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%;x.a.’iq%ﬁiséiéﬁu\nﬁzsg, made this ...23%4___day of
SHARON L. TLJERINA® |

i

] ¢ ? N

.as Granfor, .. ANSAMERTCA: T INSURANCE _CO.
BOBRIE. RUTH. YOUNG. ... PR

as ‘Beneficiary, - Lo
e WITNESSETH: 2 :
Grantor irrevocably grantsy bargains, sells and conveys to trustee in'trist,"with ‘power of
Klamath i County, Oregon, described . as: T f

i vid .

. MILLS GARDENS, IN THE CITY KLAMATH FALLS ,

iy :

By ratity

~ County of:Klamath, State of Oregon.
CILENRL DERD SR

Do ar fees HEGERACA T NG 0267 Y [T

together with all and sing lar ‘the ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now ‘or:hereafter appertaining, and the rents, issues,and profits thereot and all fixtures now or hersalter attached to or used in connec-
tion with said real estate. - ,

FOR THE PURPOSE. OF SECURING PERFORM?I{%EO of each agreement

- FIFTY.THREE. THOUSAND. AND:No

: $53- 000::00).= v ivmam  moimul =T Dollars," with ‘intérest théreon according fo the ferms of a promissory
note. ok even . date herewit_z, payable ‘to beneliciary or: order-and made by -grantor, the: tinal payment of principal’and interest hereof, if
nét ‘soonér paid, 16" be' due~and ‘payable’' X% s nSept R R e WA i e B T et :

of gréntor herein contained and payment of the

- em - e wm ew o e - - - -

i3

11 g QB iy vt R . .

The date.of; maturity.of the .debt. secured :by. this instrument. is- the date; stated above;‘on which the final installment of said nofe
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without, tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option,-all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ) )

" The .above described real property is not currently "used for ‘agricultural; fimber or grazing purposes.

To protect the security of this trust deed, grantor'agrees: *"'. (a) consent'to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good condition granting any easement .or creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement n: Subordination or other agreement aflecting this deed or the lien or charde
ot fc commit or-permit any-waste of -said-property. = e ' thereol;-(d) ‘reconvey, without warranty,” all gr’any'par!‘ol the property.

2. To complete or restore promptly _and in. dood and workmanlike . . grantee in any reconveyance may be described as the ‘“‘person or persons
manner any building of-improveément which may be:cornistructed, damaged or* legally entitled thereto, and the recitals therein ol any matters or iacts shall
destroyed thereon, and pay when due all costs incurred therefor. H be conclusive proof of the truthfulness thereol. Trustee’s lees for any ‘ol "the

3. To comply, with .all_laws, 1 T lath 60 ts, condi-: Services mentioned in this paragraph shall be not less than $5. B .
tions . and, restrictions ‘aliccting ‘said property;. if the benel iary so requests, to IR Upon any default by grantor hereunder, beneliciary may at any
joiniin e ting sich linancing ts pursuant to the Uni C - time without notice, either in person, by agent or by a receiver to be ap-
cial, Code: as. the beneliciary may require and . to, pay.for liling: same in the pointed by a court, and without regard to the adequacy ol any security lor
proper public office or ollices, as well as‘the cost -of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers ‘or searching agencics as may be deemed desirable by. the * ‘erty or any part thereol, in its own name sue or otherwise collect the rents,

- by iciary. = : : . jasues and prolits, including those past due"and. unpai nd apply the same,

E . To provide: and i Iy - maintain® i on the “building: less costs_and_expenses_ol operation and T attor-
now or herealter erected on the said premises against loss or damage by fi niey’s lees upon any indebtedness’ secured hereby, and in such order a3 bene-

-+ and ‘such other hazards as (e yi g ; o time require,” in: * ficiary may determine.
‘thtg %Tﬁ%!ﬂ ooy written in i i 11, The entering ‘upon - and - taking possession "of - said property, the
b ¥,

