80 fi)étw'eén :

B WITNESSETH: R !
s, sells and conveys to trustee injtrust
‘Oregon,’ described as:. -

B -toéétﬁéi,iv’vith' all -and singular ‘th ment "he‘réditj‘ nents.and appurtenances and all other rights thereunto belonging.or in anywise.

=" now or_herealter appertaining, and_the rents, lissues and profits: thereof and all fixtures now or hereatter attached to or used in connec-
/" tion with_said real estate.. . R R : e i ’ ‘
sy :FOR:T. HF,?URRO of -each -agreement of grantor herein contail t of the

g}mof Seventhousané T RITIIEESIEEE R st s : - : .

: ...Dollus;wx‘th-intekesf thereon-according to the terms of a promissory

.“note of even. ,dat’e,hergwith. eneficiary.or. o and made by grantot,v;thezﬁnal payment of principal and interest hereof, if
""" riot ‘sooner paid, to-be due and:payableupon:isale-.of;:.secured;pmper'w;, et At R , 7

U The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

s due and payable. : nt the within described. property, of any part thereof, or any interest therein is sold, agreed to be

veyed,: assigned or. alienated . by the grantor without lirst having obtained the written consent of approval of the beneficiary,

then,‘at'the'béneﬁcx'ary's option, all obligations secured by. this x‘nsttumeqt,wirrespectiye of the maturity dates expressed therein, or

- herein, shall become immediately due and payable. % B R AN

L The above described real property Is not

1, -timber °f grazing purposes.

‘To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

protect, preserve a fpin_igaid‘yropgrty,jn,good,condition‘: ,granting_any ¢ ¢ or_creating. any. I tion _thereon; (c) join in_.any
and Tet t‘}é“;.a,ﬁ“"“'br“ emolish any building or improvement thercon; subordination or other a'greement atfecting this deed or the lien or charge
not: to commit or permit any, waste of said property. Ui i T g, s, Bar

ST B o, T thereof:w(d) .reconvey, without warranty, all or any part of the property. The
2..To -complete ar. restore . promptly and  in ¥ workmanlike grantee in_any reconveyance may " be described as the ‘‘person oOr ~persons
rhanner any building or .improvement which may be:cons damaged. or Tegally . entitled thereto, and . the recitals therein of any matters or lacts shall
destrayed thereon, and ‘pay when dua all costs incurred therelor. JETRRN be qomlm:ve_‘proof_ of the truth thereof, Trustee’s lees for any ol the
i . To -comply with-all laws, ordi regulati ¢s. condi- = services mentioned in this paragrapl han $5.
'gegtgic:bnl atlectingd said property; it the b‘enrlniciury so requests, {0 10. Upon any default by gran beneliciary may. at any
.8 & fs -to-the H h i 3

5 ot linar % P e n time ¢ notice, either in person, by agent or by a receiver 10 be ap-
ial :Code 3y the bgnehcxa:y;may require and fo pay for {iling same in the . pointed by a court. and . without regard to the adequacy of any security for
‘hlic olfice”or ollices, a3 well as the cost,of all lien searches made . - the indebtedness hereby secured, enter upon ‘and take possession of said prop-
earching. agencies as may be degnedgdogirable by’ the” ‘erty or any part thereol, in its own name sue of otherwise collect the rents,

: encies, 83 MY L5 e ¥ f . fasues and profits;: includingd those past due ‘and-unpaid, and apply the same,

sly . 17 in : .on the. b ilding less'coslsk.md‘expensesv peration and jon, including ble attor-

“the said premises against loss or damage by fire ! neys. fees upon. an. “indebtedness ‘secured ‘hereby, and in such order as bene-
e beneliciary. may irom time to time requiré, in - hes ry'nuly‘delumme. s T o -

Sy

oy 3 = ; writtenin v b S The' “entering ' upon and : taking possession of said property, the
A ptable ,fo:t e y, with loss pay e latter; all  collection of such rents, issues and " profits, or the proceeds of tire and other
policies ol’imuranc-’sha"‘be delivered to the beneficiary as soon as insured: i policies or P 23 ds for any taking or damage of the
it -the gr&ntnr:spin;nlail- lor any reason to procure any such insurance and to- . property, and the application or release thereot as aloresaid, shall not cure or
« ' deliver: sai licies. to the beneficiary at least Hilteen days prior io the expira- . waive any default or notice of delault hereunder or invalidate any act done
tion ol any ' T insurance now:or Y _IaCed on -said buildings,- . pursuant to such: notice.: °

L &7,,3?!%{ may .F i e 12.;Upon delault by -grantor in payment ol any indebtedness secured
e apon. any nd red h k. order a Fereby ‘or in his pérlormance of any agreement hereunder, the beneliciary may
- or . at:option of -bencliciary ¢he entire amount so colfected, of declare all sums d : hereby . tely due and._payable. In-such o

