- ceeds 1o the expense of such reconstructron or repair:

And the Mongagor does hereby covenant to ‘the Mortgagee that Mortgagor is Iewfully selzed infee srmple ‘of the said real property, that Mort:
gagor is the absolute owner. of the sand personal property and that Mongagor will warrant 3 d forever defend the same agamst the lawfu! claims and
demsnds of all persons whomsoe_ver. :

i This conveyance |s m' ‘ed asa mongage “to" secure performance of the covenants and agreements herein contained to be by the Mortgagor,
kept and performed and to secure the payment of the sum of $ 10,250,00 : and interest thereon in ance with the tenor
of a certain promissory note executed by Mortgagor dated ___S_e_pj;emh_e_JO 1982 - Z_payable to the-order of Mortgagee in install-

ments of not Iess than $ 194, 77 £ each including interest on thd : 4 2 dayof each rnonth comiie!

__QCLQbLJS- SRR 19 82 until SeLte_mbEr 25, 1992 ., when the balance then remamnng unpald shallbe pand.‘t

The Mortgagor does hereby covenant and agree to and wnh the Mortgagee, its

1. That Mortgagor wrll pay, when due, the rndebtedness hereby secured with interest, as prescribed by said note, and all'taxes, !iens‘and utility -
c‘mrges upon satd premlses ‘or for services furmshed thereto B p .

: 2. That Mortgagor will keep the real and personal property heremabove descnbed in good order and reparr and that if any of ‘the said property
be damaged or destroyed by any cause, ‘Mortgagor will immediately.reconstruct or repalr the same so that, when comp|e(ed it shall be worth not less

:than the value thereof at the time of such loss or damage; provided, that if such loss or d’mage shall be caused by a y hazard against whlch msurance rs
‘carried, the ‘obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shail consent to the application of insurance pro-

: 3. That Mortgagor will, at Mortgagors own cost and expense, keep the mortgaged property insured under an Oregon standard fire insuiance
polrcy or ‘equivalent, issued by an insurer acceptable to Mortagee, with extended coverage, - to the full insurable value of the property, with loss payable
Y Mortgagee as its interest may appear. At least five {5) days prior to explratlon of any policy,. Mortgagor will deliver to Mortgagee satisfactory
evidenca of the renewal or replacement of the policy. The insurance or.a certmcate of coverage shall be delivered to Mortgagee. | ‘Mortgagee may, at
sits cptlon, require the proceeds of any insurance policies upon the said premlses ‘to be apphed to the payment of the indebted: ,i hereby se d
sed for the reparr or reconstructlon of the property damaged or destroyed. &

: r; ;

.4, That Mortgagor will execute or procure such further assurance of hls tme to the saud property ns may be reques'ed by the Mortgagee.

23

5. That Mortgagor wull pay when due all amounts required to be pmd H ndnr thn terms and conditions of any othcr mortgage(s
trust on thu property described hanﬂn and the notels) secured thnmbv. i
. 6 That Mortgagor: will not transfor hls interest ln the mortgagcd prop
or pay the Kndebtedness secured hereby.

15' That in case the Mortgagor shall fail to perform any of the acts hereln pqunred to bc performed the Mortgagce mav. at ru “option, but
withou any obllgatmn on its part to sodo, and without waiver of such default procure anv insurance, pay any taxes or liens or utility charges, make
any repalrs or do:any. other of the. things requnred and any expenses SO rncurred and‘any sums so paid for;any said purposes shall' {i} bear interest
< from the day the same were |ncurred to the date of payment at the rate of the Ioaw hwas evrdenced by the prormssorv note descnbed above, or
Jany ren-»wals or ‘extensions’ thereof; (i) at mortgagee’s option be payable of emand orbe added to the balance on] eloan descnbed above and

be epportmned among and payable wnth instaliment payments to become du durmg oﬂthar the mrm of the apphcable pohc' or:the remaining
" of sand lpan or be due and payabie at smd loan's matuntv. : :

TPL-IS‘ 12:81 o
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accrue during the pendency of such
: reby, after firsy paying therefrom the charges and expen;
. ~more of his covenants or agr s herein containy d, Mortgagor may re,

. received by Mortgagor prior to such defauls,

b, ‘The word “Mortgagor’’, and ghé fanguage of this instrument shall, where there is more than one mortgagor, be construed as plural and be
" binding jointly and severally upon ai| maortgagors and the word “Mortgagee” shall apply to any holder of this mortgage. All of the covenants of the

"~ Mortgagor shall’ be n Mong‘ago'rs’,heirs. executors, administrators, s assigns and inure to the benefit of the successors and

assigns of the Mortgagee. in the event of any transfer of ‘thel Property herein described Or.any part thereof or any interest therein, whether voluntary

Llor irivolumary or by operation of law, the Mortgagee may, without notice 1o the Mortgagor or
“m ess hereby secured for any t
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" NESCRIPTION

All of Lot 6 and all tnat portion of Lot: 5y Block 9, KILLSIDE ADDITIGH to the
City of Klamath Fails, daccording 1o the official plat {hereof on file in the
office of the Countyiclerkrof Flamath County; Oregon, and veing more particularly
 gescribed as follows: - = SR ‘ ' :
Beginning at a point on. the Easteriy line of said Lot 5, 25 feet Soutneasterly
~elong the Westerly line of Eldorado Avenue.from the most HNortherly corner. of

“ said Lot 53 thence Southeasterly along the said Westerly line of Eléorado

‘Avenue a distance of 25 feet; tnence Southwesterly along the line between

‘fots 5 and 6, a distence of 130 feet to the Easterly line of the alley through
“¢aid Block 9; thence Northwesterly along the Essterly line of the alley 25 feet;

,;' thence Northéaste;ly parallel:to the line between-Lots 5 and 6 of said Block ¢
. a distance of 130 feet to the point of‘héginning.

STATE IF OREGOH; COUNTY OF KLAMATH; ss.

“ed for. record. . .
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