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_THIS DEED OF TRUST is made thrs.i.‘ ........ '.........;.'.....day of...?.‘%*???’.‘?? .............. ,
1982, ,-among the Grantor, Jack C Sharp. .‘-“.If‘fi. .CI“?'.n.’:. M. .S.l‘_xar .........................
husband and wife, ST B

.............................................................

.o

......................... ey et R L S uh ey s ey Y “Trustee™), d B s
Klamath Flrst Federal Sav1ngs & Loan Assocxaégggn nmee) and the mwﬁmaw

‘BORROWER m consrderatton of thc mdebtcdness hcrem rccned and. the trust hercm createa, irrevocably grants
, the’ followmg descnbed property located in the County of
State of Oregon o

PARCEL 1- ;
The Easterly 40 feet of Lot 4 in, Block 14, hOT SPRINGS ADDITION TO THE

= CITY. OF: KLAMATH FALLS,  in the County of Klamath, State of Oregon; and

«~ the: acated West 10 feet of Lot 4 and-the vacated East 20 feet of

- Lot 5, Block'1l4, known as undeveloped ‘Johnson Street r:.ght of way

- vacatlon recorded- November 3,.1981. in Book M-81 at- page 19140 and

recorded January 13, 1982 'in- Book ‘M-82 at’ page ‘510,

¢ PARCELV 2:

= CITY: OF' KLAMATH -FALLS, in. the: COunty -of Klamath, State of Oregon; . : .
o= knownras undeveloped Johnson“ treet rlght of- way Vacation, recorded
9140 ‘and’ recorded January 13

[Streetl

b (herem “Propcrty Address”) e
i 1 [State and zrp code] .

TOGETHER thh all thc rmprovements now or hen.aftor Ll’CClLd on (hs. property and all easements, nghts
appurtenanecs rents’ (subjcct howcvcr to [h\. rlghts and authormes given herein to Lender to collect and apply such:
rents); royalties, mineral, oil and gas rights 2 and proﬁts water, water rights, and water stock, and all fixturcs now or
hereafter attached to the property, all of whlch including rcplacements and additions thereto, shall be deemed to be
and remam a part of the property covered byt this Dccd of Trust; and all of lhl. foregoing, together with said property
(or the lcaschold catate 1f this Dccd of Trust ison a lcaschold) are hcrun rcfcrrcd to as thc “Property”;

_ To SECURE to Lcndcr (a) the repayment ‘of the indebtedness evidenced by Borrowu s notc dated . O€. tober 4th,

.1982 . (hcrem “Notc”;‘ in the pnnqkpal sum of. FORTY . THOQUSAND .ANR. NQ/ 1Q0. % . * * *
LR TR

B R T T PP IR S I ‘Dollars, with interest thereon, providing for monthly installments
of prmcr jal and interest, with the balancc of thc lndtbtcdncss if not sooncr paxd duc and payableon.............

.Qctober. 10th,. 2012, .. .. .. . #ov el the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sccurlty of hlS Dced of ‘Trust; and the performance of the covenants and
agrecments of Borrower hercin contamed and (b), the repayment of any future advances, with interest thereon, made
to Borrowcr by Lender pursuant to paragraph 21 hen.of (hen.m “Futurc Advances DE

Borrowcr covenants ‘that; Borrowcr is lawfully' scrscd of the cstate hcreby convcycd and has the right to grant

~ and: convey the' Property, that:the Property is uncncumbercd, and that Borrower. will warrant and defend generally

the trtle to” serty’ agamst all claims and demands, subject ' to’ any dcclaratrons eascments or restrictions hsted
ina schedule of exceptrons to coverage m any |tlc i ce 'polxcy msunng Lcnder s interest in the Property.
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¢ pay ' w en the principal of and interest on the
es as’provided in the' Note,and’the principal of and interest

- 2. Funds for Taxes and. Insurance.; Subject pplicable. law or to a,written waiver. by. Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under theé Note, until the Note is paid in fuli,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust,-and ground rents on the Property, if:any, plus one-twclfth of ‘yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. )

" The Funds shall ‘be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including-Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
Jinsurance premiums and ground Tents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
-permits Lender to make such a charge. . Borrower_ and Lender may-agree in- writing at the time of execution of this
Deed of Trust that interést. on the Funds shall be paid‘to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall.not be. requiréd to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. = - :o.o v < oo pi 1 L e, s S .

