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TRUST DEED

8th

" THIS, TRUST-DEED; ‘

IR

CERISTOPHER & ODGERS

'\, "as ‘Trustee, and

as Beneficiary,

STED

Pinecres

T

together with all and . singular the her
.now or herealter appertaining, and the rents,

‘tion with said real estate.

PINECREST ESTATES, INC:

County, Oredon, described. as: i RURTR : RS B

Lot 4:'in"Block 10 No Tract llOlr S
Klamath County, Oregon, also known as First Addition.

: WITNESSETH: N :

" Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘-trus(,;with‘ power of:sale, the 'broperty
in . Klamath oyt TR g i

Pinecrest Subdivision:

[
o

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

s,,(m,,f,,--;--.-,;--‘VA)‘.‘qa‘.ve..,Tl‘l,oug'_,and,F:J'.‘cihtnI-.‘..‘und:g:’ed.F-‘J':]‘Ew‘.:y«hollax:,s;;.& No/:0Nerrrenmmenen

T7.(5,850.00)s~==mm.

note of even date h
not ;sqone‘r\\paild,f to be: due.and, payable,

._.November:. .

L 3 — 2 ..Dollars, with interest. thereon according to’' the terms of a promissory
rewith, payable to beneficiary. or order,and mades. by. grantor, the_tinal, payment of. principal and interest hereof, i

19..92 .

The date of maturity of the debt secured by

he date of m v of the debt secu this instrument is the date,
becomes due and payable. In the event the within described property,

stated. above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currontly wsed for. agricultural, timber or grazing purposes.

To _protect the security of this trust deed, grantor: agrees:.

(a) consent fo the making ol any map or plat of said property; (b) join in

1, To protect, preserve and maintain said property in
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.. . . . .. ... . ... ..

"7"2.°To complete “or testore promptly and in good and workmanlike

manner -any ‘building or -improvemnent which -may be -constructed, damaged or -

destroyed thereon, and pay when due all costs incurred therefor.
3. To comply ‘with all laws, ordi Jati

its, condi- .

] tions and restrictions a{{ ting . said -property; if the bencliciary so requests; to

Jjoin-in such pursuant to the Unilorm Commer-
cial Code a3 the beneliciary may require and to pay for liling same in the
proper public office~or offices, as well as .the cost of all lien searches made
by filing ol .or [} hing ies as may be deemed desirable by..the
beneficiary. \ : N
.., 4. To :provide and i ly.. maintain i . 0l
r hereaiter erected on the said premises against loss or

berildin

n - the |
damage by- fire’

now

and such. other haxards as the, beneliciary from time to time require, in

an amount not less than $... .11} S ?Va”lu .oy Written in
H ble to the b y, with loss payable the latter; all -

policies of insurance shall be delivered to the beneliciary as soon as insured;:
if the grantor shall fail for any reason.-to procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion ot any policy of insurance now or herealter placed on said buildings,:
the beneficiary may procure the same at grantor’s expense. The amount
collected Ynder any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in. such order as beneliciary
may determine, or at option of beneficiary the entire 1 d; or
any part thereof, may be released to drantor. Such application or release shall
not cure or:waive any.detault or notice of default hereunder or invalidate any
act done pursuant to; such notice. X

5..To. keep said premises Iree {rom construction lens and to pay all
taxes, assessments ‘and other charges that may be levied or assessed upon or
against :3aid property ‘belore any part of such taxes, assessments and other
chardes become past due-or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess--
ments, insurance: préemiums, liens or other charges payable by grantor, either
by direct pay or’ by aroviding beneliciary with funds with which .to
make such payment, beneliciary may, at its option, make payment - thereol,
and the amount so’paid,’ with inferest at the rate set forth in the note secured
hereby,  todether *with the-obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed,*without ‘waiver- of :any- rights ‘arising ‘from breach of any of the
covenants:heréof--and. for : such payments,  wth rinterest ‘as aforesaid, the ‘prop-
erty :hereinbefore : described, . as..well as_ the . grantor, shall:be, bound . -to the:;
same_extent that they are bound for the pay e of the obl herein |
described,’and all such” pay “shall be il diatel, with-

'y due”and ‘pay

out notice, and:the nonpayment thereot shall; at the option ol the beneliciary, -

render. all . sums secured, by this trust deed immediately due and payable and
constitute a breach’ of this trust deed. S o IR i

