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THIS UNE For RECORDER

o, 415 DEED OF TRUST i mdac s, 13
19.82; among ‘the. Grantor. Charle :

(herein: “Trustee”); and the Beneficiary,
sakion oo a corporation organized and
.o oevo ., whose address is
ek = . ‘ seeeewi il (herein “Lender™),
. BORROWER, in co n recited-and the. trust herein created,,irrevocably grants
and'conveys to Trust, )
 Klamath o ™

tdirig to the'
LCounty Clerk of Klamath

[State and 2ip Goda)

... TOGETHER 'with all the improvéments “now or hercafter crected on the property,
apputtenances, rents (subjoct however to the rights and uttio, ’

rents), Toyalties, mineral, ojl and gas rights-and profits, wat
hereafter attached to which;

and all easements, rights,
horities given ‘hercin 1o Lender to collect and apply sych
Cr,. water rights; and W_atébstock, and allfixtures now or
placcme ) Teto, shall be deemed to be
repayment of the indebtedncss evidenced by Borrower's not,
), in the:principal 'sum e’ve.n?.mh nd:

byi cbnvéi'ed and has the right to grant
wer will warrant and defend generally

cments ‘or restrictions listed
-in the Property.

e




; ] Principal \ g y. pay::} “of ‘and ‘inter
indebtedness evidence by | ] ges as’ i the principal of ‘an
on any‘Futurei"Adva:‘\ces‘ sec y it (L Sy
2. . Fands for Taxes and Insurance. . Subject 1o app icable, law or 10:a VI e Lender, Borrower shall pay
to Lender on the day ‘monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to on fth-of the yearly taxes and’assessm‘ems,which may  attain priority over this
Deed of Trust; and ground rents on the Property, if:any; Aplus’One-twclﬂh‘of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessm»entsvand bills.and reasonable estimates thereof.
~The Funds shall be held‘in an institution the deposits of accounts of which insul anteed by a Federal or
stale‘agencys(iﬁgludigg Lender if Lender is such an instimtion).if-Lcnder shall apply the aid taxcs, assessments.

.insurance premlums-and ground xems.,l,ende; may, not charge for s0. holding and, analyzing said account
~“or verifying and compiling said assessmen bills. § er pays Borro s and applicable law
permits Lender to make such a-charge. Borrower ‘may" -i ng 'at’ the ime ' of ' execution of this
Deed ‘of Trust that interest on the Funds, shall: be’ paid to orrower;: and: 1 . such-agreement:is made: r-applicable.law: .-
 requires such interest to,be paid, Lender, shallnot be.required to pa Funds.

shall givé’to'BOrroWer, without charge, an anniual accounting of the' F credits and debits t0 the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by,thisDeedgof-Trust.». : i TR e .

If the amount of .the Fun | nder,. together wit hly_ installments. of Funds. payable prior to

ue da f taxes, assessments, In¢ X ‘ai,\dfground rents, shall exc "the amount required to pay satd taxes.
assessments, nsurance : premiums "and ground fent <-they - fall due, stich’ excess i shall he, at-Borrower’s option, either

promptly:‘répaxd'to Borrower or credited ;to Borrower.on: monthly‘installmems.of Funds. - If: the :amount of the Funds

T,
y interest or.carnings on the Funds. . Lender

held by Lender shall not e sufficient. to. pay. taxes, ‘assessments, insurance  premiums and_ground rents as they_ fall due.

“Borrower shall pay to Lender any amount necessary to make up the dcﬁciency'Within'?:() days from the date notice is mailed

- by Lender to BorroWer"reqﬁestingp’ayxn‘ént“there’of. 0 MERT TR R s e : -

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender:-If under paragraph 18 hereof the Property is <old or the Property is otherwise acquired by Lender, Lender

shall;apply; no later-than immediately:,prior,,loV,the isale;of the Property of its acquisition by Lender, any Funds held by

Lender at the time’o ap%ication as a credit against the sums secured by this Deed of Trust. -

-3, "Application of Payments. Unless applicable: law provides otherwisc, all payments received by Lender under the

Note' and paragraphs Arand 2 h;rggfﬁ',shall‘:be gpplicd;by:Lender first in payment of :;moums*payab)c to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal ‘of the Note, and then to interest and
principal on any Future Advances. . ] :

-~ 4. Charges; Liens. Borrower hall pay all taxes, assessments an nd impositions attributable to
the Property which may attain a priority over this Deed of Trust, an nd rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such man \ i when due, directly
to the payee thereof. Borrower. shall promptly furnish to Lender all nof i h, and in the
event Borrower shall make payment directly, Borrower shall promptly i i i payments.
Borrower shall promptly discharge any:lien which h iori i 5 i ower shall not be

_ required to discharge any such lien so long as Borrowe i ti t of the obligation sécured by
such lien in a manner acceptable to Lender, or shallin good i s enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property of any part thereof.

