'nmthe D:rectorof" & irs, s toORS407030 '.hefollowmgdeacnbed real

..........,...‘.

Ceseiaay e - e ) .
.- together with the tenements, tame nts rights, pnvxleges. and ppur i ding roads and used in ion wi
electric wiring and fixtures; furnace and heatlng system, water heater. fuel stnrage r'eeept.nclen~ leumbing. ventilating, water and i irrigating Pumpa,
e!ectncal service h s and blinds, sh ﬂooreovenngn. built-in stoves, ovens, elmric
smks. air eondmonern. rel‘ngerato , dish #; and all fj  now or hemaﬂ.er installed in or on the pi Temises; and any shrul rubbery, flora,
timber now gmw:rexg or hereafter plented or 5 hereon* and any replacement.a of any one or more of the fo: mgnems, in who)e orm part, all of vrhlch
lan Hgn;:so

are hereby to be appurtenant to and all’of‘ the issga(a; de pmhuy of the mo:

"mmmhemmmf ,.Elfty-ewht thousand an.d...no/]O

y ($ 58 ’OOO 00- "r and lnterest thereon, evideneed by the'(ollowing promi#sorly ;:;te:‘

wn.h interest, lromthedaieof
S

- initial dmbumement by.the State of Oregon. atthe rate of .; 1] ST ent'per until suchtime asn different interest rate
is established Pursuant to ORS 407.072, tpnnclpal and interest. w be pmd in lawful money of the Umuad Staten at thy office of the Director of
Vecernns . Affairs in Salem, Orego ollows;

successive year
fully naid, such

The due date of t.he last payment shall be onor before QCtObe I" 1 1997

In the event of transfer of ownership of the Premises or any part thereof, I will continue to be liable for Payment and the balance shalt draw
interest as prescri ibed by ORS 407.070 f from date of such transfer.

.This note is secured by a mortgage, the terms of which are mnde a pap

Klamath.Palls,..o R
~September. 2:. . 8

' The' he 8es in fi n ht 73 martgnge same, ‘that the remises are free from encumbrance, . that
S he will warnmt and defend & ‘Bame forever agnil:mt ‘the claima ncf dem. of & ?l er, and lh?n covenant ahall not be extinguished by
. forecl ure,butuhal ththel and. .

inapecti aof the p cmine ahﬁrsgz&‘ii(cormelo.inv

rmit the removal or demollnhmem of buildx or improvements N now or
within li e with "‘8‘ made

removnl of any tlmber x&pt ol
e P emrnn
5. Not to perxmt the use of the . prem ses f
LR R Y PRI : ; B FRNTRTI
6. Notmpermxtanytax s rts:gee n'quuedtodelend inst a lose a lien or
encumbrance,: mo; {ncurred g:: cipal, !obenrmwmtnpmnded lnl.henota lfmoﬂpgv:emaany
130 liens,- taxen ch paymenta may : nlao added’to the principal, to to bear in provided in the note;

ik Moﬂengeeu}atg‘lmn pqy-llmalpmpanytnxes ", i "h,"-; ise -Maddmmmu:epnncpaleachonheadvnnmtobunnurm
3 n the note; R +

L e e y

{) Jnmneddunngthetermof lﬂow inst:loss ﬂralndluchother ards inlunh pany or i
h nﬁ to the mortgagee; to deposit wi:g nfl:’g'n with i tin full of
- call p 1s; all such shall be msge pnynble to tho ﬂanm. inxuranee kv.-pt in force by the mummgo;- in eaneuffomlotum until
the period of mdcmpuon expires; -

T
: SP*50628-27.
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ek

:written’

0. "N ease or:ren thepremiaes. or any-part. of same, of . the: mort E PN el
The borrower must-obtain prior written. consent from the Dire to transfer hip or of property that is security for a loan obtained
from the Department of Veterans' Affairs. Where such consent is given, borrower must promptly notifs mortgagee in writing of a tranafer of ip
of the premises or any interest in same, and furnish a copy of the inatrument of tranafer. n

ownershi
Transferce 1l interest as prescribed by ORS 407.670 o;
all payments due from the date of transfer. In all other respects this mortgage shall remain in full farce and’effect.

T’he mortgagee rﬁ;:y, at his option, in cas;e:of default of the mortgagor,
the i of an il o%_othe

orm same in whole or in part and all expenditures made in so doing including
to secure -with the térms mnrtgage or the note shall &w interest at the rate provided in the note and all
such enditures shall be i diatel le by the mortgagor without demand and shall be secured by this mortgage.
Defaul "

Defaul 1 or ag herein ¢ d or the expenditure of any portion of the loan for purposes other than those specified in
the applicat 3 ‘Wi ‘permi n of the mortgigee given béfore the expenditure ix made, shall caune the entire indebtedness at the option of the
mortgagee' to i it K: payable ‘without ‘notice “‘and’ this ‘miortgage ‘subject :to foreclosure, Fer e K -

ny options herein set forth

rtgagor shall be liable for t

will not constitute a wajver of an& right arising from a breach of the covenants.
he cost of a title_ search, attorney fees, and all other costs incurred in connection with

. : .2 Upon the breach of ar{y covenant of thé mortgage, the mortgagee shall have the right to enter the premises, take possession, collect the rents, issues and
B pr?liiu\and apply same, ble.costs of coll <upon the indebted and the mortgagee shall have the right to the appointment of a receiver to
collect same. R - . L T
e co" nts herein shall extend to and be binding upon the heirs, 5, administrators, s and igns of ther

P

: ctly und d ‘that this noto.and morigage are subject 1o th pravisions of Articls X1 "of the Oregon Constitution, ORS 407.010
to . and an; and to'all rules and regulations whicl ve N insued or may hercafter inal y the Director of
vt:07219A“d. ’ 5 LIORS;‘(W n"ﬁ d lati ‘which have been insued h fter be inaued by the Di; f

eterans airs of 020, - : : - i .

herein.

GL1lis Hangigan
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NOWLEDGMENT. -

i1

. Betore ‘me, ‘a_ Notary Public, personally appeared thewl&!n named JJKGJ-.J..liS_ _Hanniaan and

—-J9_AnnHannigan i : his wife, and acknowled
act and deed. R Lo

: WI'I'NFSS by hand and 4o!ﬁclal: seal the day and year last abom

 MORTGAGE

FROM'

TO Department of Veterans® Atfairs
STATE OF OREGON; | S o o }
. County of ..... Klamath e N .

recelved and duly recorded by me in ‘....Klamathwf,..m;...... County Records, Book of Mortgages,

LR it
-1

mathcoum VORI o N-} o S

s . After recording return'to: -
- DEPARTMENT:OF : VETERANS" AFFAIRS ' - N N
: ..~ General Services Building - - e
.. Salem,,Oregon 97310 8
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