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 NOTICE OF DEFAULT AND ELECTION TO SEL

- Jay ‘W." Shanor, II and Beth E. Shanor, “husband and wife made, executed and delivered to :
KENNETH K. KEUDELL, State Director of the Farmers Home Administration, United States Department .
df‘Agriculturé, as. Trustee, to secure the performance of certain obligations including the o
payment of the principal sum of $22,000.00, in favor the UNITED STATES OF AMERICA, that certain :
.Trust ‘Deed dated Januwary 11, 1978, and recorded January 12, 1978, under M 78, page 750 in the

~records-of Klamath County, Oregon. Robert L. Chocktoot, hereafter called Grantors,as successors:
- in interest assumed the obligations secured by this trust deed.

Robert L. Chocktoot, as Grantors, made, executed and delivered to KENNETH K. KEUDELL, State -
Director of the Farmers Home Administration, United States Department of Agriculture, as
- Trustee, to secure the performance of certain obligations including the payment of the prin-
cipal sum of $16,350.00, in favor of . the UNITED STATES .OF AMERICA, acting through the Farmers
_.Home ‘Administration, United States Department of Agriculture, as Beneficiary, that certain
" Trust Deed dated March 14, 1980 and recorded March 14, 1980, under M80, Page 4897.

These Deeds. of Trust-cover the following describéd real. property in Klamath County, Oregon:'fi

Lot’29'énd the North 1A of Lot 30 of PONDEROSA PARK, accégding to the official plat thereof -
on filevin the office of. the County Clerk oerlamath Ceunty, Oregon.

;;~‘Th¢?e is a default by thg'Grgntors,owing the obligation,

 Monthly payments at $301.00 per month AT ek, 380,33
. 71980-81 real estate taxes .- . o RN RO .397.17

Total Delinguency -~ = - b 4,777.50

’euwmichréfe‘noﬁsﬁast due,  owing aﬁd delinquént. Granfof's failure just described is the default -
&,forjwhigh»theffofecLOsure mentioned herein is made. - R

35' - By reason. of said défault,‘fhekBéneficiary has dec}aredAalluobligatiohs secured by said
¢=$rhét'Deeds;immediate1y due; owing and payable, said sums being:the following, to-wit:

~ Unpaid principal o $37,334.45
Unpaid interest computed to 7-22-82 , - 2,866,01
Daily accrual '$9.0723 . —

Notice is hereby given that the undersigned, by reason of’said‘default, has elected and

“hereby does ‘elect to foreclose said Trust Deeds by advertisement and sale pursuant to Oregon
s-and to cause. to be sold at public auction to the

~ Revised- Statutes Sections 86.705 to 86.795
highest ‘bidder for cash the interest in the sald described property which the Grantors had, or - |
had ‘the power to convey, at the time of the execution by them or their predecessors in interest - |
of the Trust Deeds; together with any interest the Grantors or their successors in interest
acquired after the execution of the Trust Deeds, to satisfy the obligations secured by said

Trust -Deeds and the expenses of the sale, including a reasonable charge by the trustee as pro-
~vided by law, and the reasonable fees of trustee's attorneys.

} Said sale will be held at the hour of 11:00 o'clock, a.m., Standard Time, as established by -
-Section-187.110 of Oregon Revised Statutes on March 4, 1983, at the following place: Front
. .+door of' the Klamath County Courthouse, in the City of Klamath Falls, County of Klamath, State
-.of Oregon, whichiis the hour, ‘date ‘and place fixed by the Trustee for said sale.

_kNotice.is,further given that:anyiperson,named in Section 86.760 of Oregon Revised Statutes
‘has ‘the right to have the foreclosure proceeding dismissed and the Trust Deeds reinstated by
payment of the entire amount .then due,. together with costs of mortgage foreclosure report(s), .
~“'delinquent  real estate -taxes, and trustee's and attorney's fees, at any time prior to five days

,’before.the date set for said. sale. '

DATED September 15, 1982.

Farmers\gome AdministratNon
VLS, Department:bf'Agriculture




' STATE oF oRcoy i
~ COUNTY OF muLTNOMAT

‘ a-Notary Publie in
Smith, known to me
¢ C I . UOSCDQAC’ and the
person who executed{thisrinstrument on behalf'of the United States of
AAmerica‘and'acknowledged to me that the UnitedlSta;esvof‘America exe-

cuted the same, e : S il

IN WITNESS WHEREOF; I hereunto sét my - hand . and 8eal at Portland,

- Oregon, the day and year,afo;esaid.
> - L
Notary'Public in and for the

State of Oregon - :
My Commission Expires 2/ -

T 264 ey o

AT gy, COUNTY oF KLAMATH
e i’ar;cCord ', 2 L |
A ';f-f.m.zLa’cyj of ‘Sept
duly, raccrded i Vol .y |
Fee 500