5. Hazard Insurance. Borrow! 3 i ovements now cxisting or hereafter erected on the Property insured
against loss by fire, hazards inc tended coverage”, and such other. hazards as Lender may require
and in such ] ire;. provided, that Lender shall not require that the amount of
such coverage : i the sums secured by this Deced of Trust.

- The insurance carrier provi i 11 be -subject to approval by Lender; provided.
“that such, app:pval,sha\l, not be unreasonably, withheld, ;- All S . nce policies shall be paid in_the manner
at Sied under paragraph 2 hereof or, if ot paid in such manner, by ‘Borrower makKing payment, when due, directly to the
All insurance policies and renewals thereof shall be.in form-acceptable to Lender and shall include a standard mortgage

Jlause in favor of and in lform'acce’ptable 'tbiLgnder.i_Lcndeg shall have the right to hold the policies and rencwals thercof.
and Borrower:shall promptly furnish to Lender all tenewal notices and all receipts of emiums; “In the event of loss.

‘Borrower shall give prompt notice'to the insuraricé carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. Vi et i cre S T e B
T uhléés Lender and Borrower otherwise agree.1n. iting, insurance proceeds,shall be applied to restoration or repair of
the Property damaged, provided such resto tion pai -an i Deed of Trust is

not thereby impaired.:.1 such restoration:o ir is; i oL : ity of th Trust would

_ be impaired, i i i i i

1o Borrower. If t abandoned by Borrower, of if Borrower fai

3 ice'is mailed:by Lender to Borrower that the insurance carrier offers to settic a claim
‘s autbgnze_d{to collect and apply the insuran ( t.Le der’s option either t toration or repair_of. the Property...
orto the sums secured by this” Deed-of Trust: ERL Do e

B Unles&"llenﬁer%nd?BbierEr'K)tHérWl gicelin writingZany such applicationo proceeds to'p’rincipalfshall not- extend
or postpone the due date of the monthly installments referred to in paragraphs 1-and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

i d to any insurance policies and in and to the proceeds ihercof resulting from damage to the Property prior 10 the sale
oriacgiisition shall pass to Lender 10 extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. " ° R T A, by gt I e :

X Preservation - and Maintenance ; of ‘Property; .Leaseholds; Condominiums;-Planned Unit Developments. Borrower
shall keep the Property in.good repair an it w permit: impairment of deterioration of the Property
and shall comply with the provisions'of any lease if t i feaschold. 1f this Deed of Trustis on a unitina
condominium or;a planned;uni(;flpyetl;pmeng Borrower shall-per! : rower's obligations under the declaration

.or- covenints creating or. governing.the, con ominium’ or plannied unit development, - the by-laws and regulations -of the
_condominium OF planned ‘unit development,’and ca stituent documents. 1f a condominium of planned unit development
Tider'is" iééutédfliyiBOrrowe‘r:’aﬁd‘»x;écdtded.ldgether with: this’ Deed ‘ofTrust,: the covenants and agreements of such rider
shatl be; incorporated into-and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
\\i‘eréixparthefeof.' R e e e i S RIS FR ‘
~7 7, Protection of Lender’s Security. - If Borrower fails to perforn the covenants and agrcements contained in this
‘Deed “of Trust, or if ‘any 'action o};fprdcgeding':is'commcncedfwhjch} materially affects ‘Lender’s intcrest in the Property,
including,-but. not: limited,to,,e‘minem' domain, insolvency; code enforcement, or: \ ements .or -proceedings involving a
_bankrupt or decedent, then Lender at Lender’s option; upon notice 10 Borrower, :¢ such appearances, disburse such
. sums and take such action as is: necessary to *protect Lender's interest, i luding, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the- perty to make repairs. if Lender required morigage insurance as a
condition of making the loan sccured by: his’ of Trust, Borrower shall-pay the premiums requircd to maintain such
insurance in cffect until such time as the “requirement for such insurance terminates in accordance with Borrower's and
- Lender's written agreem w. Borrower shall pay the amount of all mortgage insurance premiums in the
manner: provided under. paragra - :
s ARY ~amount ~by L - ant -to this - paragraph 7, with -interest thereon, shall ~heccome -additional
indebtedness of Bo “thi ( ~~Unless Borrower and Lender agree 10 other terms of payment, such
; s shi ‘paya on noti y er requesting payment thercof, and shall bear interest from the
ment at ghc‘;rat’e:‘payable from til ding principal under the Note unless payment of interest
chiraté wou ¢ - applicable. law, such amounts_ shall bear interest at the highest rate
‘permissibl icable othing contained in this paragraph 7 shall: require Lender to incur any expense o take
any action hereunde il PO : s s L
T8 nspection. L

to be made reasonable entries upon: and inspections of the Property. ;Srovided

may. use t I ynable entrit
it Lender shall give B r to any such inspection specifying Teasonable cause therefor related to Lender’s
siterest in the Propert : e v

