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" TRUST DEED
Ith ... - day of : 23
MARLIN:-and. MAUREEN G. MARLIN, husband and. wife.

RICK

as:Grantor) .2 NEAL~H. ‘BELL 4
PACIFIC WEST MORTGAGE CO.., an Oregon corporatiqn

LT

i iweii, @S- Trustee;: and

oryrre
TYILE

-3

| WITNESSETH: Crnres v
Grantor irrﬁvocably grants, bargains, sells and conveys fo trustee in trust, with:power:of- sale, the property
Kiamath oy o Sy e . :

.
.

e g i
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LEKT anm:; sinh County, Oregon, described as: SRR e W

‘Block 8, FAIRVIEW ADDITION TO THE CITY. OF. K

IFALLS, in /theiCounty of ‘Klamath, State of Oregon.

;béetﬂei with all and singular the tenements, heredit ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR'THE PURPOSE ' OF :SECURING PERFORMANCE' of each ‘agreement of grantor herein contained and payment of the
~m of . \NINE “THOUSAND :SEVEN . HUNDRED -FIFTY.  AND ‘NOLLOO ;e ==z . -

erted vt et ertersbtresbrelvedredreteost - ‘-*Dolla‘(sV; with interest thereon according to the terms of a promissory
note of even date herewith;- payable to beneliciary ‘or ‘order-and- made by granto‘r‘,' “the final' payment of I principal and interest hereof, it
not sooner paid, to be due and payable~.. "} :October 7 v iy 190Q 2

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described: property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ' ’

The above described real Property is not currently used for: agricoltural,  timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fo the making of any map or plat ol said property; {b) join in
- == -1 -To" protect;-preserve -and  maintain - said "propertyin - good dition~~ A or- ing any restriction - thereon; (¢) join in any
and repair; not to remove or demolish any_ building or improvement thereon; _ Subordination or other agreement. atlecting this deed or the lien or charge
not to commit or permit any waste of said property. L : thereol; (d) ‘reconvey, without warranty, all or any part of the property. The
2. To. complete or restore promptly and in good and workmanlike  frantee in any reconveyance may be described as the “‘person or "persons
manner any building or improvement which may b: constructed, damaged or legally entitled lher;to. and the recitals there’n of any matters or facts skall
destroyed thereon, and pay when due all costs incurre. therefor. o Ve be qonclus:ve_ proo{ of .lhe truthlulness thereol. Trustee's fees for any of the
= . 3. To*comply.with all laws, ordinances, regulations, covenants, condi-  3ervices mentioned in this paragraph shall be not less than $5.
tionsiand  restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may ar any
join in ing fi H 2. pursuant fo the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

s
-cial Code as the beneliciary may require and to pay for liling same in the - pointed by a court, and without regard to the adequacy of any security for

proper public otlice ,or_oflices, as well as the cost of all lien searches made . - the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as ' may bé deemed: desirable by. the erty or any part thereol, .in.its own name sue. or.otherwise collect the . rents,
beneliciary. S " issues and profits, including those past due and unpaid, and apply the same,
4. To provide and 7 Iy intain insurance ‘or the buildings . " less costs and' expenses’ of operation- and: collecti including r ble attor-
now or hirealter erected on the said premises against loss or damage by lire-: ney's lees upon any indebtedness secured hereby, and in such. order as bene-
and such other harards as t. bgrg iary y from time to time require, in.- ficiary may_determine. N Seep s . .
an amount nct less than $...3.,.. ﬁ-(ﬂj ey WEitten in " U1 UThe entering upon’ and " taking  possession of said property, the
i ) to "-e\" 'y, with loss payable to the ln{ttr.‘ all collection of such rents, issues and prolits, or the proceeds ol fire and other
policies of insurance sh. - . “delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shal’ fail’ .r uny reason to procure any such insurance and to - property, and the application or release thereof as aforesaid, shall not cure or
deliver said policic .10 tne beneliciary at least. filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done

