.l\"NINEIY_ TWO‘,'AND,,NOY‘; i

= == n= : ’D‘ollars, I,

to him paid by -said mortgagee, does hereby grant, bargain, sell and convey ur to said mortgagee, his heirs, ex- i
ec ozs,_admin_istratots and igns, th ticertain real property situated in i :Klamath _: _.; qun_ty, ’ }
State af “Oredon; bounded "described as follows, to-wit- ) : o |

t'a

|

&

Beginning

which point ‘the  Norehi oforner of said Section 16 bears;.,South:89.°25_'b" East 1329,31
-~feet;-run thence .South. 45 -7_01-'730",,East;;948.74_-, feet to a point On-a private road;thence ;
74.56 feet alogg the arc of a 46 foot radius curve to the right (the long chord of which
bears North 42 10'58" East 66.66. feet); nce leaving said road North 7°36'55" East |
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618,63 feet to a point on the ‘North line 6f saig Section 16; thence North 89°25140" West
797.94 'fecle‘t.f}ftq the point of beginning; containing 6.33 acres more or less.

Together with all and singulaxf the tenements, hereditaments and ﬁbpuri‘éﬁdﬁces thereunto belonging
: ’otm Ehnnyi§¢X’abpe}taitxing,-énd which may hereafter thereto belong or appertain, and the rents, issues and
profits thérefrqm, and any and all fixtures upon said premises at the ‘time of the execution of this mortgage
or at any time during the term of this mortgage,
" TO HAVE AND TO HOLD e
heits‘;eziecutotrs,'administtators and assigns forever. ‘ :
1 ‘ o_}se;;a.i;qrtllx;ej( payment of. . 8. _..promissory note.. - > of which the

L., 1985
-MARR L. _BONHAM .

.at Lane--Escr«ow---aad---'l:it—le--coa-,---Eugene;--ﬂregon~~«-—
- DOLLARS,
.....‘.S.eptember...22,....1982..................m....“........*....,until paid,

stallments of not less than $.70.00

September 25, s 1888, and a like payment on the . same. day... .. day of each month therealter until
Septemberzz, when the whole unpaid ‘balance hereol, it any, shall become due and payable;

irstallments both principal and interest to bocome . i, 7 ]

Folder of this note, I? chis ngts is rlaced in the hands of an attorney for collection, I
fses and collection costs of 2he Zcicer hereof, and if suit or action is tiled . hereon,

fees to’ be fixed by the izl cours and {0} it any appeal is taken from any decision
by the appellate court, as the hoider's reasonable’ attorney's fees in the appellate

Buyer shall not Prepay during the 1982 year, no
.| Prepayment: Penalty after 1/1/83.
“THIS,"NOTET"IS"SECURED’,TQY A f‘MORTGAGE" e

W 3 th:;rmt‘yrtgége is the daté ;'m wInchthe last (scheauled principal payment be-

And :said ‘mortgagor\éovéﬁ;nts to and wi I eii .L rte 3; administra; ' igns, that!:a !'s lawtuily
{in“lee’ simple- of said’premises and has a. ‘ > =Pt easements; conditions and

. x’:estr,i‘ctl,o‘n'sﬁof‘.re'cord. e e e . B T
.and will watrant and forever dofend the same adainst all persons, that he will pay said
the terms theréof; at 3 any ) i 4 . ay’ X
nature which may be loi

in an amount not¢ less than the original principal sum of the note of
inies acceptabl to the martgagee, with loss payable lirst to the mort.
';QII p@ligié; of insurance shalil be delivered to the mort-

Y. reason to. procure. any, such insurance and to deliver said policies

. mortgagor shall

er ur: Commercial Code, in form satis-

e’ proper public ‘office or. offices; as well as the cost of all lien
be deemned desirable by the mortgages,

S ——




: 'lMPOlTAl:ﬂ’*NOﬂCE: )D:lnu, by lining | ous, whichever warranty . (a): or- (b} - is ‘not apa--
Tieak a) I licabla :

STATE'OF:OREGON;:

- and aé{éhow]ggged the foregoing instrument to be.

Sl

) i
i defined in.the Truthoin-Lending: At) ‘ond g ‘2, the u
with the Act.‘and " Regulotion by ‘making - required disclosuras;” for ‘this. purpose, if - this

ted, by the above described note and this mortgage are:

al  purposes (see’ Important Notice below), - -
¥ businéss or Commercial © purposes other than
o f said ‘miortgagor ‘shall keep and pé  the ¢ ants he contained and shall pay said note according
to'ifs terms, ‘this conveyance 'shall 'be ‘Vaid, bu; srwise’ sha i rCe 83 & mortgage to secure the performance of
all ‘of said covenants” f ' perform any covenant herein, or if a pro-

"Now, therstore; it

and the payment:of said Y  a fa
ceeding of any kind be taken to foreclose any lien on said pee i rany part’ thereaf, the mortgagee shall have the option to
declare the whole .amount aid on”said note” ‘mortgage at once due nnd payable, and this mortgage may be fore-
closed at any"rime"tvhere,all And if the mortgagor shall fail to pay any taxes or charges or anylien, encumbrance or insurance
premium as above provided for, the mortgages ‘may’ at his .option do so, and any payment s0 made shall be added to and become
a part of the debt secured by this ‘mortgage, and shall bear inferest at the same rate’ as without waiver, however, of
any cight arising to the mortgagee for, breach of covenant. An

paid by the mortdagee at any time Wh,

therein ‘mortgagor- further:promises‘-torpay suchisum as the:appellate court

on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

"0 Each ‘and all of the' cov its and agréements hérsin ‘cont. apply to and bind the heirs, executors,
and assigns of ‘said. mortgagor ‘and .of said mortgagee respectively. SRR g g : -

In construing this mértgaga, i ; that if the
context so requires, the singular pronoun shall be i d i ., ine, ine and the £

. .and:that generally all grammatical changes shall
' corporations and:to individuals, . -

g,propérty_sha'll be used :for fédreafion’al use-only.

Th
Three (3) chord of dead" and down:wood ‘may be removed in any one year by Purchasers.

IN WiTNESS WHEREOF, said moffgagor has hereunto set his hand the day and year first above

thtten o : : : o

‘and ll_!ho;mnnens-_i‘,lqu'mdllor,.es such word

ST comply :

Instiumaat!ls ‘o ‘be o FIRST -liew 1o finonce: the' purchase of a:dwelling, ‘use. Stevens-Ness
;Form' No. 1305 ‘or, Ruivalent; (if this - insh is NOT fo be g fint len, vre. Stevens. .. .
Ness Form Nol'1306ar equivalint, i IULLLGBE- 0T AR LR DRG] Ty
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:STATE_YOR.OREG,OI\{;;.‘_, R T
County of ... Klamath: .}SS'
A T T v,;-r.]tcertify:that(the,within mnstru- -
o _f?ow Nf’ 1“5“ o . LI ment was received for record on the
SISTAVENEMNESE LAw PUBL'COL PORTLAND, ‘ . < . 24 day of ﬁ.ept , 198.27..,
R T GE11222 "Clock. A M., and recordod

L R ey ~"in boo /reel/volume No.
., Pagel2720. . o as document/fee/file/
" instrument/microfilm No. 15838
Record - of Mortgages of said County.
. -Witness my hand and seal  of
County. affixed.
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