~TRUST DEED

) ,‘"madé this

‘ ...day of
Nelurxian & Barbara F..McMurrian
jraunty:Title-C :
il Colle. RREQUE SO0

; i WITNESSETH:
Grantor Irrevocably ‘grants, bargains,

- g ntor ir sells atid cotveysto trustee in trust;. with powe; the ;z)roperty
in_ 2 K1 amath" County, Oregon, described asss \ R
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together with all and si gular the ¢ » hereditaments and @Ppurtenances and ajl other rights thereunto belonging or in
now or hereafter appertaining, and the rents, issues and profits thereof and

tion, with said. real estate,.: ;..

all fixtures now or herealter attached to or used in connec-
" s
. ..FOR THE PURP: € r ' of in contained and. payment of the
= L B A i L AeTeeme w5 S80I contained Ay
=~ S1x=t and=£1 red- 0/, A
ccording to “i‘z:s:tetfxiz:zs [

eCRvive
iR

with ' inie;est
e ofY,.0r order. a nade Dy grantor, the

September..28. i, 49 88
on which the final installment of saiq note

i
or.any interest therein i sold, agreed to be ”

<
Loen acc iy ahT ik
oo final Payment. of principal and interest. here
The dafe of ‘maturily of the debt secis)
) becomes due and payable. I'n the event the wi
sold, conveyed, assigned or alienated by the
then, at the beneliciary's option, all obligation
herein, shall becomes immediately dye and payz®,
The above described real pr

L] bene!iciary,
d therein, or

To protect the security of thi

- 1o protect, preserve and maintai;
and - repairy- not-{o- remove-or- demolish

P or plat of said property; (b) join in
creating any restriction thereon; (c)’ join in an
-any-build; other—a.greement atfecting -~this deed-or the jien or“charge
Y waste of said property, thereot; (d) reconvey, without warranty,
. To complete or restore - promptly  and in good and workmanlike  rantee in’ an,
manner any building or improvement which ma

all or any part of the Property. The
ly reconveyance may be  d
y be constructed, damaged or legally entitled thereto,” and the recitals
hen due all costs incw . ¢ conclusive Pproof of the truthiulness thereof, Trustee's {fe
.~ J- To comply with ajf laws, ordinances, regulations, <covenants, condi. services ¢ 1 in this A shall be not less than $5.
tions and restrictions a{lecling said property; if the benelicia
M & 5 il stat.
4

drap,

0; Ty 50 requests, to L 10. Upon any defzult by &rantor hereunder, beneliciary ma
Jjoin in 8 suc) . pursuant to the Uniform Commer '+ time without " 'notice, either in person, by agent or by a rec
cial Code as.the' benéficiary may require”and to\p ¥ ifor filing same in the  pointed by a court, and without regard 1o the ad.
proper public’ office or oflices, as well A5, the cost of all fien searches made  the ‘indebiedness hereby secured, ente,
by filing officers or searching ‘agericies" ag may be deemed desirable by the erly or any part thereol, in its own name sue or otherwise collect the rents,
.beneliciary. X e S R i . ssues and prolits, including those pas i

o4 To provide arid\wnfinuously maintain ‘insurance on the buildings
inowor. herealter erecled on thel;said

¢ due and unpaid, and apply the same,
less costs ang expenses of operation and collect;, includiy b
’ premises against Joss or damag *
and" such “other h s, the i
an amount not less than §..-

escribed ‘as the °
there’n of any ma

} Yy at any
eiver to be ap-
equacy ol any security for

I le attor-
e by lire ney’s” fees ‘upon any indebtedness secured hereby, ::nd in !(‘l‘ch order as bene-
equire,in lmaryVmay‘determinc.‘»'v-‘ R e Tk -

-, ‘written :in .. “al o Il The enterin, upon, and, taking.

with. loss pasable: to; the datter; all ' colfectio rented 4

the beneliciary as soon i

Y may lrom time to time 1

P o th ¥
policies of insurance 'shatt be delivered to
it the grantor shalf dail for : .