1 mmay be released to grantor. Such application or release shall ~ event the ry at his el may P! to lorectose this trust d:
o notice of default ‘hereunder. or invalidate any . - in equyy,a:»n:mortélge or direct the trustee to foreclose this trust deed by
v i R advertisement and sale. In the latter event the beneliciary of the trustee shall

nstruction Lens and o pay all execute and cause o be recorded his written notice of delaul

- b “said : premises free irom co! oy < 2
taxe! and other charges that may belevied or assessed : upon or to sell the said described real “property 1o safisly the ob

; G such . hereby, whercupon the - trustee shall lix the time and place ol sale,
:g:',?; ".f‘,‘fo,,‘::‘f,';;ﬁ" 3:‘:: any parl, of b ':ff;’d:ﬁ:::":mtif nd. oﬂ:er . thereof as then“_requi;ed by law and proceed to loreclose this trust d
“"to beneliciary; should the grantor Iail to make payment of any. taxes, assess- the manner provided in ORS 86.740 to 86.795.

i liens_ or_ other charges by grantor, either 13. Should the b ficiary elect to foreclose by ad! t t and sale
~providing icil i ith which to then alter default at any _time prior to five days before the date set by the
v’ may, P make payment thereol, trustee for the trustec’s sale, the grantor . or ‘other person so privileged by
terest at the rate set forth in the note secured - ORS 86.760, may pay io the benelici or his s in interest, reipec~
isations described ln"paragmph: 6-and 7 of this tively, the entire amount then due under the terms of the trust dee and the
and become: 2ol (he'debt‘«ucuud;by’lhis ¢ X ed - thereby. (incl ding costs and cxp actually incurred in
arwnmqum,-breach.oltnny;.ol the rms of the obligation and trustee's and attorney’'s fees not ex-
f and for such; ;'\aymeq(s,', wth interest, ‘as aloresaid, the prop- ceeding vided by law) othe rtion of the prin-
inbefore: described,” as “well -as - the" grantor,” shall” be -bound ™ to” the as i t then be due had no def and thereby cure
that:they iare -bound :for : the "pa ¢ -of sthe=obligati herein- i the default, .in which. event all foreclosure pr s 1 be ed by

R “pay ¢s. shall e. immediatel. ,d_ue,and‘\payable'vgith- the trustee. - Rk L . Do
yment ' thereol shall, at the option of:the beneliciary 14. Otherwise, the sale shall be held on the date and at the time and
"By this trust-deed immediatel. yable X gl:ce designated in: the notice of e or the time to which said sale may

. ™

oo

BU—

{J

, . L e % S as provided by law. may sell said property ejther
o, B! ; - 1ees and expenses of this: rust. including: the: " in one parcel or. in separate parcels shall sell the parcel or parcels at
“search as well'as the other costs and expenses ol the trustee incurrec suction to the highest oidder for cash, payable ‘st the time of sale. Trustee
in“connection _wnh,or in enforcing this obligation and trustee's and attorney's shall deliver o the urchaser its deed in form as required by law conveying
;.. fees actually incurred. | oo gy y M NI tT TP ST s ;lhzef:gpeny s0 sold, but without any warranty, express.or im-
L. i-.7.2Te appeat 8 “and defend~any -action - o proceeding “purporting’ to plied. . T he recitals in the deed ol any matters of fact shall be conclusive proot
" alfect the security rights or powers of benel ; and in any suit, - of the truthfulness’ thercol. Any person. excluding the trustee, but including

" action :orﬁfroc:eding; -which the beneliciary . of  rUsTee Jappear,: including .. the grantor_and beneliciary, may purchase at the sale.
- any,..suit 300 _the foreclosu s deed, 10 '-,P"‘V;"" Ccosts. and. expenses,” in-_ .. <o =15, Whent trustee solls pursuant (0 the powers provided herein, trustee
: eluding evidence of title-a ene: ciary 8" oF frusted’s atorney 2 fees; the ' ghall apply: the s’ of uﬁ: to payment of (1) the expenses of sale, in-
.o ¢<ol v fees: mer in- this‘paragraph'7 in all caves ‘shall be " cluding the compensation of the trustee und a reasonable charge by trustee’s
lixed by tha :trial. court:and in the event "‘-ﬂmlpmﬂh‘mm‘mwwdéﬂ'f"f'o' L ‘attorney,:(3): to the obligatio! ed by the trust deed, (3) fo all persons
1 the trial court, granior further agrees (0 pay such aum as the ap- . . having recorded ‘liens subsequ he interest of the trustee in the trust
o court w’-f’dl"d“ as.the y's or . trustee’s attor~. - deed as ¢their interests' may appeal their, priority and (4) the
lees on s -apped sai - ) SRR it ‘any, to the grantor or to- his successor in interest entitled to such

It is r;xu,tually;:g eed a‘{:‘ . i il be fakén e -

CoigsInt ¢ event -that any portion or all o said roperty ‘shall be. aken L. R : . seted by Iaw benelici may from time 10
under gﬁg\right of* ¢ do ‘or’ tion, liciary shall have the i int or § tc{ any trustee named )Z'crein or '!n any
right, il it 80 elects, .to require that_all or any portion ‘ol the monies payable (rustee appointed hereunder. Upon such appointment, ‘and without