tion -of any - policy~ of imurzmci.l-’ ‘now - or hereafter ;'slaced, on sa;qh buildings, " ~ pursuant to such notice,
the : beneliciary may .procure. the same at. drantor’s, expense. e amount . . . .
collecl‘edfunde{anyyﬁte or.other insurance policy may: be. applied by benefi- - 12. Upon ‘default by grantor. in payment of any indebtedness SEC'-'"‘!
ciary .upon_any indebtedness secured hereby and in such order as beneficiary  liereby or in his performance of an agreement hereunder, th'ebl;enelhctary may
may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately d;e anld payal e Jn wd‘:’ c:;
any part thereol, may be released fo_grantor. Such application or release shall _ gvent the beneliciary at his election may procee 1‘0 orec, Ozﬁ this ’ﬂ:i“cd 74
not curc or waive any default or notice of delault: hereunder or invalidate any ' in equily’ as-a mortdage or direct the frustee to oreclose ¢ "h trust de. h ,’;
act done pursuant fa such notice. B advertisement and sale. In the latter event the beneliciary or the trustee sha
5."To keep said ‘premises Iree from constriction lens and to pay all execute and cause fo bg recorded his writfen notice ot delfault _and_ his election
taxes, assessments and other charges'that may be levied or assessed upon or {0 sell the said described real property to satisly the obligations secured
against said " property belore any part ol such taxes, assessments and other - hereby, whereupon ‘the' trustee shall fix the time and place °;I.s“"- “v"l :3"9‘
chardes become past due or delinquent and promptly deliver receipts therelor ~ thereol as then requir ‘% by l‘;“; f"d %?‘:7';_‘; fo foreclose this trust deed in
to. beneliciary; should the grantor fail to make payment of any . taxes, assess- the manner provided in RS‘E. +740 to §6.795. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneticiary clect to loreclose by advertisement and sale
by direct payment-or by - providing beneficiary with lunds with which to then after default at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, frustee lor the trustee's sale, the grantor .or other person 3o privileged by
B ith:interest -at the rate set forth in the nofe secured ORS 86.760, rmay pay to the b £ y or his S in interest, respec-
heredy, her with. the obligati di ibed in paragraphs.6.and 7. of this, ... tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added fo and become 2 part of the debt secured ‘by this ~ obligation secured thereby (incl { costs and actually incurred in
trust deed, without  waiver of any rights ‘arising’ from breach of any ‘of the"" enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, wth interest. as aforesaid, the ‘prop-: --ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as. well as the . grantor, :shall .be bound fo the .- cipal as would not then be due had no default occurred, and thereby cure
same_extent that they are bound for the payment of the obligation” herein the default, in which-event all foreclosure P dings 1 be d d by
described, and ‘all ‘such’ payments shall be immediately due‘and payable with-" "“the trustee, * - ‘
out notice. and the nonpayment ‘thereof shall, at the option of the beneliciary, - 14. Otherwise, the sale shall be held on the dafe and at the time and

render all sums secured by this trust deed immediately due and payable.and .| place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. be postponed ‘as - provided by law. The trustee may sell said property either

6. To pay ‘all costs, lees and expenses ol this trust including the cost in one parcel-or ‘in separate parcels and shall sell the parcel or parcels at
of title scarch as weil as the other costs and expenses of the trustee incurred auction to the’ highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred.: : o L Ve el CTos s Uiiethe pre Tty 30 sold,” but without any covenant or warranty, express or im-

7. To appear in and defend any action or proceeding purporting to plied. 7“’:: recitals in the deed of any matters of fact shall be conclusive prool
altlect -the security rights or powers of beneliciary or trustee; and in.any suit. .. of the. truthfulness. thereol. Any. person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including " the grantor and bencliciary, may purchase at the sale. )
any suit lor the loreclosure of this deed, to pay all costs and oapenses, in- i 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the bencliciary’s or ,""“’:“7’.“"7,'"” 3 l';""'g" shall ‘apply ‘the proceeds ol ‘sale to payment of (1) the expenses of sale, in-
amount of attorney's lees mentioned in this paragrap, in all cases sha e luding the ion of the trustee and a reasonable charge by trustee's

fixed by the teial court and in the event ol an appeal from any dment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons

decree of the. trial court, frantor lurther agrees to pay such sum -'u‘the ap- having recorded liens subsequent fo the interest of the trustee in the trust

pellate court shall adjudge reasonable as the beneliciary’s or frustee’s Alor- " deed as their interests may. appear.in the order ol their priority and (4) the

ney's lees on such appeal. ; ) : .surplus, il any, to the grantor or ta his successor in interest entitled. to such
It is mutually agreed that: Smurplug, - et S sugce

8. In the event that any portion oc all ol said llﬂ;pqrb' lﬁdl; :0 "lk}"" ©e o7 6. For any reason permifted by ‘law beneliciary may from time fo
under the right of o or ¢ i .bf"',l";'")' shal, '"'.' ;’,” time appoint a successor or successors (o any trustee panied herein or to any
right, if it so elects, to require that all or any portion of the monies payabdle  auccemsor trustee appointed herounder. Upon such appointaient, and without
as compensation lor such taking, which are in excesy of the amount wq_mrrrl yance o the teustee, tho Jatter shall bo vested with all title,
(o pay all reasonable costs, expenses and attorney's Iees necessarily ‘paid or powers and duties confersed upon any trustee herein named or appointed
incursed by grantor in such proceedings, shall be paild to beneliciary and hernunder, Each such P} e,

