s S PRODUCTION CREDIT ASSOCIATION,
and. exxsnng under the Fa.rm Credxt Act of the Congm of the Umted States as a.mendcd with its

T

; > - and - fixtures; including all irrigating and
‘wateringappara :+1ocated on;- or; used: in connection" -with the above described premises,
and together thh all waters and water rights of eve.ry kind and description and however evidenced, and all ditches of other con-
~duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
‘Taylor! Grazing; Act and :Federal: Forest: Grazing .privileges), now. or hereafter
_' to: thie; said :real /property; and :the: mortgagors covenant that they will comply

ind :laws! pertammg\themto and, will in.good: faith endeavor to keep the same in:good standing
an andother documents’ required: to:give. effect; to:these. covenants, ;and: that they will not sell,

transfer amgn or otherwxse dxspose ofs said: nghs or: pmnleges wnhout the pnor written consent of the mortgagee.

ole or in_part the performance of the covenants and agreemmts
ibed issory riote(s) made by one or more of the Mortgagors
gether thh interest as heremafter provnded and’ together with all

ns or advances made or cor\tracred within a period of FIVE (5) YEARS
ovided, however, that thé maximum amount of all indebtedness to be

i Also this mortgage is mtended to secure all_ future loa
from and. after. the date; of, recording,of (this. mortgage,.pr

exceed in the aggregate at any time the sum of $..13.664.00 ..., exclusive of accrued

1'accordance with the covenants of this mortgage to protect collateral.

! 4 by this

: secured by this mortgage shall n
1d of advances made if
| present and’ ‘future’ind
"\ &ichindebitednéss, provided; However, ‘thatif such
: mdebtedness secureg hereby shall bear such'incredsed or dccreased rite ofinterest from the effective date thereof.
“ o iThe Continuing validity aid priority of this mortgage ‘as'security for future loans or advances shall not be impaired by the fact

"'that at certain times, hereafter therefmay exist'no outstandmg mdebtedness from Mortgagor to Mortgagee or no commitment to
! | , 13879
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¢ shall bear interest'at the rate specified in the note(s) evidencing
thereafter’ increas¢d ordecreased by Mortgagee, all of the




10 convey and mortgage the -
the Mortgagors will warrant and
pt as stated -above, hereby.
(tinguished by any foreclosure’

10T t AR ER CAL e

2" To keep the buildings: other improvements now or hereafter existing on'said premises in good repair and not to
" remove or’ demolish or permit the removal or demolishment of any thereof; not to comumit or suffer waste of any kind
.- upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
-acts’and’ things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said

- premises;

©_To pay when due all taxes and assessments upon‘said premises; and to suffer no other lien or encumbrance prior to

~the lien of this mortgage to exist at any time against said premises, except as stated above;

v To keep. allt;mldmgs insu;;ed,_agaiﬁst loss or damage by fire in manner_and form and in such company or companies
.. and in such amount ‘as_shall be'satisfactory to the Mortgagee; t6 pay when'due all premiums-and charges on all such in-
" surance; to deposit. with the Mortgagee, upon request, ‘all. insurance policies affecting the mortgaged premises, all of which

< D e e 17,

eaid insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

s all obligations tider any mortgage or other lien which is prior to

©.-..-Should - the Mortgagors be or become in-default in any of ‘the: covenants or agrecments herein ‘contained, then the

- " “Mortgagee may, at its option;, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
~ . doing i.r,h@llf_bg:gx',i,xyt«:r&st,;tt;thc:_ rate borne by the principal debt hereby secured, and. shall be immediately repayable by the
Mortgagors without'demand; and, togetherwith'interest and costs accruing thereon, shall be secured by this mortgage.

i *f;s!Iimc:,is.?materialfand;ofg_the»essenm;he(ebf; and: in :case of breach;
default be made: in;the payment:of:any. of :the:sums hereby secured,-then, in any such:case; all indebtedness hereby
- shall,-at the:election: of :the :Mortgagee; ;b_eopxhejimmediatcly:dgg;widmut;x}qticc,-_and this mortgage may be foreclosed; but

the failure of: the: Mortgagee, to ‘exercise:such .optioninany: one: or. more; instances: shall not be considered as a waiver or
relinquishment of theright ta exercise such option upon or during the continuance of the same or any other defauit:

of any of the covenants or agreements hereof, or if
secured

w5 Y case.of ;any suit' toforeclose ‘thisimortgage ‘or. to ‘tollect'any charge growingout of the debt hereby secured, or of any
suit:which ‘the:Mortgagee maydeem. it necessary" to: prosecute or defend to effect or protect the lien hereof, the Mortgagors
agreeito pay’a’ reasonable:sum:asiattorney’s: fees and"all costsand légal expenses in"connection with said ‘suit; and further

- agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hercby and be included in the decrec of foreclosure.

: Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
" ‘and upon the mortgaged: premises and take possession -thereof, except under circumstances where such taking. is expressly-
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
“upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
~the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
. signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.

.t.:. % AN rights and remedies cdnfyer'redfon Mortgagee by this mortgage are cmjn\ilaﬁve and additional to any and all other

" rights’and remedies conferred by law, and are not exclusive. If any provision of: this mortgage be found invalid or unen-

./ forceable, such. invalidity or unenforceability:shall not affect any other provision:hereof; and the mortgage shall be con-
“ strued as though the invalid or unenforceable provision had been omitted. 0

The 'c&enanﬁv'éhd"égfeements he ein contained shall extend to and be binding upon the heirs, executors, administra-

sisccessors and assigns of the respective parties hereto..

WITN SWHEREOF,The Mdrtg:%égors’ have hercunto set their hands the day and year first above written.

- o e
STATEO OREGON, ) e ovames
_f -~ Klopjdghi ) 'thiss space blank for

| - onthts 27th  cay of --September 1982 -
cificer, pcrso'nally appear-
.'Néal ‘Gardner §