H
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mages, direct or consequential, in :
conveyance in lieu of condemnation, are hereby assigned

ondemnation or other

and shall ‘be paid to Lender. | it LT LTS TR B LT e ST B .

+..../In the event of atotal taking of the Property, the proceeds shall be applied to the sums'secured by this Deed of Trust,
“with"the ‘excess,”if ‘any, paid:to Borrower. In'the ‘event of:‘a partial taking ‘of ‘the’ Property, unless Borrower and Lender
otherwise agree in writing, there shall be.applied to the sums secured by this'Deed .of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

- taking bears to the fair market value of the Property immediately prior-to the date of taking, with the:balance of the proceeds

paid to Borrower. <07 S el e - . i
- - If the Property is abandoned by Borfower, or if; after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrowerfails to_respond toLender within-30 days after the date such notice is
mailed, Lender is authorized.to’collect and apply the proceeds, at Lender’s option, either to. restoration or. repair of the
Property. or to the sums secured by this Deed of Trust. - e PR P :

Unless Lender and Borrower otherwise agree.in writing, any such application of procecds to-principal shall not extend
or postpone:the due date of the monthly installments referred fo in paragraphs 1 and 2 hercof or change the amount of
such installments. ) . A RS .

10. - Borrower Not Released. -Extension of the timé for payment or modification of amortiz- 1 of the sums secured
by this Deed of Trust granted by Lender to any:successor in interest of Borrower shall not operat: ... release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. ' Lender shall not be required to commence
proceedings ‘against such-successor or refuse to.extend time for payment or otherwise modify-an ortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Burrower's successors in intercst.
- ---~11.-'Forbearance by-Lender Not a Waiver. - Any forbearance by Lender in exercising any right or remedy-hereunder, or
otherwise.afforded. by applicable law, ‘shall not be"a-waiver of or-preclude the exercise of any such right or remedy.
The procurement of insurance or-the payment of taxes ‘or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this'Deed of Trust.: Ll

12." Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remc;d}i under. this Deed of Trust'or afforded by law or equity, and may be exercised concurrently, independently or
successively. . :

13. ‘Successors and: Assigns’ Bound; Joint and ‘Several Liability; Captions.  The covenants and agreements -herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of ‘paragraph 17 hercof. AlL ¢ovenants and agreecments of Borrower shall be joint and several.
The captions and headings of the paragraphs of .this Deed of Trust are for convenience only and are not to be used to
interpret or define the ‘provisions hereof. -

14. . Notice.: Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address ‘as  Borrower may. designate by notice to' Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested. to Lender's address stated herein or 1o

‘’such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deced of Trust shall be dcemed to have been given to ‘Borrower or Lender when given in the manner designated hercin.
..+ 15.. Uniform Deed of Trust; Governing Law; Severability.. This form of deed of trust.combines uniform covenants for
-national ‘use and non-uniform covenants with limited ‘variations by jurisdiction to constitute & uniform’ security instrument

“"covering real property. ‘This'Deed of Trust shall be governed by the law of the jurisdiction in:which the Property is located.

. In: the event that any: provision or clause of this Deed:of Trust.or the:Note conflicts with applicable law, such conflict shail

~not affect ‘other, provisions of. this Deed. of Trust or.the: Note which can be given effect without the conflicting provision,
and to this end the provisions 'of the Deed of Trust and the Note are declared to be 'severable: - '

: 7 17164 iBorrower’s Copy. ‘Borrower shall be furnisheéd a conformed copy of the Note and of this Deed of Trust at the time
of execution or. after recordation hereof. ;= 7o e M saes o o :

- 17. -Transfér-of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior- written consent, excluding. (a) the creation of a'lien or encimbrance subordinate to
this Deed. of Trust, (b) the creation of a purchase money sécurity interest for houschold appliances, (c) a transfer by devise.
descent or by operation of law upon the death of a joint.tenant or:(d). the grant of any leasehold interest of three years or less
not containing an option to,purchase, Lender may, at Lender’s option, declare all the sums ‘secured by:this Deed of Trust to be