t N 7.0l such rents, issues .and .profits, or the proceeds of fire and other
) : as insured; M e pol, ‘or 4 ‘or awards for any takir:} or damage of the

] ) sha Ny reason to procure:any. such, ansurarice andto praperty, and. the Aapplication'or’ release thereol as aforess; . shall not cyre or

deliver. said polnc_1es to the benehctary at least fifteen days prior to the expira. waive any default or notice of delault hereunder of invalidate any act done

tion of any policy of ‘insurance now or herealter placed on said {buildings, pursuant to such notice,

the beneliciary  may procure the same at grantor’s expense, Thp amount 12. Upon detault by gdrantor .in ‘payment of any indebtedness secured

collected under £ay, lite or other insurance policy may be applied by beneli- hereby or in his performance of any agreement heceunder, the benelici

cilary ‘upon’ ariylindebtedness secured hereby and in such order as benelicinry declare all sums secured hereby imm,

my,dctsrmvine,t or at,option of Dancliciary the &ntire. amoynt so collected, or i

any pdrt>thereot; may Beit, Ienscd'(tf

iary may
ediately due and payable.-In such an event
s ove ed real pro, rty is currently used lor agricultural,
T e © timber op frazing purposes, the bene, iary may proceed (o foreclose this trust
4nvn!lda!e any - deed in equity, as a mortfdage in the manner provided by law . for mortgage
-, . H foreclosures. However it said real property is not so currently used, the bene-
ruction l'ens and to pay all y. ticiary cat his’ election may proceed to foreclose this trust deed in equily as a
A e les;led Or assessed upon or mortdagde or direct the trustee to foreclose this trust deed by advertisement
)3 TEol such taxes; assessments and - other and ‘sale. In the latter "event the beneticiary or the trustee shall execute and
be rquent and promptly, dzliver receipts therefor €ause (o be recorded his written notice ol default and his election to sell the
“to beneficiary; should the, grantor fail to make payment of Any faxes, assess., . s2id described real property ‘to sat;,
liens or other charges payable by Srantor, either' - M
by direct payment or by_qmviding benelici,

Arantor:’ Such’ application or release shall :
not cure or waive' any defauit or ice' of. ‘default hereunder or
act done pursuant fo such notice, Co
1550 Toikeep lsaid ‘premises free from consg
faxes, assessments and ollggt:,:hqrge;

isly the obligations secured hereby, where.
4 . upon the trustee shall jix the time and place of sale, give notice thereot as then
neliciary with funds with w jCh 10 required by faw and proceed 10 foreclose this trust deed in the manner pro-
make such. payement,, _benel.tclafy; may, .at its_option, rake payment thereol, vided in ORS 86.740 to 86.795.
and the amount: so. , with interest at the rate set lorth in the note secured . Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of th then after default at any P
trust ‘deed, shall be added to’and becomséalpurteol‘!hu:debt.wed by: this
trust ;deed, ~without waiver, of. any .rights arising from
Covenants hereof 'and’ for such

o 1 _,bre:;c]! ofagnzg of th
! payments, wth interest as 'aorgsaz' 1, the e tir nt
erty “hereinbefore described, -as well as - the -drantor,” shall’ be “bound tothe v IIVe ey mou:
same exfent ithat. they: are bound: for. the payment; of;: the obliga
described, and all such.p. y s shall be. i, diately, due and
out notice, and ‘the nonpayment thereol shall, at the option of
render:all sums ‘secured by this* trust: deed mediately ‘dus

constitute a breach of this trust deed. - Tesr gl SE

To.pay. all. costs, foes an, including

s and -altorney's fees not ex.
each) other than such portion of. the principal as would 0t then
e due had no delault occurred, and thereby cure the delault, in which event
Il foreclosure proceedings shall be dismissed by the trustee.

