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ions of Lots 7 and’8
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sells and conveys to trustee in' tru
County, Oregon, described as:

WITNESSETH: EETER L
st, with power of-sale, the ‘property
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“Block- 42--HOT “SPRINGS ADDITION. to.the.
ore particularly(desCribedﬁinrlegal
) h

eto and made a part Hereof
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together with- all and the ¢ , heredit
now, or-hereafter sppertaining,

tion with said real estate.

and. the rents, issues. and profi

and appur and all other rights thereunto belonging or in anywise
ts thereof and all fixtures now or hereafter attached to or used in connec-
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ollars, with intérest thereon according to the terms of a promissory

[~~ not 'sooner ‘paid,:to:be"due-and ;payable -NOVembe

. The date.ot maturity.

,~ becomes due and payable. In
* sold, conveyed, assigned ‘or a

the event the within
lienated by the gran

herein, shall become immediately.due and payable.
The ahove described real p y is not

To protect the secu
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rity of this trust deed, grarii
© protect, preserve and intai id in

ven.date herewith, payable to beneficiary. or.order and made :

of.the debt.secured by. this instrument. is. the date,
described property,
sold tor without tirst ha
thén, at-the beneficiary's option, all obligations secured by this inists

or ‘agrees:
agrees:

Y ‘grantor, thefinal-payment ot principal and interest hereof, if
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stated-above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
il tive of the maturity dates expressed therein, or

sed ‘for-agriculturol, timber or grazing purposes.

’ gb")“qiin‘s’chl”lo‘ the making of any map or plat of said property; {b) join in

1. T sai p
and repair; not to remove or. demolish any building or
not-to-commit or-permit any waste-of said *prope;

: 2. To .complete or [festore promptly and

and pay when due all costs incurred therelor.”
ply. with all. laws, ordinances, regulations,
lecting 'said property; if the benelici

destroyed thereon,
To com,

tions and restrictions
in fin ' g

'y
mprovement thereon;

e 2 ore | q . good ‘and workmanlike
manner any building or'improvement which’ may -be.construoted, damaged ‘or

covenants, condi-

or creating any restriction thereon; (c) join in any

agreement alfecting this deed or the fien or charge

- thereok; (d) s o with ranty, all or any part of the property. The

'gn.mfee»m. any reconveyance may be described as the “person or persons

i legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
e. conclusive -proof ot the truthlulness thereof. Trustee's fees for any of the
services mentioned in this graph shall be not less than $5. .

S Iq Upon any default by grantor hereunder, beneficiary may at any

8 any
subordination or other
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cial . Code: as. 'the - beneliciary may require and . to .pay for

ary.
- 4. To provide and
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proper public office ‘or ollices, as well as the cost of all'.lien searches made
by filing ollicers or searching agencies as may be deemed’ desirable by ‘the -+

-on’’ the [builc

time ut notice, cither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy ol
the indebtedness her

attor-
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licies of insurance shall be delivered fo the beneliciary as

if the grantor shall fail lor any reason to procure any such

deliver said policies to the beneliciary at least lilteen days prior
tion of any policy of insurance now or herealter

soon ay insured;
insurance and_to

placed on said - buildings," - -
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now or herealter erected on the said premises against loss or damage by fire ey’s lees upon any indebtedness secured hereby, and in such order as bene-
o ammoint ot hesyre w1 Jefetied o merrieey Time iy 6 e, Int ficiary may deférmine. @ .
. an amount not less than $§ 2o - - » Written in: 11, The. entering” upon and -taking ~possession of- said property, the
le ‘to the benet with loss to the latter; all . .. collection .ol sych rents, -issues: and . prolits, or . the proceeds of fire and other

insurance policies or compensation or awards lor any taking or damage of the
property, and the applicatian or release thereof as aloresaid, shall not cure or
waive any default or notice o} default Ahereunder or invalidate any act done
pursuant to such notice.

fo the expira-

not cure' or ‘waive any délault or notice 'of ‘default hereunder or
act done pursuant to such notice. .

i i 5. .To ‘keep 'said premises free Irom ‘construction Ilens a
taxes, assessments and other charges that ma
against said - property” before  an:
charges become past due o
to . beneficiary; hould the g fa
ments,” insurance’ premiums, liens or
by direct payment or by providing
make . s »payment, -beneliciary - may,
and:the amount:so paid, with interest-at the rate set lorth in th
hereby, together with the obligati described in paragraphs 6
trust deed,-shall :be ‘added :to -and. become, a’ part.of the
trust, deed, without waiver, of 'any  rights arising..from breach

y be._levied or assessed:upon or
y part of such taxes, assessments and other
r delinquent and promptly .deliver receipts therelor
il to make payment of any taxes, sssess-
other charges payable by grantor, cither
beneliciary -with funds with which to
at its option, make payment thereol,