‘ as compensation for such: takind, which are In excess ol the amount Tequir conveyance to the auccessor frustee, the latter shall g: vested with all titie,
i.to pay all seasonable: costs, expenses & paid or ° “powers and_duties- conlerred -upon any _ trustee ‘herein. named or appoint=d
incurred By, Arantor in such : proce o, hereunder. B i ¢t and substitution shall be made by written
applied by it lirat upon any reasonal Y
bothintha trial ‘& Hat

L3

. ted - byr beneliciary, ining relerence to this trust de

Both I such appellate oo plied oo The. i -E?di"' ;}I{ca ol ru;org.’whuch. when recorded .hr! ':he oltice of the County

' »secu(cd*l:‘éreby.:";nq ‘gmntor“aﬁre’et.hn“'f” ilb- ‘own' eipzm'ni."ft%;u_k_a’:m - S el g‘eo‘mculudﬂ.:oopr:;o: :?":"oy p'°: ?:'""'" "‘,";"c‘h.”:’ P"‘"‘"‘{n::‘: )

: ;""d '.’5“""?: auc}"xp::::.ne-nts i) '},9. : "fc”,u'? "" b aining suc »eom-‘ .17, Tru ta this trust when this deed, duly executed and

. WOt ""At ‘any . time and from time {0 time ‘upon written-request of bene- ,‘.”"“'"d"d : d. as b V“;d br{d Jaw. Trustee is not

ficiary, ' payment -of -its, fees-and presentation’ ol this deed -and ;the note for sl h'ch‘ sale under any other deed of
‘endorsement _(in case-ol :full: recor . P ation). without allecting .- ich grantor, beneliciary of trustee

: o y , 8ra]
T the liability of any. person for the ;’aayment of ‘the indebtedness, trustee may ing is brought by trustee.
' ' R g A e O RS T o achi-d [

3 e A ‘s

NOTE: ‘Th’a,Tg'\n'!\D‘e  the, trustee. b reunder, must be elther an .attomay, who lis.an odive ‘member of ,the Oregon State Bar, o bank, trust company
-~ or savings and ‘loan” 1zed .1o°do T under the:laws ' of Oregon of the United States,.a nitle P honzed fo-inwrg-titg-ta ceal
. property of this’ state, its subsidiaries, affilictes,” agents of branches,- the Unl:gd States ot any agency. thereof, or on ecrow agent licensed under ORS 6969@{: 696,585




‘;th lhe ‘benefici
~has—a~vahd“ unencumbered "txtle thereto

A warrants’ that the proceeds of* tbe Ioan.représenteii by the "hbbve"descnbed note and this trust deed are:
(a)* primarily’ for. ‘grantor's ‘personal, fam.xly, household or. agricultural purpose (see Imporfant Notice below),
(b). for an orgamzatxon, or (i even it grantor is a mtural person) are # } purposcs other than agrzeultural

to:the bqneht, £ andu binds: all partzes hereto. their hexrs, Iegatees, dewsees, administrators, execu-
coessors and ‘assigns. The: term beneticiary:shall- mean . the holder .and owner, including pledgee, of ‘the

: ficiary herem In ,ﬂonsfrmng this deed and whenever the context so reqmres. ‘the
o and the I des the pIural. v X

s said 'grantorﬁa‘s"hérédnib se‘tv h'x"s”?;aqd th 'day' and year first above wntten.

und the boneﬂuury isa cudih:r
A Rngulahon z, th.

"ls 1o be:as FIRS'I' ten: 1o finance
1 ¥ 305’ or quivulcnr

)ss:

land

e st iten: who, cach being. first
\duly sworri, did say. that the former is the.. .
. prc.udant and thst tha latter is the

a corpora!xon, :and . that the seal alhxed to fha ioregomg mslrumcnt Is the
: 'vcorporato ‘seal of said corporation and that the instrument was signed and
“sealed in behialf of said corporation by authority of its board of directors;

_and. each of them acknowledged sald mstmment to be its voluntary act

(OFFICIAL
. SEAL)

.!Ire ioregomg trust deed. All sums secured by said

You heuby are duected on payment' o you:of any sums owing to you under the terms of

10' wces ot indebtedness: secuiéd’ by’ ‘said’ trist deed (which are delivered ‘to you
deeﬂ) andJo reeou?e,”wﬂhout warran!y, -to’the partxes dwgns!ed by the ferms of saxd trust deed the

Bm-mhcmry [P S

£ NOTE which I secures. Both mun b defivered te the trustes for concellation bafors will be meds.

I certify that the thhin instru-
ment was received for record on the

s L dayof LuQakiiin ., 19282
2610251 o'clock. AM.; and recordcd
in book/'reel/'volume No...M82......on

“page. 1317.3...oras document/fee/hle/

n.sttument/m:crofrlm No16038...
: . of ‘Mortgages"of"said~ County.:
Wxtness my hand “and *-eal of

Counl’y afhxed
ieh .CountyNCIerk