an amount not_less than $ 1 1 :
H table to the , with loss payable to the latter; .all-- .- collection .of such rents, issues. and - profits, or . the proceeds of  tire and other
licies of insurance shall be delivered to the beneficiary as soon as insured; i policies or P tion or awards for any taking or damage of the
if the. grantor shall lail for any reason to procure any such insurance and to - property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the eéxpira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insuranceh now or heualte: placed on sa;gh buildings" *‘pursuant to such notice.
the beneficiary may  procure the same at grantor's ' expense. e amoun R . ., .
collected under :any lir‘; or other insurance policy may be applied by benefi-"""* . o 12. Upon default by grantor in pay of any i) secured
ciary upon any!indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, ”‘ebb"“ iciary may
may determine, ‘or: at_option’of. beneliciary the entire amount so collected, or "~ declare’ all sums_ secu !lere_by"u:nmedwtely due and paya ’9};. In suct di :«';
any part_théreol, 'may 'be released to_grantor. Such application or rel'e‘ase shall ;;’:‘éu;:'; Denclices :‘g‘c "o': et P A A ffszeclose lhis" trt:xs:"g:ed -
not “;{,7, :‘;,;::i;:g ::’,f:;n:",‘g;::‘ notice of default hereunder or inva fdale any advertisement and sale, In the latter event the b‘enehciary or the trustee shall
. “To: keep. said ‘premises lree Irorn “constriiction I'ens and to pay all * exectite and cause to be recorded his written notice of detault and his election
taxes, assessments and other charges that may be -Jevied or assessed upon or described real property o 3a
against ‘said property -belgte any :part ol such taxes, assessments and other h"‘b"l- whereupon th ed by 1 o
charges become past dué’ or ‘delinquent and promptly- deliver receipts therelor. . ‘2‘!“’, as then éﬂ'f OR§ 8‘6"74.0 %'6 755
to. beneliciary; should the:grantor fail to make payment of any taxes, assess- *. the manner prov. mn 50 to 86. 79+ 5
ments; - insurance premiums, liens or other charges payable by grantor, either 13, Should the benel y elect to lor i by adver t and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days before the date set by the
make . such . payment, .beneliciary -may; &t its option, make payment thereof, trustee for the trustee's sale, the - grantor or other person_ &0 privileged by
and: the amount so_paid, with interest at the rate sct forth in the note secured ORS 86.760, may pay lo the b y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount . then due under the terms of the trust deed and the
trust deed, shall:be:added ‘{oand became a part of the debt secured by this obligation secured thereby (including costs and expenscs actually incurred in
trust. deed, .without waiver ‘of. any . rights arising irom breach .ot :any of the. . . enlorcing the terms ot tha.gbhgabun and trustee's and attorney’s lees not ex-
covenants hereot and- for such payments,” wth ‘interest as aforesaid, the prop- ceeding ¢ ts p d by law) other than such portion of the prin-
éity’f‘heieinbélore‘:describ}d, s> well “as ‘the * grantor, ‘be " B cipal as would not then be due had no default opcurrcd. and thereby cure
same! extent -that - they are. bound for: the:pa igati i the default, in which event all foreclosure proceedings shall be dismissed by
described,. and all such. payments shall be immediately. di the tfrustee.
out notice, and the: nonpayment thereol shall, at the option of the beneliciary, 14. Otkerwise, the sale shall be held on the date and at the time and
render’ all’ sums 'secured: by this trust deed immiediately due and payable and Slace designated in the notice ol sale or the .time to which said sale may
constitute a breach of :this trust deed. @ oL oo BT ge postponed as provided by law.: The trustee may sell said property either
o <6. .To. pay, all. costs, lees and expenses of. this trust including the.cost.-. in one parcel or in separale parcels: and shall ‘sell the parcel or parcels at

of title search as well as the o{her,c?sts apd ‘expenses of the' trustee, l'ncurr&d. " auction to’ the highestbidder {or~cash, payable at the time of -sale, Trustee
in 'connection. with or.-in enforcing this obligation’ and- trustee’s and 'attorney’s shall deliver:to' the -purchaser its deed in form s required by law conveying
{ees-actually incurred. . . . erty 50 sold, but without any covénant or warranty, i
7. To appear in and defend any action or proceeding purporting to - T'he recitals in the deed of any matters of fact shall be co
affect the security tights or.powers of: beneliciary or .trustec; and in ‘any:suit, ' = of the- truthfulness thereol. . Any person,” excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including  the grantor and bencliciary, may purchasa at the sale.
any. suit for- the foreclosure of _this deed, to pay all costs and expenses, In-, . . ..:15. When trustee sells pursuant to the powers rovided herein, trustee
cluding evidence ol title and t}!e'bengllcufy’s or trustee’s attorney’s fees; ‘the shall apply the proceeds of. sale -to payment of (1) tge expenses-of sale, in-
amount ol “attorney’s fees mentioned in this' paragraph 7 in all-cases shall be > cluding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the.trial court and_in.the event of an appeal from any judgment or . aetarney,:(2) to the obligation secured by, the trust deed, (3) to all persons
decree of the trial coqtt.kgram,or hgtl\:er agrees fo_pay :.uch sum ns'tl;e ap- . - pavi H ded liens b t to the i ¢ of the trustee in the frust
pellate court shall ‘adjudge r as the y's or trustee's ‘atfor-  deed as their interests may appear in the order of their priority and (4) the
ney's fees on such appeal. surplus, if any, to the Jrantor or to his in intere itled to such
sltlu mutually :greed that: . | o of said property shall otk prived ¢ it i
: In the event that any portion of a' Ob said property shall be taken 16. For any reason permitted by law Deneticiary may from time to
under the right ot t. do or v shall have the ““fimg appoint a successor or successars 1o any trustee named herein or to any
right, it:it. .80 elects, o, require. that all or nqupor(}on of the monies payable - yccensor trustes appointed hereunder. Upon such appointment, & i
as compensation for such taking, which are in excess ol the amount required convey to the trustee, the latter shall be vested with all title,
to pay all reasonable coafs, expenses and attorney s fees necemarily, paid or powers and_duties conlerred upon any trustee herein named or appointed
incurred by grantor. in such proceedings, shall be paid to beneliciary and Rereunder. Each such a ) ¢ and substituti “hall be made by written
applied by it first upon any reasonable costs and expenses and attorney's lees, instrument d by I ticiary., o eforence fo this trust deed
both in_the trial and ‘apnpellate courts, n ily paid or incurred by bene-  and its place of record, which, when recorded in the ollice of the County
ficiary in such p and the ba upon  the r Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby; and grantor agrees, at its own expens to take such actions .  ghall be conclusive proof of . proper, appoi ¢ of the trustee.
and execute such iinstrumenta a8 (ahall be ‘necessary. | . obtaining such icom="" " gy Uiprugtes accepts: this trust when this deed, duly executed and
pansation, ""?’mpﬂ’ upon beneliciary's request. nowledged is made a public record nmrrovided by law. Trustee is not
. ing sale under any other deed of