debt secured by this
of any of; the

the beneficiary ' may procure the same at ] The E L " . EEPA
coliected und?r"-lny fire ‘or other insurance policy may be applied by benefi-* > ** ~13-,UP?""’¢""" by mn pay of any ind. 38 d
-clary upon any indebtedness secured hereby and in such order as beneliciary . hereby or in his performance of any agreement hereunder, the beneliciary may
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ol Eth apsienk may Le released to grantor. Such application o._;;:’g‘;:e‘e ,:l; in equity as a mortdage or direct the trustee to foreclose “this’ tnest deed by

advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and ‘cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
whereupon the trustee skall fix the time and place of sale, give notice
fo foreclose this trust deed in

nd mf pay all

hereby,
thereol as then requir: y law and proceed
" the manner ‘provided. in ORS 86.740 to 86.795.
13. Should ‘the beneliciary elect to foreclose by advertisement and sale

then after default at any: time prior to five days before the date _set by the
trustee for the trustee’s sale, the grantor or other person 3o privileged by
ORS 86.760, may pay to the benefici, y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (i ing costs and fly { in
en.lgl:c:‘ng the terms of thu.gb,ligafion and :trustee’s and attorney’s lees not ex-

e nofe secured
and '7-of this

allect’ the security rights or, powers of “beneliciary or: trustee;
action or proceeding in which the ‘beneliciary or trustee may
any . suit lor -the foreclosure of this deed, to pay all costs
cluding ‘evidence 'of - title and the beneliciary’s or trustee’s-a
unt-of ‘attorney’s fees: i 1-in: this: h 7in:all
tixed by..the trial court sin the
decree of the trial court, grantor turther, agrees to
pellate court’ shall ‘adjudge r ble as the benel
ney’s fees.on such: appeal.
It.is mutually agreed that: | . i
8."In the event that any portion or all ol said ‘property’
under the' right 6} emi, d in or /  beneliclary,
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‘and in" any suit,’>’:
appear, including
and .expenses, in-
ttorney’s “fees; ‘the

from any .judgment or. -
pay such sum as the ap-
iary’s or trustee’s affor. -

covenants  hereot’ and- for such® payments, wth interest as al id, the prop- 4 the proy by law) other than such portion of the prin-
eity!  hereinbelore: ‘described, ras well asi'the” grantor, ‘shall” bound'.to the't " cipal as would not. then 'be duc had no default. occurred,-and thereby ‘cure
samelextant. that they.are:bceund. for: the pay - of the- igati herein the default, in which event all foreclosure ngs shall be di by
described, . and .all such payments sh ;be immediately, due and payable with-.... the trustee. E
out tice, and ‘the non) ymquvthereol shall,’ at ‘the option of ‘the beneliciary, - 14. Otherwise, the sale shall be held on the date and at the time and
rende: * By this'itrust ' deed mediately ‘due and ble and " place designated in the notice of sale or the time to which said sale may
constitute this trust deed. ;> ;- , Poaid. u : ge postponed -as provided. by law. The trustee may sell said property either
s =16 11 costs, fees and expenses, ot is trust ing the .cost:::i in one parcel or in separate parcels and shall sell the parcel or parcels at
of title s well ns the other costs and ‘expenses of the, frusteo, Incurred, ' auction to the highest bidder Tor cash, payable at the tbos of sale, Trustee
in connection’ with or.in enforcing’ this obligation and: trustee’s and ‘attorney'’s shall deliver to the purchaser its deed in form as required by law conveying
lees-actually. incurred. _ i ) . N the rgpcrty %0 sold, but without any covenant or warranty, express or ime
0. appear in and delend any action or proceeding purporting to  plied. The recitals in' the deed of any matters of lact shall be conclusive proof

of the' lmhlulness!theyeol.‘;Any person,excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.
e 1S, When frustee sells pursuant fo the powers provided herein, frustee
. shall apply . the proceeds ol sale to payment of (1) the expenses:-of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
ttorney, (2) to the obligation secured by the trust deed, (3) to all persons
thaving recorded liens subsequent. to the interest of the trustee in the trust
deed as their interests may appear in the order of {their priority and (4) the
:urgllus, it any, to the grantor or fo his successar in interest entitled to such
surplus. . A T T o P DR .
oo 46, For_any._ resson. permitted dy law beneliciary -may lrom time to
time " a oc {0 anx trustee named Rerein or to any

cases shall ‘be

shall bé' taken™
shal!l havo th:a

right, it it so:elects, .to require that. all or.any: of the
as compensation for such taking, which are in excess of ¢
fo pay all reasonable costs, expenses and attorney’s lees
incurred by grantor in such proceedings,
applied by it first upon any @ ble costs and
th.in the trial and . appell
liciary._in auch proceedings, and a
aecured herehy; and grantor agrees, at its
and:executs. such :instruments. as
s mptly upon benelici

id or incu

courts, ily
the balance appli

Y 8 request.

promptly -uj )
9. At any time and . from time to 1§

ticiary, payment. of its fees and presentation

he amount required

necessarily
shall be paid to beneliciary and
and attorney's lees,

ed upon the indebtedness
own expense, fo take such actions
a):gll = bel ‘necessary Uin'. obtaining - such’'coms~: V.