APV = 14, Otherwise, the sale shall be held on the date and nt the time and
Lo O " e d cxpenses. of this trus cluding the cost. Place designated in the notice of sale, Th

ol title search as well A3 the other costs and txpenses ‘of the truste, incurred in one parcel.or in sep:

in "connection with or in enforcing this obligation and trustee's and attorney’s i ; i
fees actually incurred.

R e T T
ction or proceeding “pu
ciary or trustee; and in any suit,
i =) or.trustee may. appeal.‘includipg i
any . suit, for. the loreclosure ol.,!his‘de'ed. to. pay all costs.and  expenses, Jin-
cluding ‘évidence of title and the beneliciary’s or trustee’s atto; y’'s fees; the
amount ‘of ‘atforney’s fees ‘mienti in this : .cases.shall be
-in:the . event of,an-appeal {tom . an; sjudgment or..
rial - €3 {0’ pay such sum as the ap- '’
pellate court shalf ‘adjudde reasonable as the beneliciary’s or frustee’s attor.
ney's lees on such appesl, . S
It is tufually agrée, A
8. In the event that any Y
under the right of érhiriént d. ! 3 6. For anyreason permitted b
righe, if it so elects, to require that all or any portio time appoint o BUCCeISOr or successors (o any trustee named herein or to any
as compensation lor such taking, whic i i Buccessor trustee appointed hereunder. Upoa suc SRpvintment, and without
fo pay all reasonable Costs, expenses and atforney's foes necessarily paid or conveyance to the successar trustee, the latter shall be vested ‘with ant title,
incurred by grantor in such proceedings, shall be paid to beneticiary and powers - and  duties conlerred upon any frustee herein named or appointed
applied by it firse upon any reasonable costs and expenses and attorney’s fees, hereunder, Each such it a; bst, K0 shall be made by written

th in the trial and n. courts, ily paid or incurred by bene- instrument executed by beneliciary, containing relerence to this trust deeq
ficiaty :in such- proceedings, ;«anfl,Arha;bnlancq;_appl'«i«upon crand, n'u‘pl.ice-;cl-m'ord.\'which,‘-whvn recorded in the oifice of the County
secured hereby; and drantor agrees, at its own expense,’ to fake such actions Clerk or Recorder of the ounty or counties in which the Property is situated,
and execute such instruments as shall be necessary .in obtainin, shall be conclusive proot of proper i it ol the $307 trustee,
pensation, promptly upon beneficiary's request. 17, Tru_!ree accepts. this frust w i b duly  evecuted and
- At any time and from time to-time upon written request of bene- 3 ® a public record gy luovi«lnl by Jaw,
ficiary, payrment of its fees and presentation of this decd and: the note for obligated to notily any patty hereto of pending sale under any
endorsement (in case of tull reconveyances, for Itation), without allect; 4 whlclv_ﬂmplor. bencliciary or trustee
the liability of any person lor the Payment of the indebt noss, 1lr‘m{u nay eding t brought by trustee.
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express or im.
conclusive proof

3 ruthfulness :thereof, Any “per: e, but including
tor and.benelici,

son, excluding the truste.
. hase at.the sale. . . R
[P 1 0 the powers rovided herein, trustee
hall ‘apply the “proceeds’ of sale to payment of (45} Ige expenses of sale,” in.
cluding the ‘compensation ol the trustee and“a-rensonable charge by trusiee'y
attorney, (2) to the oblit:alian secured by the trust deed, (3) to agt persons
;hmzng recarded liens sy the trustee in the fruse
89,

Y, may.
When trustee sells pursuane ¢

sequert (o the interest of
their intercate: Ay appear. in‘the.order ol :their priority -and. (4) the
- any, fo the g4 ..Of to _hi in int

3 i entitled (o such
y law Beneficiary may from time 1o

NOTE: The; Trust ‘Deed Act pravides.;thot; ahunnmee:hereunder)mmr,1be:ehber an‘cttomney,; who' is _an iacgi\ieiimembcr‘,’ofHh'e‘-?OréﬁonCde!e‘}ar,‘ “a' bonk, “trust company
or savings and loan iation authorized to do busi under the faws ‘of Orcgon *or the " United  States, ¢ title | e company horized 1o insure titte 1o _real
Property of this state, its subsidiaries, affiliates, egents or branches, or the United States or any agency thereof, - v, 1 €