- 6. To' pay all costs, lees' and- expenses ‘of this frust including the cost
ol title search-as :well as ‘the other costs and expenses of the trustee incurred
in connection with-or-in enlorcing. this obligation and trustee’s .and attorney's -
{ees actually’ incurréd. - : . N )

7= ""7. To. appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the ‘beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-

cluding ' evidénce.oi. title and . the : beneliciary’s or trustee's attorney's fees; the -
7 graph 7 in all cases shall be

_thereol; (d) reconvey, without warranly,

“less costs and expenses of op a
© ney's fees upon any ‘indebtedness secured hereby,

--place designated in the notice

1. of the truthlulness:thereol.. Any: person,

shall ‘apply the p
“eluding the

or creating any restriction thereon; (c) join in any
dgreement atlecting this deed or the lien or charge
14 ( all or any. part-ol.the property, The
drantee in any reconveyance may be described as- the '‘person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof ol the truthlulness thereol. Trustee's fees lor any. ol the
services mentioned in this paragraph shall be not less than $5.
."<-"-10, Upon’any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a recciver to be ap-
pointed by-a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
3 Hocts s clads ble attor
bene-

8 any
subordination or other

g r
) and in such order as
ticiary may determine. - .
. . 11. The entering. upor -and. taking possession ol said property, the
collection ‘ol such rents, issues ~.ad profits, or the proceeds of fire and. other
1# or ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice.

. 12. Upon default by grantor in.pay of an s secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all. sums. d - hereby diately due and payable. In such an
‘event the bencliciary at his election may p 1 to foreclose this trust deed
in equity as a mortgage or dicect the trustee fo foreclose this frust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall

indebied:

. execute and-cause to be recorded his written notice of delault and his election

to sell ‘the said described real property to satisly the oblidations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 8§6.740 to 86.795,

13, Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the
trustce for the frustec’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the frust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

ding the provided by. law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14, Otherwise, the sale shall be held on the date and at the time and

i sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels at

“auction to the highest-bidder for cash,. payable at the time of sale. Trustee

shall deliver to the purchaser its 'deed in form as required by law conveying

the rgper!y so sold, but with an, or Y. express or im-

plied. The recitals in the deed of a=y matters of fact shall be conclusive proof

excluding the trustee, but.including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee

ds of sale to pay of (1) the expenses of sale, in-

ion of the trustee and a reasonable charge by trustee’s

amount ol .attorney’s, fees i d in this par 3 E :
tixed, by “the trial court and in the event ol an’ appeal froni any or
decree ‘of the trial court,’ grantor’ further agrees to pay such sum as: the ap- '
pellate court shall-adjudge r as the b ticiary’s cr. trustee’s attor-
ney's fees on such appeal. R

g It is miutually agreed that: -

8. -In the: event that any portion ar all of said property shall be taken
under the right ol emi d in or 1 ion, beneliciary. ahall have the
right, if"ii ‘so_elecls, to require that all or any portion ol the moniea’ payable
as compensation’ for ‘such’ taking, which'are in excess of the: amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and - attorney's lees,
both in_the trial and appeliate courts, necessarily paid or incurred by benc-
ticiary in such dings, and the bal. lied upon the febtedr
secured hereby; and grantor afdrees. at its own expense, to take such actions

promptly tipo y'S request. _

9. At any time and from time to fime upon written request of bene-
liciary, payment of its fees and presentation of this deed and ‘the note for
endorsement (in case of tull r ! h H
the liability of any person for. the

and . execufe such instruments ,as shall be necessary in, obtaining such. com- ...,
: “tipon' b 1) P tinabd S 3

, lor P
;’myment of the indebtedness, - trustee may

“obligated to notily any party hereto of pe

attorney. (2) to the obligation_secured by the trust deed, (3) to all persons

-having recorded liens subsequent to the interest of the trusiee in the trust

deed “as their inferests may appear in the order of their priority and (4} the
aurpllu:, it any, to the grantor or to his successor in inferest entitled o such
aurplus. . R e . .
16, For any reason permitted by law beneliciary may from time to
int a “or s fo any trustee named herein or to any

« trustee 1 hersunder.. Upon such appointment, and without
conveyance to the successor trustee the latter shall be vested with all title,

time

powers and_duties conferred upon any trustee herein nam or appointed
hercunder. Each suc p and substitution shall be made by written
instrument ! by benelici reference to this trust deed

and its place of record, which, w';:'en recorded
Clerk or Recorder ol the county or
shall bo conclusive prool of proper

in the oltice of the County
caunties in which the property is situated,
JJLH ol the trusfee.