...~ -If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
‘assessments; insurance  premiums and: ground rents’ ds ‘thzy- fall ‘due, such: excess shall be,-at Borrower's option, either
promptly . repaid to:Borrower or credited to Borrower: on monthly. installments of Funds.. If the amount of the Funds
held by Lender shall not_be sufficient to pay.taxes, assessments, Ainsurance, premiums and ‘ground rents as they fali- due,
Borrower shall pay to Lénder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment  thereof. - '+ ¢ ST aw :

Upon payment in full of all sums secured by this Deed of Trust; Lender shall promptly refund to Borrower any Funds

held by Lender. - If-under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall: apply, no later than immediately- prior to the ;sale-of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums sectired by this Deed of Trust.
3.. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in' payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. '

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Leader all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
requireéd to discharge any such lien so long as Borrower shail agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall'in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of e Property or any part thereof.

S. ‘Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such-amounts and for, such periods-as Lender may require; provided, that Lender shall not require that the amount of
‘such coverage excéed that amount .of coverage required to pay the sums secured by this Deed of Trust. .

" The insurance carrier providing the ‘insurance shall be’chosen’ by Borrower subject to approval by Lender; provided,
-that such approval shall not be unreasonably-withheld. ~All: premiums- on- insurance policies shall be paid in the manner
provided under paragraph 2-hereof or, if not paid-in such :manner, by Borrower making payment, when due; directly to the

insurance carrier. - . RN o L i .
“All'insurance policies and reriewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. - Lender shall have the right to hold the policies and renewals thereof,
-and Borrower:shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof cf loss if not made promptly
by Borrower. i )
~"%:2 Unless‘Lender and Borrower otherwise agree in writing, insurance. proceeds shall be applied to restoration or repair of
‘the Property.damaged, provided such Testoration or:repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. .If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
- be impaired, the insurance proceeds shalt'be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. :If the Property is.abandoned by. Borrower, or if Borrower fails to-respond to Lender within 30 days from the
- date notice is mailed by Lender:to:Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
-is ;authorized to collect and apply the insurance proceeds at'Lender’s option either to restoration or repair of the Property

or to the sums secured- by this Deed of Trust: . )
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

-or-postpone the due date of the monthly installments referred fo in paragraphs | and 2 hereof or change the amount of
such'installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums’secured by this Deed of Trust immediately prior to such sale or
acquisition. : S :

& 6. Preservation and Maintenance. of Property; Leaseholds;  Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deicrioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
‘condominium or.a_planned unit-development, Borrower shall perform all of Borrower's obligations under the declaration
or.covenants creating or governing the condominium or planned. unit development, the by-laws and regulations of the
.condominium or planned unit development, and constituent documents.: -If-a condominium” or planned unit development
rider: js-executed by Borrower and recorded. together with: this Deed of Trust, the covenants and agreements of such rider
‘shall be irico}x;pota;ed into and shall amend and supplement the covenants and agreements of this Decd of Trust as if the rider
were a:part-hereof.” = - - . . ‘. .

ey A ?il’mtection of Lender’s Security. If Borrower fails to perform the. covenants and agreements contained in this
Deed: of “Trust, or if.any action: or. proceeding -is ‘commenced which materially affects- Lender’s interest in the Property,
including, but not limited. to, eminent’domain, -insolvency, code caforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make ‘such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon :the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by’ this Deed: of Trust; Borrower shall ipay the premiums required to maintain such
insurance in effect until such time as the ‘requirement for such insurance terminates in accordance with Borrower’s and
Lender's written agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