~"immediately due and payable. “Lender shall have waived such option 1o accelerate -if~prior-to the sale br transfer, Lender

::and the;person-to whom the Property is to.be sold or;transfefred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on:the sums secured by this Deed of Trust shall_be at such rate as

- Lendershall request.- If Lender has waived the option to accelerate provided in this paragraph 17; and if Borrower’s successor

*“in'interest has’executed'a written assufription agreemént accepted:in writing by Lender, Lender shall release Borrower from
.all:obligations under, this>Deed;of Tsust-and-the-Not R T T N T TR R e e e

If ‘Lender-exe . SUC] : ¢ ler: shall mail Borrower. notice.of acceleration in'accordance with
- paragraph 14 hereof. *Such-notice shall provide a*period-of ot less than 30°days from the’date the notice is mailed within
which Borrower may pay’the sums declared due. 1f Borrower fails to pay such sums prior to'the expiration of such period,

-Lender may, without further notice or demand‘on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForRM COVENANTS. ‘Borrower and Lender further covenant and agree as follows:

18. - Acceleration; Remedies. Except as provided in:paragraph-17:hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including-the covenants to.pay. when due-any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice" to:Borrower as provided-in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30.days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4).that failore to ture such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due:and-payable without further demand and‘may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

.- If Lender invokes the power, of sale, Lender shall exccute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s elcction. to cause the Property to be sold, and shall cause such notice to be recorded
in each county. in which the Property or some:part_thercof is located.” Lender_or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by:applicable law. After the lapse of
such’time as'may be required by applicable law, Trustee, without demand on Borrower,.shall sell the Property at public
auction to’the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
_parcels;and in such order as Trustee may, determine. Trustee may.postpone sale of all or any parcel of the Property by

public announcement at the time and place of any. previously schedul d sale. Lender or Lender’s designee may purchase the

" Property atanysale. .. Ui oo T s e ol e T
"“Trustec shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
.expressed ‘or. implied. . The recitals in the Trustee’s deed Shall be prima facie evidence of the truth of the statements made
" therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
. saley including, but niot limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
.. by this Deed of Trust; and (c) the excess;'if any, to'the person’or persons legally entitled thereto. ... " ... :
i ‘Borrower’s Right to Reinstate.” Notwithstanding 'Lender’s: acceleration ‘of the sums secured by this Deed of Trust,
S the right'to have any procecdings begun by Lender to enforce this Deed of Trust discontinued at any time
to.the carlicr, to/occur of (i) the fifth day ‘before:sale of the. Property pursuant. to. the power of sale contained in this
Trust or (i) entry of .a‘judgment enforeing this: Deed of Trust if; (a) Borrower 'pnys Lender all sums which would he
ue, under this Deed of Trist,’ the Note and .notes; seeuring Future, Advances, if .any, had no acceleration occurred:
ower’cures all ‘breaches of any, other. covenants:or agrecments of - Borrower contained. in this Deed of Trust: (¢)
ays: Son - expenses i y:Lende rustec in enforcing the covenants and agreements of Borrower
nd: Trustee’s. remedies .as provided’ in ‘paragraph 18 hereof,
| (d) Barrower takes stich action'as.Lender may reasonably require
restin the’ Property ‘and ‘Borrower’s obligation 1o pay the sums




y-Borrower, this Deed of Trust and
acceleration had occured. ’ '
lon. " As'additional security hereunder, Borrower
sha ior to acceleration under Paragraph 18
¢ due and payable.

reconveyance of the
with interest thereon,
[ ) 1 n secured hereby.,
p t of all sums secured by this Dee Y : est Trustee to reconvey
c.Shatl, surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
Trustee shall reconvey the perty without warranty and without charge to the person or persons legally entitled
h person or per ons shall pay.all ‘costs f recordation, if any. o L : o )
bstitute Trustee. '] 1CCOTC i c i ime remove Trustee and appoint
trustee: to any, T rustee i ; W . the successor trustee shall
all:the title,, pow r.and, on d s Trustee, n_and. by applicable law.
U The Property:j cur d for 1 ﬁtimgcg or'grazing purposes,. . L
i ttorney’s fees™ shall include attorney’s fees, if .

: .Cqu'nty, ssf

82 ;ié'r'soﬁa!ly: appeared the above named

ced of Trust. 'Said note or. notes, together
in full. You are hereby dirccted to cancel .
ind 1o reconvey, without warranty, all the
legally entitled thereto, e :

R 1249 S
l? 82 ot 'q'c!qck’p K, and
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