',days prior to the expira- waive any default or notice of default hereunder or invalidate any act done |

tion ‘of “any ~policy of insurance “now or;hterurlu:; placed on sa;qh buildings,”” " pursuant ta such notice."
the " beneficiary ma rocure the same . at’ granfor's expense, e . amount . . .
collected *under anyylit‘; or other insurance .policy -may . be applied by benefi- 2. Upon: detault by grantor in payment of any indebtedness secured
ciary upon’ any ‘indebtedness secured hereby -and in such order as beneliciary  hereby or in his perlarmfncc of any agreement hereunder, the beneliciary may
may ‘determine, or at option of beneliciary “the “entire amount so collected, or  declare all sums hereby y due and N)'ﬂbk’;' In such an
any part thereof, may be released to grantor. Such application or release shall  ¢vent the beneficiary at his election may proceedlto It')reclo;'e. this frust deed
not cure or waive any.default or notice of default hereunder or invalidate any - in equity as A mortdage or direct the trustee to oreclose this trust deed by
‘act done pursuantto sich notice. . : e ¢ iary s

B . Sl S LRI b itton s ot gy S Al ot el o oy et and B St
faxes, i ments and other charges "rmt may be ""”fu'e’;,,‘:,’,’,’,ﬁ":n‘f‘:}h‘,’: T hereby,‘whenupon th_n trustee shall lix the time and place of sale, give notice
charges’ become -past ‘due ‘or delinquent .and promptly deliver receipts therefor ., 4 i proceed ]
to bgnelx'ciary; shp:uld the grantor fail to make payment of any taxes, assess- the manner provided mn ORS.G_SJ 40 to 86.795, 5 |
ments, insurance- premiums, liens .or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct-p : or . by - providing . benefici. y with lunds with which 1o then alter default at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person 30 privileged by
and. the. amount .so paid, .with - interest -at the rate.set forth in the note secured ORS 86.760, may pay to the bene, 'y or his in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of. this tively, the entire amount then due under the terms of the trust deed and the

trust deed, shall be added to and become ‘a_part'of the debt secured by this obligagt'an secured thereby (including costs and sxpenses actually. incurred in
trust. deed, without ‘waiver of ‘any rights ‘arising from “breach’ ofany: of ‘the . ‘enforcing the terms of the obligation and frustee's and attorney’s fees not ex-
covenants hereol and:for. such payments,:wth interest 2s: aforessid, the.prop.- .. ceeding the amounts provided by law) other than such portion of the prin-
erty .hereinbefore . described, as well as the. grantor,_shall. be bound to the . cipal as would not -then be dun had o delault occurred, and thereby cure
same extent that they are botind for “the payment of 'thé abligation herein’ " the default, in which event all foreclosure gs shall be di by
described,- and ‘all:such™pa shall be i fiately due and payable- with- the tmsgeq. ‘

out notice,-and the-mnpaymeqt‘theuol shall, at the option of- the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render-all; sums secured by -this trust deed Aimmediately. due, and payable and . ~place designated in the notice of sale or the time to which said sale rnay
constitule a breach of this frust deed. - . including ib. s De pOstponed as provided by law. The trustee may sell said property either
| 0226, To 'pay.'all costs;! fees and: cxpenses.of this trust including the cost” ;o ool parcel or 'in separate parcels and shall zell the or parcels at
of -title search as well s the other costs and expenses of the trustee curred N O thé highest bidder for cash, p‘,,,b[, at the time of sale. Trustee