-+--i~-Any-amounts  disbursed -by. Lender- pursuantto - this paragraph -7, with .interest thercon, shall become - additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

.. .date’of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
“at such _raté. would. be ‘contrary to -applicable law, in which event. such amounts shall bear interest at the highest rate
_permissible tinder applicable law. ‘Nothing contpined in this paragraph 7 shall require Lender to incur any expensc or take
-any.action hercunder, .. L ER . S ) :
- :Inspection.: Lender may make:or cause to be made reasonable entries upon and inspections of the Property, provided
at Lender shall give Borrower notice prior-to any such inspection specifying reasonable cause therefor related i Lender's
+intérest inithe: Property. .+ i UL SEt




.- including, b ar Jorrower | & as Lender may reas
“7"to assure'th ‘interest-in the Property and' Borrower‘s’obhgauon to pay the sums

L 7. 7. Transfer of the Property; Assumption,
& ™. by Borrower .wi i
“thi Trust, (b) the creation

‘ Property at any sale.

e ation. The p any award or claim for‘damages,' lirect or. consequential, in connection with' any
ncemnation or other taking of the: or.part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and 'shall be ‘paid  to ‘Lender.:: - T :

-~In the event of a‘total taking o; tIrié‘Property;‘the proceeds shall-be applied to the Sums secured by this Deed of Trust,

otherwise agree in writipg;(thexje-shall»yq applied to ecured by this Deed of .Trust such proportion of the proceeds

ual to that proportion which the amount of the Sums secured by this Deed of Trust immediately prior to the date of

i g bgars, to the fair market value of the Propert immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. - Lot sy P e o .. -

+ with the excess, if  any, paid .to Borrower. :In the event of ‘a_partial taking, of the Property, unless Borrower and Lender
the sums’s

d by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
d to Lender within 30 days after the date such notice is
at'Lender’s option, either to “restoration or repair of the

any such application ‘of preceeds to principal shall not extend
Or postpone the d d-to in paragraphs 1'and 2 hereof or change the amount of
such installments. i S . s

. Borrower Not Released. Extension of the time for bayment or-modification of amortization of the sums secured
by this Deed of Tru der to any successor in interest of Borrower shall not operate o release, in any manner,
the liability of the in i i
proceedin,

€ maturity of the indebtedness secured by this Deed of Trust, =
12, Remedies Cumulative. “All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd)i under this Deed ‘of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. :
13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
ined sh i rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
€. provisions: of paragraph 17- R cments:of Borrower shall be joint and several.
The captions and headings of the paragraphs of this re for convenience only and are not to be used to
interpret or define the provisions hereof. -
Except for an

15.. Uniform Deed of Trust; Gov{crning Law; S

-hational ‘use and non-uniform covenants with limite

& eovering-real property. This Deed of Trust shall b
= .-ft«lqhw‘the'eyer_zt,that any . provision.or clause of ithis Deg
<> ~hot affect ¢

ther, provisions of this Deed of Trust or the Note which can be givi
and to this end the provisions of the Deed 'of Trust and the Note are declared t

%7 1516, ' Borrower’s Copy. Borrower shall be furnished a conformed copy of th

of execution or After recordation hereof, .-

If all (’)i’iaﬁy‘pém:t'o
sent, excluding (a

ithout Lender’s prio

sums prior to the expiration of such period,
rrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForM COVENANTs. Bo‘rower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. E cept as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided j
breach; (2) the action required to cure such breach; (3) a date, not less than 30
Borrower, by which such breach must be cured; and (4) that failu
notice may result in acceleration of the sums secured b,
inform Borrower of the right to reinstate after acceleration
of a default or any other defense of Borrower to accelerat,
specified in the notice, Lender at Lender’s option may declare
due and payable without funher_demand and may
law. Lender shall be entitled to collect all reasona
paragraph 18, including, but not limited to, reasonable attorney’s fees.