“17. Trustee’' accepts “this ‘trust when this deed, duly executed and
acknowledged is made & public record as vided by law. Trustee is not
ing sale under any other deed of

trust or of any action or proceeding in which grantor, beneliciary or trustee

-shall be a party unless such action or proceeding is brought by trustee.

NOTE:, The ‘Trust Deed, Act provides. that the trustee hereunder must, be either an ‘attomey, . who. is an_acive. member. of .tha .Oregon State Bar, .o bank, trust company

or' savings ‘and “loan’ assoclatioh “authorized ‘1o 'dot business” unde:’ the *laws“of  Otegon -or ‘the United “States, ' o ‘title P
s subsidiries, ,affiliates, agents or branches, .the_United, States .or. any. agency thgugf. ‘or.an escrow agent licensed under ORS 696,505. 10" 696.585.

property of, tl\\ig stal
RO

to insure title 1o teal

RS




that he is law-

y '8 that ‘the proceeds of -the loan represented by the aboye described note and this trust deed are:

T G a\)*zprizz‘zarily, for’ grantor’s personal,’ farnily, b, hold or agricultural Purposes (‘sse Important Notice below),
GQ—m;guwuﬁaﬁmux(amLﬁgnmaﬂrtmmmunnmn[v".* RE g2 eial POk -piior-than agriodteral

T T peposes, T e '

s This ‘deed - applies to, .inures to. the benefit of .and binds. all parfies hereto, their heirs, legatees, devisses, adms’nis.‘.rators, execu-
tiqrs,’\perspna] _representativqs,f‘_successors and assigns.’ The term beneficiary  shall mean the kolder and owner, including Pledges, of the
Contract: secured here"iy, whether or not named as .a beneficiary. herein..In gonstruing this deed and whenever the context so requires, the
masculine;-gender - inc udes:the feminine ‘and: the neufsr, and the ‘singular- Tusaber, includes the ‘plural, ) . ’

IN WIT? £55 WHEREOF, said grant

“érantor warrants that

* IMPORTANT NOTICE: Delete, by lining .out, ~whighevor,.wurmmy {a) or (b) 1 - - ; : A
not ‘applicable; - jf {a):is: licabl, ‘and the bonoﬂclqry’h"uv:udiror LT b8 -

it v SR prcian . T np- SR S k
barshio “?M"-’U?f"-"{":-f’q{,«'; ndin by, eolon Z, the | p * attorney in %a

[ or h

i< 'FORM, No 158--ACKNOWLEDGMENT BY ATTORNEY.iN-FACT. -'° .

STATE. OF OREGON;

| day'of..
[©] l}n(%‘gg sg‘tsmed) qid‘sa;'.thiat \\he is',the‘&ttomey in fact for
: t_ha&\}}.\}: ‘@x:e;;{ég;?ﬁt;'[&ggoingg:fid@éﬁ?%?iuiégntyggzn&gi beha]fof sazdprmc:pal, and .._he acknorwl-i
o egsed“}g;d in ﬂm't;‘ .t'd-:,’be the actgndvdeed‘of said principal;

\,

Before me: i

(Signature)

; :’fl.q‘.’?“ ) o ——— ' — 
Py o\ OB Seal)
T "‘*i‘.S’\“

' MyCQnunlss ion

Ry :
frust. deed. hav. been fully paid y ¢ ) yor
said trust. deed. o pursuant to statute, to cancel, all eviden secured by said. frust deed

herewith together with, said trust deed) and to re nvey, without warranty, . to ‘the Parties designated by the:
. : S g il -
estate:now held. bytyouy ‘u}ul!er the ail econveyancongq documegfs_ s

i TEU@T?EEEP .

STEVENS.NESS LAW PUB} co, e 5 Y] ; N iout h - ».'..Klamat.h N
- that the within instru-
ment was received for record on the
8. e 19...82

vatd 4

recorded

. .:STATE.OF OREGON, N

page..l.3..4‘z.......or as document/fee/ﬁle/
instrument/microfilm No, 230
Record of Mortgages of
R ’ Witness' my hand and “seaj of -
AFTER RECORDING RETURN To : B .+ County affixed. )
Pinecrest: Estate, Tne; - : ) .
6'0.112Montgomery:: St il
San Ff;angis:jco,' CA 94111

R Tig -.‘f




