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| NOTE AND MORTGAGE
EDDRE. E\ MEFKER, AND-SHSAN.

Y guoEAND AND\WITE

i

mongages to the STATE OF OREGO}*X. represented and acting by the Director of Ve!éran.s' Affairs, pu;-;tx;nt w oizs 40’1;030. the following described real
prupertylo.eqtedjn‘t:hesmteol‘mgon nndCoux_:ty_o{ ‘KLAMATH.‘ Sl peieeemesens B

A parcel of land situate in Section 1, Township 40 South, Range 11 E.W.M.,
and Section 6, Township 40 South, Range-12. East of the #illanmette Meridian,
lying Easterly of the Malin to Bonanza Highway and being more particularly
described as follows: S ‘ . ;
= Beginning at a8 Brass cap monument,marking the Northeast coxner of Section
1, T. 40 Se, R 11 E.W.M,, and .the Northwest corner of Section 6, T. 40 S., R.
“12 E.W.M.; thence Ne 89°38'05" E. . 351.00 feet to a 5/8 inch iron pin marking
the Northeast corxmer of Lot 4 in said Section 6, thence along the Fasterly line
of lots & and 5 1n said Section 6, S. 0°14'45" W. 2717.00 feet to a 5/8 inch
iron pin in an existing East-West fence line; thence along an existing fence
1ine West 339.55 feet, s. 77°50'15" W. 217.85 feet, N, 71°15'05" W. 547.30
feet, N. 50°17'15" W. 72,15 feet, and N, 38°12110" W, 233.05 feet, more Or
less, to a point on the Easterly right of way 1ine of the Malin to Bonanza
Highway; as the same is presently,located and’ constructed; thence N. 13°48'45"
E. .along said pRasterly right of :way line 2426.8 feet, more or ' less, to a‘point
-on. the North line ofTSeCtgqn,l,fT,440 S., Re 11 E,HeMes thance Easterly along
ché?Séctidnfliné 35%.7 feetj'mote”or,1éss,"toithe point of beginning;
s wicontaining 62.42 acres, more or less. ] ST

ra it TR YEEERIR{eTID R e SRR IRE PR TCL N AL

3 il i
ts, h d rights, privileges, and appurtenances including roads and easements used in connection with the premises;
les: p bi ‘1ating, water and irrigating systems, pamps.

together with the t
electric wiring, and fixtures; furnace and heating system, waoter heater, fuel recep
electrical service pal 1s; sc doors; wind hades and blinds. abinets, built-i inol and floor coverings., built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, {reezers, dishwashers; and all fixtures now or hereafter installed in'or on the premises; and any shrubbery. flora, or
timber now ing or hereafter planted or ing hereon; and any replacements of any one or more of the fo ing itemns, in whole or in part, all of which
are hereby declared to be appurtenant to the. land, and allcof*th r\entp.&':{s“e& and profita of the mortga property: N
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N 1 promise to pay to the STATE OF OREGON: onehundY'EdtWentthOthousan Se\le«ﬂ>hundY‘Ed
..mne.“and‘..no/.]00.-.-:..-‘-.:.-:‘-..:.,-...-..-.-,.-,-.:::;--------: ponumis. 122.4709.0 0. =, with interest from the date of
reent per annum until such time nsa different interest rate

is established pursuant to ORS 407.072, principal and inwr;.‘s‘t: to be pmdm lnw(‘;:r!money of the United States st the office of the Director of
Veterans' Affairs in Salem, Oregon, as follows: Y - .

initial disbursement by the State of Oregon, at the rate of .

+..13,709.00
_every..October..1st = mhereafter, plus

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest and advances shall be
fully paid, such payments to be applied first as interest on the unpaid 1 the inder on the principal

The duc date of the 1ast payment shall be on ot before October"l ,2022

In the event of transfer of ownership of the p ises or any part t f, Twill i to be linble for payment and the balance shall draw
interest as prescribed by ORS 407.070 from date of such transfer. .

This note is secured by a mortgage, the terms of which are made a part he

Dated at Klamatﬁgallsrog ...........................

Qctgber ................. 7 .

ubsequent owner may pay oll or.any part of the loan at any time without penalty.
S tanerasrtn e U3 5 B :

or. covenants that heéwnstheprcmxse 1 fea simiple, has goodri?ht o' mortgage same, that the pr-muses sire frve from encumbrance, that
and defend same forever against the claims an d of all p h . and thix covenant ahall not be extinguished by
bu?!m!l run w1‘th the ‘.‘,“‘di e G PR . . - § )
MQRPGAGOR FURTHER COVENANTS AND AGREES: + 0 0§ i
To pﬁy all debts and moneys secure hereby: !