. : . cki

any time and Irom time to time upon written request ol bene- :bligated to notil

.y N . 3 i H y any party hereto of pe

ficiary, payment of its fecs and presentation of ‘this deed .and the nate for 0 or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by ftrustee.

Pty

tahted:

endorsement (in case ot lull reconveyances, for 1 »
the liability of any person for the payment of the indebtedness, trustee may s

NOTE: The :Trust. Deed; Act pravides :that the trustee’ hereunder ‘must; be taither. an. attomey, who is ‘on active member- of . tha 'Otegon " State  Bor, @ bank, trust company
or sovings_and Joan assoclati uthorized to do t under the laws of Oregon_or the United Stotes, o title X P horized to insure title 1o real
property of, this. state} i its’ > aff t hes;the’ United Statei or any agency thereof, cr an escrow ogent licensed under ORS 496.505 to.694.585.

;‘agents.or

O A M7y
‘% Y SR % ‘-‘?




claiming under him; that he s Jaw-
Sumbered title thereto

he - grantor. warran s that the proceeds of '¢ represénted by the above described note and this truse deed are-:
(a )f"Rﬁ‘?’aﬁ’Y,' for grantor’s. personal, family, 'household “or agricultural purposes (see ‘Important Notice below),
(b) for, :flxz;’orgaqz';at{on;" or (even'if grantor i3 a natural person) -are for byst or cial purposes other than agricultural

. purposes. N : L R

U\ 'This ‘deed “applies to, imures to the "benefit of ‘and ‘binds all Dparties hereto, their heirs, lagatees,‘dcvisegs, administrators, execy-
tors, ,pe‘mbm],r'ep:esenmtiir'es, s and igns. The term benefticiary ‘shall mean the*holdqr and owner, including pledgee, of the
contract secured hereby; : a beneficiary herein, In /ponStming this deed and whenever the context so requires, the
masculine’ gender ‘includes the - toi :and the neuter, ‘and the ‘singul, ber .includes the pliral, ,

CUINCWI TNESSWHEREOF,saxngnto hashereuntoset hrshand

; .or.{b) is
ficiary is . a creditor ;
egulatio ’
ki r

-
fppeared the ‘abovs named = : : e
TiJ L . “duly. sworn, did say that the ‘Ié{mer is the
- president and that the latfor i the

and’ that seal. aftired to tha:lorego:'ng instrument js the
of said corporation:and: that the instrument was signed and
aled in“behalt of said corporation by authority. of its board of directors;
d;f}eachfpt ‘them .ack ledged said  insts [to be -its voluntary act
'd decd N 0 . ‘})ﬁ . “_'(‘ v . .

(OFFICIAL
SEAL) -

REQUEST FOR FULL RECONVEVANCE -/ -
64 vréd only' whiii obilgations Keve been pold;’ -

The undersigned is the:legal owner; of: ‘secured bysthr!cregoing ‘trust deed. All. sumis ‘secured By said

trust-deed Have. beeri*fully paid. and satistied. Y ou ‘her  di ‘on payment o you ‘of any sums owi Yo you under the terms of
- =

23 -

ant fostat -anc 2 of: indabé

erms of ‘said frust deed the

without warcani."" o thy parties'designated by ‘(hy

fo_:

Do net lose or d;smy this Trvst Deed OR THE NOTE which it secures. Both must be delivered to the trustee for concellation befors reconveyance will be mode.

, . STATE OF OREGON,
OL (FORM N, 3a1) ; * LGS A ‘ County of ... Klamath .

S-NESS, LAW PUB. cO., PéBTLAND. ORE. o
. nstru-
ment. was received for record on the
24 _day of Sept... .. 19.82
§ Fbd 3‘at‘.fll::.ZB-.’..d’élock.‘A.M.. and recorded
SPACE/RESERVED - in: book/reel/volume No....M.82. on
FOR pagel2723. oras document/fee /file/

Record ' of ‘Mqttgag'es of said County,

County affixed.

T e
e e I T e et rrmoboarasteen

d'byisaid ‘trust deed-'(i u;bich"aije delivered “to- your.

. RECORDER'S UsE" - instrument /microfilm No. 15841 .~

} W,i'tnesvs my hand and seal of'