- I Lender invokes the power of sale, Lender shall execute or cause
of an event of default and of Lender’s election t
in each’ county in which
manner prescribed by ap
such time

Lender or Lendeﬂs

- Trustee shall deliver to the purchaser Trustee’s deed conv:

" .expressed or implied.- The recitals in’the Trustec’s deed shall

therein.” Trustee shall apply the proceeds of the sale j
sale, including, but not limited to, reasonable Trustee’s
by this Deed of Trust; and (c) the excess, if any

o - Borrower's Right to Reinstate.

ing  Futurc Advances, if any, had no acceleration occurred:

agreements. of Borrowor contained: in this Deed of Trust; ()

Borrower ' red t .and Trustee in‘enforcing the covenants and agreements of Borrower
containéd in_this Deed ‘of T st and’in Lender's"and f’rrtllstcc'S“rcmgdi‘s'asﬁpr,ovided in"paragraph' 18 hereof,

es; and (d) Borrower takes such dction as Lender may reasonably require
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~Upon such payment cure by Borrower, this Deed of Trust and
and effect as’if ne cceleration had occurred. . R
r; Lender'in Possession. "As additional security hercunder, Borrower
ided 'th: oW , PHior to acceleration under paragraph 18
1 ‘ . ] due and payable,
C acceleratio : nent of the by agent or by
judicially appointed receiv itled to enter upor Dssession o nd to collect the
rents of,the'Property’jnéluding t c. ‘rents . or i ¢ applied first to payment
of the ¢osts of managemcnt of t operty and collection of rents, including, but not limited to, receiver’s fecs, premiums on
: rec;ivql_"s’bonds;an'd_icasqnablc attorney’s fees, and ‘then to thé sums secured by this Deed of Trust. Lender and the receiver
 be Tiable to accou Wly, for those ‘rents actually received. R ]

.21 "Future Ady n re f,‘Borrower, Lender. at. Lender’s ‘option prior to. full reconveyance of the
Property by Trus 'Bo “may make Fy ure Advances‘to. Borrower. 'Such Future Advances, with interest thereon,
shall be'secured byt s’ Dee 5 denced by promissory notés Stating that said notes are secured hereby,

- ..22:" Recon eyance. U sums secured by this Dced of Trust, Lender shall request Trustee to reconvey

- to Trustee Trustee sh Il reconvey the Propy thout warranty and wivtho‘uttchargev to the person or persons legally entitled
thereto. "Such’ person or. persons shall pay all f recordation, if any, '7 e ) ' :
bstitute Trustee,- 1, ac ble law. 'Lender. may from time 10 time remove Trustee and appoint
a successor. trustee’ to' any rustee appoint i Without conveyance of the ‘Property, the successor trustee “shall
suqcezqd_'_ all.the“title, power and duties “the Trus cin:and by ‘applicable law. -

Ity an sha}ll,surrendcr this Deed of Trust .and_all notes evidencing indebtedness secured by, this Deed of Trust

Use'of P ! The 1ty used for agricultural, timber or grazing purposes.
.. Attorney’s Fi / d i ttorney's fees” shall include attorney’s fees, if

—Borrower .

'82, pérsbnally éppeared the above named
.................. and  acknowledged

7_ - ch/:taVry Public for Oregon

.. REQUEST FOR RECONVEYANCE

SgnC is the holder, ‘t‘)_f:thg,;nogc.i_dij notes ‘secured by this Deed of Trust. Said note or notes, together
ness sccured by this Deed of Trust.. have been: paid.in full. You are hereby directed to cancel

his: Deed ‘of: Trust. ‘which’ are delivered. hereby,: and ‘to: reconvey, -without warranty, all the

der this Dicd of - 1o, the’ person or per ns legally entitled thereto. | - -

ne Reserved For Lender and Recor

STATE OF OREGO

ed for record -

. .

| JERrE ' 10738
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