r ;R & J: a shall be made by written
applied by it lirst upon ﬂ"):'"‘““’""”’l‘ costy """,l_ expenses and attorney’s lees, instrument executed by beneliciary, containing relerence to this trust deed
both in_the trial and app '-‘('l-"l!»L , arily ',I’"’"l or incurred by bene-. i.and its place of record, which, when recorded in the oitice of the County
liciary ‘in - such s, -and the ba upon -the indebtedness . Clerk or:Recorder of the county or counties in which the property is situated,
secured hereby: and grantor agrees, af its own expense. 10 take such actions shall be conclusive proof of proper appoi of the trustee.
and execute such instruments as shall be necessary in obtaining such com- 17, Trustee accepts this trust when this deed, duly executed and

pensation, promptly upon beneliciary’s request. .

9. At any time and Ifrom time fa time upon written request ol bene-
liciary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of ull reconveyances. for cancellation), without aflecting
the liability. of any person for the paymrent of the indepredne;s.;! 1

acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or p ing in which grantor, benelici. 'y Or trustee
shall be + ;- rty unless such ion or proceeding is brought by trustee.

NOTE: The Trust Deed’ Act provides that the trustee hereunder ‘mius? be alther an-otlomey, whs'is on active. membar’ of ‘the: Oregon State : Bar, ' bank, ‘trust company
. Pl hotized 1o do. bust

or savings ond loan ! under the :laws of Oregon or the United States, a title insurance company authorized to insure title to real
oroverty of this state. irs subsidiarics. offili adents or b hes. the United States or anv aaencv thereoi. or an escrow oaent licensed under ORS 694.505 to 696,585,
ey e
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m:né ‘kundei hirh,‘ that hejs law- ‘

bered titlvt-;zk‘ thereto

.'(B)" for an organization,
- purposes, . e o
- - This deed applies to, inutes to the benelit i . fe o, their heirs, legatees, devisees, administrators, execu-
tors, personal fepresentatives, sy S, ici ean the holder and owner, including pledgee, of the
contract ‘secured “hereby, i in /Con'stming this deed and whenever the context so requires, the
culine gerid, includ, lar ‘number include: the plural, . V

) IN WITIVESS WHEREO F, said grantor I'uv'z‘“ hereunto set his hand the day and year first above written,

t— . R P e H £ e tE P R S B Al
= IMPORTANT NOTICE: Delete, byilining oul, whichever warranty ‘{a) or b)Is = §hy
not.applicable; 3 y -{a) is licable and tho;bonaﬁ:lury Is a. creditor :
as such word. is defined In: the Truth-in-Llending - Acy “and :Regulation 2, the
r_y"MUST‘:pmplyiwi!th'o, Act nquf(kdghl_izﬂpn ‘by"mnklng"friqulud‘
for this Purpose,  If this In’:{lmhonl«lsfiofbi:uﬂ -llen 1o finance. .
] 1ase -of o dwelling, yse Stevens-Ness - Form’ No.: 1305 or equivalent;
if_this instrument s NOT to be o first llofn,'tdr';h“nol'Iogﬁnan:eﬂ'lha purchase - -
of a fduiclﬁhg:us’o‘ .)quva‘ns'-Nas‘s.,Fémii No. 1306, or_equivalent, If comapli
w!lhlh-Mﬁs not raquired, disregard 1his notice,:.. ... S

{1f the :lg;or of;ive above is o :cmérﬁﬁéh -
hiad ﬁe lqr!n of cfhnowlodgrfnn!'oppoxih.l-

STZT; OF OREGON, '~

?uly sworn, did‘sayithat the former is the.
" president and that the latter is the

cand acknov?lde:f'ged the ‘Iorqgoing ;'nstru‘- :
th TRl |- and deed. . .
’ ; vy Bofore me:

. (OFFICIAL
Rt SEAL)
My commission expires: - e

“" REQUEST-FOR FULL: RECONVEYANCE i+ -
To. be used only when .ohligations have been paid.

. 'TO:

The undersigned is'the legal owner and holdef:
trust deed “have ‘been tully paid and satisfied, You: hereby. are directe
said “trust ‘deed ‘or"pursﬁant*té“’statute:’ fo”caricel “all evidesices
herewith togathsr with'said trase deed) and t6 recony,
estate now-‘held. bytyoir. under the'same,

TE,OF OREGOW,

5 ron 81) S g 7': o - Céunty of __Klamath
- STEVENS.-NESS LAW pug, co., PORTLAND, ORE. i . .
\ I ‘certify that the Wllhlny mstru-

ment was received for record on the

.L.oras document,"fee/ﬁle/

e igstmment/nu’croﬁlm No. ...16.18.9...“,

" Record- of Mortgages of -said County.-

- Witness my hand and seal uf
;affixed. :
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