e d U L RS LR A U ‘the property 3o sold, but’without ahy covenant or warranty, eIpress or im- |
and defend any action or. proceeding Jureorting to  plied T'he recitals in the decd of any matters of iact shail be conclusive proof | :
ights or powers of beneficiary or trustee; and n any suit, of the truthtulness thereol. Any person, excluding the trustee, but including .
for' the forech of ent deed, : t Il costs and. exp ih | the g and beneliciary, may hase at the sale.
any -3uit for' the foreclosure of: 13 deed, 1o pay .all. costs a; - expenses, .in- i : - .
o i | title and -the ben.eliciufy's or truslee'l‘ltlorney,'s lees; the . shall np’:l.y Pmﬂ:"gcl?:;: :5":.?:?: ;T).::"‘,?ea?u(‘f;' 'grovuitd Rerein, trustee
; o ey s lee: H in this paragraph 7 in all cases shall be cluding the compensation of the frustee and u reasonable charge by trustee’s
tixed by the trial court and in the event of an appeal from ‘any judgment or attorney, (25 ta the obligation secured by the frose deed, (3) fo ol Persoms
decreo-of the- erial court,” grantor I'.".fh" “'": fo pay such sum s the ap. having recorded liens subsequent (o the interest of the trustes in the trust
pellate ;court ahall_adjudgo reas nable as the . ber Y8 0r trustco's attor- deed as_their. intecests may appear in the order ol their priority and (4) the
ney’s fees on such’appeal..: . T et : surplus, ‘it any, to the g, or to his in _interest entitled to’ such
It is mutually agreed that: : g ep d AN E i " tnlr * surplus, Pt . .
4.-In'the ovent that 2ny portion or a ©! said property shall be SR 16, For any reason permitted by law beneficia may from time to
under the right of do or cond b ¥ shall have the = .| int 4 suce or b e 10 any trustes named herein or to any -
right, it it so elects, to require that all or any portion of the monijes payable successor trustee appointed hereunder. Upon such appointment, and withock TR
to Compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the Iatter shall be vested with alf title, = : .
to pay all rensonable' cOsts, expenses .and attorney's legs necusanl.y. paid or powers and _duties conferced UPOR’ any frustee herein natedt or appointed
incurred by grantor in such proceedings, shall be paid to benehcmr.y and hereunder, Each such . and substitution shall e made by written |
apph'egi by it lirst upon an}:'reasonab’e costs nnq expenses apd atton:ney s lees, instrument d by b ticiary, ining reference to this tr deed :
both in the trial and ! courts, y paid or it red by bene. .. and its place of record, which, when recorded in the ollice ot the County |
ficiary :in":such proceedings, . and. ‘the balance- applied: upon lhe.mdebled!:ess " Clerk or Recorder of the county ‘or counties in which the Property is sifuated, i
secured hereby; and grantor agrees, at its own_expense, to take such actions shall be conclusive prool ol proper B of the trustee, N i
and execute ‘such  instruments a3 sh_ull be _necessary in-obtaining such com. o 17 Tra sfeo acceph ihis 1 when this deed, duly ex o i
pensation, p“,’mp”’"- upo. nml":e;lehc:_a‘r_y sg;qggs& “upon ‘writfen’ reqiest of bene-. . acknowledged . is: made ‘a;public: record as vided by law. Trustee i3 not ii
vy, At any time - g ime {0, time "upo; ol ; obligated to notity any party hereto of pemf::: sale under any other deed of i H .
I
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ficiary, payment_of it lees and presentation of this deed,apg the note for trust op-of o A d ,
endorsement (in'case of- tull reconveyances, tor Nation), without: alfecti g . frust-or .ol any action-ar. roceeding in which grantor, beneliciary or trustee
the lLiability g[ any son_for the payment of the l‘ndebtedness,(trusgee may ‘3“” PC a W‘X "ﬂlm 'Ufh[ ‘ﬂ_ﬁfwﬂ or proceedmg u'broulbt by trustee,
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NOTE: . The Trust: Deed ‘Act pravides: that. the' trusteahereunders mus ‘beeither §n4a9tomay,". who ii,an'cqi\ie“‘me_mbe‘ri of:the’ Oregon: Stote’ Bar, o bank, “truse company :
or savings ‘and loan h {10 do busi under’ the laws ‘of Oregon or  the United States, ‘o title e y outhorized to insure fitle 10 real !
property of this state, its subsidiaries, aoffiliates, agents or branches, the United States or. any agency thereqf, Or an escrow ogent licensed under ORS 896.505 1o 696.585.




1 arrants that the proceeds of ‘the loan represented by tha above descnbed nole and this trust deed are:
(a)* pnmanly for- grantor’s personal Iamxly, household or agricultural purposes (see Important Notice below.
#b) BN PK G!t T TR 3.0, K Firhisks

Thx's ‘deed appl:es to," inures to the beneht of and bmda all parties heretc, their heirs, .l , devisees, administrators, execu-

tors, - personal: rept tatives,, s. and assngns. ‘The term beneficiary shall mean: the holder .and owner, including pledgee, of the
contract secured hareby, Whether or not named as.a bcnehcmry horem. In /conslrumg this deed and whenever ‘the context so requires, the
ine’, t Jud tha plural .

{If the signer-of.4! ove is o comorcllonr
user, the form - nf‘cdmowlndnmonl oppulu.)

who, each being first

lyrswo'r‘n, did say that.the former iy the..
president: and that ‘the’ Iaﬁer is the....

‘corponmon, and that the "seal aihxed to the ioregomg instrument is the
corporate seal. "of said corporation .and .that the instrument was signed and
~sealed in behall of said - corporalwn by: authonry of its board ‘of directors;

- and deed.
Bafore me.

" COFFICIAL
. SEAL) -

“REQUEST FOR FULL RECONVEYANCE *
-To.be used anly; when obligations have been poid.;

: trust deed ‘have been lully paid and sattslxe‘d Yqu ‘hai \-“m :
“said, trust Dot or piir fo statuter to'cancel all-eviderices

'heuwrth together with.sai rust deed) and to.raconvey, without, warranty,.. to ‘the, partxes deugnated by. the- tarms ot saxd trust deed the '

estate :now‘held “By'y you Tnder the‘same.‘ ‘Mail' reconveynnce “and doctinerifs 't

" DATED: ....:.. : : s 19

Beneliciary

Do not Iou ar dastroy this Trust Deed OR 'nﬁ NOTE whlchtll secures. Both must ba delivered 1o the hrustee for ; lation before Yy will be made,
;STATE or-' 0R1_~:Gozv Yo
T M N County of ......... Klamath ........ SS.
' STEVENS-NESS LAW PUB. CO.. FORTLAND. ORE.

I certify that the within instru-

ment was received for record on the
sy 4“.daygof‘- o Sept. 1984,
g 4 at...9:242...0'clock.. AM., and recorded
Grantor ~ SPACE RESERVED in book/reel/volume No......M82:.. . .on
e e entizee o FOR o page.. 270 ...or as document/fee/file/
- RECORDER'S USE- - - - ‘- instrument/microfilm No. ...15826.:.,
R R Record*of Mortgages of:said:County.:
Beneficiary ; T T “"Witness 'my hand and: seal of':
oy ’ ~:1County afhxed ’

Mro & Mrs. Rona.ld K. Burha.ns

R

AFTER. ECORDING RETUR N

L )
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MOUNTAIN..TITLE, COMPANY INC.
2 525?}1 .

.(X.')
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