-The. gr

The grantor warrants

v ‘This deed applxes ‘to, inuses to the benelxt 'of and. bmds all parues hereto, their he:ts, ] ‘; tees, devisees, administrators, execu- 1
tors,’ persona! representatives, successors- and awgns. ‘The-term beneficiary shall mean the holder and owner, including pledgee, of the i

contract secured bereby, r or “not dasa sficiary. herem. In conatrumg tlus deed and whenever the context so requlres, the

‘xzed in-fee simple of éaxd desc bed T

that the: procceds ot -the loan repre!"n!ed by the nbova described note and this trust deed are:
(. a)*‘ primarily “for "grantor’s personal lam.rly, household “or - agricultural purposes (sce Important Notice below),

Foath;

lhe

ini and the muter, “and tho de: the plural.

Ime -ond

-{a):1s

"by linlng ou vwhkhav-r vd .
pplicable and the b-mﬂelmy is.a ¢ndltor‘ :

s “defined in the" Truth-lmhnd!ng A d lation>2Z, 'hﬂ
i d.. Regu :

g,
NOT 1o be a first. hen, uso
with the - Act 'not

B
(If rh- signer of the dnv' is @ carporation,
use ;the. fcrm e( acknowledgment o }

,)u‘. »

.and

ed ithe above

- et who, being duly’ sworn,
. each for himself and not one’ for the other, dld say that the former is the :

McMurrian & Barbara F.

. presid and that the latter is the

.secretary- of

a corporation, ;

and. that the seaI alﬁxed to the: foregomg instrument is the corporate seal i
‘of 'said corporatmn and that said’ instrument'was signed and sealed in be- Qe

half.of said corporat on by' authority. of its board of directors; and each of
¢ fo be :ts vquntary act and deed.
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herow:th tog’e! s w f

leed
S
-‘m‘s‘ de'fd r.j ﬂ.ouu—tg;/\d &f?n \u,h{, ‘.‘hugv,uu g

said triss

I 'by1you. unde;' the same. Mml reconveyanco and

he' foregomg, m:t(doeg AII aums seeu—ed by J.saxd

]_Y_ou()hgn‘sby ecte .pa o you_ of sny sums owmg to you under the, terms ol, s

A mdabtedms: red by wd truat deed fWh.Ch are . dehveted “to.you !

,,. O s 5W rr anty, f° tha Paﬁt{ﬂ‘ ¢naled by the teros ol saul trust deed the

‘n«,\; 2 b ‘w;, Rreikey % B :

Do not lose or destroy this Trust Desd OR THE: NOTE which it secures. Both must be delivered te the trvitee for con tati before Y wiil bs made.

Benoficiary

TRUST DEED | - STATE OF OREGON

(FORM No. 881}

STRVENS-NESS LAW. PUB. CO.. PORTLAND; ORE. . ; County of ...

S§8.

BlMis H. McMurrian

I certify that the within instru-
ment was received for record on -the

anaion®

<.£*..B.ax«.lz.:a§§£Eh...mﬁurﬁammw £

e '.’”.r’ #e3be

T .8..day of .......0ck. ..., 19.....82
s L) 1 Ve ohn siona Ted ati) 1. o\cltk: A M aAd fecorded

in book....M82....on page1347. 4.... or

Ol
S .+ as.file/reel number. 16228

Record of Mortgagcs of said County.
Witness my . hand.:and..:seal:of

oy T 1\(1\11“) " Bonati pon | KR '
sip ey st one iciary. ih - County affixed. Cay oy :
;’}"55’ nsqonnmc ,nﬂmyﬂv qerpdls Lo scunLnITe Evelyn Biehn County Clerk
Wi iReevesn2 L TIRED ! By sebreuUpcl © : e

C.
Box, 238
] LaPideé, Ore.
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