) THIS AGREEMENT Made ntered mto thxs day of itz )

by and between _ Klamath FJ'rrst ‘Federal Savmgs and Loan Assoclat:.on S
hereinafter called the first party, and.. State of Oreaon, Department of Veterans Affair
hereinafter called the second party; W I T NESSETH:

On.or about....! J :une....ll.. ................. 1982 T GJ.J.J.J.S Hanm_gan& Jo.Ann Hannn.gan

Lots 13,14, 15, 16, 17.
N Mounta:i:n V;ew Aéditl n

executed and delivered to the first party his certam R, Trust .deed
* . .’: (State whether mortgage, trust deed, contract, segumy agreement or otherwise)

. (herein called the first patty s lien) 0,1 satd desctxbed property -to secure the sum of $..7. O.D,O., 00 which lien was
2 "—Reco:ded on ...June. 14, re. 1982, #8x-..., in the. .Mortgaédi’ecards of.... County,
g2 {- Otegon, in book/reel/volume No:M82. ...
°2 mtctofxlm NOZ il ( indicate. which);.
8¢ | —Filed on <. s 19 ‘oihoe of the 2.

.E“g" / sar; where it bears: ocument/fee/ld mstmment/nucroi m No.
o |y g

g — rity, agreement, vice of which was ivén by the fxlmg on

§_: Ta finand statement in the-6ffice of the Oregon epzfggezt{ f;,é;ffeoto ehicles Where it be foe No...

355 and i the office of the of County, Oregon
O35 | . where it bears th ocument/fee/fxle/mst,mézent/mtcrohlm No../... ...................... (mdxca{ which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
. and.at.all:times:since.the date thereof has been.and:now. s the ‘owner and-holder; thereof and the debt thereby secured.

s They second party is-about to Ioan ‘the sum_of §. .58, Dﬂﬂ.. 00......fo.the pzesent owner of the property above

descnbed thh mterest thereon at a: rate not exceedmg ....... J.l % per_annum, said. loan to be secured by the said
) present owner's -.... Jnor,t? . ( heremafter called the
{State natufe of lien 1o be given, wheth trust deed, security og! ent or otherwise)®
. X&gx
second party s.hen ) .upon»sazd property. and to be repaid within not more than.. A5 yearsfmm its date.

“To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to:subordinaté first party’s said lien to the lien about to be taken by the second party. as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid;: the fxtst party, for himself, his personal representatives (or successors).and:assigns, hereby covenants,
" “consents and agrees to and 'with the second party, his personal representatives (or successors) and assigns, that the
- said ixrst party’s lien on said described property is and shall alvays be subject ard subordinate to the lien about to
. -be- devaered ‘to the “second party; as aforesaid,’and: that second party’s said lien in‘all respects shall be first, prior
““and superior to that of the first party; provided always; however, that if second party’s said lien is not duly filed or
. recorded or an appropriate financing statement thereon duly filed thhm 10 days a!ter the date hereof, this sub-
g ordmatxon agreement shall be null and void and of no forcs or:effect. :
" ipy-Jt-is expressly understood and agreed that nothing herein contamed shaII be mnstrucd to change, alter or im-

pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes’ the feminine and _the neuter, and all grammattcal changes vhall be supplmd to cause this
agreemént ‘1o apply. to corporations-as well ‘as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seaI zt‘ the undersrgned is a cor-
poration,, it _has:caused:its.corporate -name:to. be signed and its corporate seal to be affixed hereunto by its officers
duly authorized ‘thereunto by order of its board of du'ectots, all on this, the day and year first above written.




" STATE OF OREGON,

'u,‘

3t sPersanaIIy. appeared the

STATE 'OF ~OREGON PRSI
£ Klamath ;) . . ~ On thls

',before me appeared ~James D. Bocch1

R

‘day of September , 182

and

ld V——BrUWn

both to me

personally known who b%}ng duly sworn, did say. that he the said

Gerald v. Brown . is the Beni

Klamath First Federal Sav1ngs ana Loan

'is the Executlve Vlceﬂ(res and he, the said

the within named Corporation, and that the seal affixed to said instrument

is the corporate seal of said Corporation,.

and that the said instrument

was signed and sealed- in behalf of said Corporatlon by authority of its

‘:aBoard of Dlrectors, and -James D.: Bocch1

Candi : Gerald V. Brown

: L aCRnowledged said instrument
" to be. the free act and deedggf”*ald Corporatlon.

TESTIMONY WHEREOF, I have hereunto set my mand and affixed
the day and year last above written.

5 il i

Ty Publlc of Orego/84

. (DON'T USE THIS

BPACE RESERVED

¢ FOR./RECORDING
L .

STATEOFOREGON
: County of Klamath }ss
-I certify that the within instru-
ment ‘was recexved for record on the
28 dayof ..S€RY 19
at.32.35..0'clock .B.M., and recorded in
book/reel/ Jolume No MB2
12884 or as fee/file/instru-

page
'-ment/mxcrohlm réception No.-.. 15928,
: Reoord of ge ‘