Jopw pumscured ReTOYS o ~ . ,
2. To allow the Rep i of the D of Veterans! Affairnof Oregon to make rensonable inspection of the premises during the life of the loan:

T haaildi

it ‘the bulldings to becomo wacant or undecupled: not to permit the rer 1 or &
keep same in good repalir; to compl'egc'_nll q:opnh}\gﬁgnrwim!n a won! bl - time in

t of any or impr now or
dn mth any agreement made between

his own domestic use, not to commit or mﬂer nn).r waste;

Yowful ﬁvmﬂse:
Not. wper\mit any tax. nt -li;m. or 010 exist Kt. ahy tirhe; x! rigagee is nqui;ed to défend 'agaimt.‘u lawsuit to foreclone & lien or
encumbrance, mortgagee may ndd any attomey fees or costs incurred to the %:incipnl. to bear interest as provided in the note: if mortgagee pays any
or. other. b such pay ts may also added to the.principal, to bear interest as provided in the note:

. - Mort is authorized to pay all real property. taxes asscssed againat the premises and add same to the principal, each of the advances to bear intereat
as provided in the note: - R S

2 bl it gate Lighinmiie et - . :

To keepati b it ingly i red during the term of the mortgage, inst loss by fire and such other hazards i such company or companies
and in such an amount as ahall be satisfactory to the mortgagee; to deposit with the ma gee all such policies with receipts showing payment in full of
all premiums; all such insurance shnll be made payable to the mortgagee; insurance shall be kept in force by the mortgagor in case o foreclosure until

the period of redemption expives;

485-M(11-81)




under ﬂ;ht of em nenl; security volununnly released. same v.o

enti
indebtedness; i
rent the premises, or any-part:of same,

without:written consent of -the mortgagee; - ...

11. - The borrower must obtain prior: written consent from the Director to transfer ownership or. posseaéion of property that is security for a loan obtained
from the Department of. Veterans’ Affaira. Where such consent in given, borrower must promptly not.i:{mmongagee in writing of a transfer of ownership
of the premises or any interest in same, and furnish a copy of the instrument of tr f fi 11 ir est as prescribed by ORS$407.0700on

all payments due from the date of transfer. In all other res this mortgage shall remain in-full force and’effect.

) 'l‘he‘mon.gagee may. at his opuun. in e;lse';:f de}nu\l/t of the n-ic;rtgagor. perform same in whole or in part and all expenditures made in 5o doing including
the employment of an attorney to secure compliance with the terms of the mo! or the note shall w interest at the rate provided in the note and all
such expenditures shall be immediately repayable by the mortgagor without demand and shall be secured by this mortgage.

Default ih any of the or ag herein ined or the expenditure of any portion of the loan for purposes other than those specified in
the application, except by written permission of the mortgagee given before the e: iture is made, shall cause the entire indebtedness at the option of the
mortgagee to become “immediately due‘and payable ‘without notice and this mortgage subject to foreclosure. . : :

The l’qilur_g of. -L!.he,mongagee to exercise any, options herein set forth will not constitute a waiver of any right arising froma breach of the covenants.

" In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs incurred in connection with
such- foreclosure. 5. 7 =il R Tt e

Upon the breach of an: covenant of the mortgage, the mortgagee shail have the right to enter the premises, take possession, collect the rents, issues and
prvl:lﬁts and apply same, less. ble costs of collection; upon the indebted and the mortgagee shall have the right to the appointment of a receiver to
;. collect same. .

.. ./ The covenants and agreements herein ?
parties hereto! - 3 : : s . e e el g i i
1t is distinctly understood and g X ix note and x‘hort%age are subject to the proviaiona of Article XI-A of the Oregon Constitution,
10 407.210 and any rubsequent’ amendments thereto and to all rules and regulationa which have been insued or may hereafter be issued by the Director of
Vi > Affairs p ant to the pr isi of ORS 407.020. % :
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dmini and assigns of the respective

shall extend to and be binding upon the heirs.
i : ORS 407.010
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ions are licable herein.
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silar the plural where such
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‘The mortgagors ‘have set their. bands and se

(Seal)

(Seal)
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ACKNOWLEDG

. Eddie E. Meeker and Susan K. Meeker

Before me, a Notary Public, personﬁlly appeared the within

wledged the foregoing instrument to be _theirva

“act and deed. .

» wrimtss by hand and official seal theday and year last abov

K

" - i S
tary Pibiic for Or=fon
. P b

. : : My Commission’ expires

 MORTGAGE '
MORISARE Ry

TO Department of Veterans® Affairs

' FROM

-\ STATE OF OREGON,

County of .. Klamath - S . }
1 certity that the within was received ‘and duly, recorded by me m'“ﬁ..Klamath;;;.“m County Records, Book 0f Mortgages.

82.u.iivélyn.,.Biehn;mauﬁth.. county. .CLEXK
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n the T day O1OCE o

Deputy.
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County .. Klamath
: After recording return to:
DEPARTMENT: OF VETERANS' AFFAIRS 1/
h General Services Bullding = 7Y .
. (Salem, Oregon 97310
$ ESAE R