me upon written request of bene-
of .this deed and the note for

‘' successor trusfee ‘appointed Rereunder. Upon such appointment, and without
the latter shall be vested with all title,
any trustes herein named or appointed
nd substitution shall be made by written
Ys ini rel e to this trust deed
when recorded in the ollice ol the Count
Clerk or Recorder ol the county or counties in which the property is situat A
shall be conclusive. proof, of proper_appoi ¢t of the frustee,

R ¢ A Trqn‘ee accepts this trust. when this deed, duly executed and
acknowled ged isa_made a public record as vided by law, Trustee is not
obligated to notify any party hereto of p«kﬂrl;on sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee

paid or
ereunder. Each such
instrument by
and its place ol record, which,

benelk

reed by beno-

endorsement - (in case of full reconveyances, for

, trustee may

the liability -of any_person for.the pay of the indebted;

shall be a party unless such action or proceeding is brought by trustee,

or ‘savings . and
property of; this: state;: its ‘subsidiaries; taffiliates,”

NOTE: .The {Trust, Deed; Act providesthot the itrustee hersy:
2 fodn i horized to "do” busl

‘agonts?or-branches,

nder must be lalther:an: attomey,: who' is 'an' acfive“ember: of
under the laws. le -1

iths- Oregon "State 'Bar, & bank, trust company
horized to insure title to real
RS 696.505 to°696.585.

of Oregon. or the United States, a title -Insurance ny ot
;4 the’ United. States ‘or any agency theteof, ‘or'on esciow ‘agent licensed under ©
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escnl;eé :tealyvp biopetty and.-: Ims

and:

with: th 3 beneftcratr and tho_s_e,clmz_mng zmder hxm, that he is: Iaw- A
s-2 valid, unehcumbered txtIe thereto

' The grantor warrants. tlmt the proceeds ‘of ‘the.
< ia)¥s primarily ‘for grantor's personal, family,

()= for
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. tors, ,personal repr
‘contract: secured hereby,
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mures to. the benellt of
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ves,

< ari-orfanisati orr-or(mrr —dranfor-is ® nataral

whether ‘or-not: named asa benehc;

loan ropres‘enfed by tbe ‘above’ desc.nbed note and Hus trust deed are:
*household ‘or agricultural purposes. (see : Important Nor:oe below), -
'pvrsmr)'&ra'for'mm‘nd!!'dr mrazr @l parposes oTr fhan & agncuf?ura'f

and _binds all parnes hereto, thezr hem, Iegatees, dewsee:,

adaumstrators execu-
:The term ‘beneficiary shall mean the*holder and

owner, “including pledgee ot the

ary. herein. 1, /com!rumg l}us deed and whenever the context s0 reqmres, the
‘thy the p
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and

who; each. being first
¢ heformer_sthe i

¢ and that ihe latter i2 the.

a corporahon, and that the . seal albxed to the Ioregomg instrument is the
corporate seal “of said corporation'and.that the ‘instrument was signed ‘and
sealed in beha![ fisaid corporatxon by authonty of its board of directors;
and d ‘said i to be :ts voluntary act

instt
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of all. indebted

.The undersigned is: the legal owner,and hold.
- trast'deed. have been’iully ‘paid.and satistied.:
said fmst deed;ot ‘pursuant to’statut to:

Yot ‘hérei

d by: the foregoing tmst deod AII sums seaxred by wd

by are dxrec!ed “on payment o you ol any sums owing to you under the terms of*
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bemthh fogether‘ thh smd trust deed) and . ﬁ; reconvey

1.all:ev ide
wi!hout warranty, Yo tbe

diby said ‘trust deed ‘(which ‘are delivered to you:
partxes designated by’ the terms of said ‘trust deed the

jv Do not lose or 'dut_ny this Trust Deed Ol THE NOI’E ’\vbl:i) " u:\myl.rllo’b must be delivared to the trustee for
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IIBIT "A" TO TRUST DEED

‘A portion of Lots 7 and 8, Block 42, HOT SPRINGS ADDITION TO THE -
CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon,
more particularly described as follows: ‘

Beginning at a point on the Southeasterly line of Erie Street North
48° 18' East 100.4 feet fr

om the point created by the intersection
of the Southeasterly line of Erie Street and the Northeasterly line
- of the Alameda; thence North 48° '18' East along the Southeasterly
line of Erie Street 38.0 feet;

; thence North 64° 10° East 11.7 feet
‘also along the Southeasterly 1i

eI.Y line of Erie Street; thence South 41°
42' East parallel to the'Alameda-96.8‘feet;

i€ : , , thence South 48° 18' west
,parallel,to<Er1e~8treepf50;qif¢et;rthence,North 41° 42' West parallel
ththefA1ameda 10O{fegt;t9;;he{pOint1¢f beginningi,‘
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STATE OF OREGON; COUNTY OF KLAMATH; s
. Filed foffeccrd : i

Py , R o i . B : 3=47 . A‘ )
his_og. day of sept  A.D.1982 af o'clocl » M !
duly reccrded in Vol. M82. ,';-"of '7 __Mtge
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