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€0 ;7;31? i 'EEQ,‘z;za&é* ‘this 8th.. .. .day of

E,C‘HRISTOPHER S.a 'VODGERS

“as Grantor, .... KLAMATH. COUNTY. TITLE. CO..

PINECREST. ESTATES :INCA

as Beneficiary, : ; 5

S wwwe . WITNESSETH: ,

Grantor irrevocably grants, bargains, sells. and conveys to trustee in-tFast, with power ‘of sale, the ‘property
Klamath ; County, Oregon, described as: o B Y ¥ IR

Lot-3 in-Block:10: of ‘Tract 1101, Pinecrest: Subdivision, 'Klamath' County,
Ore ' ‘also, known as Pirst Addition to Pinecrésti s e

¥

together with all and sing lar. the ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
. now -or, hereaiter appertaining, and the rents, jssues and profits thereof and all $ixtures now or hereafter attached to or used in connec-
tion with said real estate. ¢

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

csumiiof Lo —==SIX. THOUSAND. TEREE: HIINDRED: DOLLARS  ssI=T™o

i AR 00) T T L R o yisis it Doilars, with interest thereon according to' the terms of a’promissory
-nofe-of even date herewith, payable .to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it

‘not’ sconer. paid, to be ‘due and 'payable ... chember AL L 19 Q2.

The- date of maturity. of the debt secured by this instrument is the’ dats, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without, tirgt having obtained the written consent or approval of the beneticiary,
then, at the beneficx'x_iry's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately. due and payable.
The above described real property is not tly ‘used: for"ag

1" timber or grazing purF

To protect the security of this trust deed, grantor agree: 7 '(a)’‘consent to the making of any map or plat of said property; (b) join in
- 1. To protect, presceve. and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or 'Jemolish -any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
ot to commit or-permit any-waste of-said ‘property.” - rovement thereonl;  ihereols-(d)-reconvey, without warranty, all or' any part of the property. The
- 2. To complete or_restore. promptly and in good and workmanlike | @rantee in any reconvevance may be described as the “person or persons
manner any building or improvement which may be . constructed, damaged or” " icgally “entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all-costs incurred therefor. . be conclusive proolf of the teuthlulness thereol. Trustee's fees ior any of the
3. To comply .with all laws, or 'R regulati ts, condi- . -dervices mentioned in this paragraph shall be not less than §5. - PR
tions and restrictions atlecting said " property; il the Beneliciary so requests, to. ... 10. Upon any default by grantor hereunder, beneliciary may at any
-join in: ing such i ing ts p! ¢ to the Unil 1 Ci - time wi ¢ notice, either in person, by agent or by a recetver to be ap-
cial Code a3y the beneliciaty may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security for
pro public oltice or_ollices, -as well as the cost of all lien searches made = the indebtedness hereby secured, enter upon and take possession of said prop-
by {filing oflicers “or-searching agencies as may be deemed  desirable by ':the - -erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . ..issues and prolits, including those past due and unpaid, and apply the same,
Giei 4. To provide and i Iy maintain- i “on the build Jess costs and . exp of operation an Hect i including r ble attor-
::; %n;’::ere:lterb erected on the said. premises agninst loss or damage by fire " T_e 's lees u;;o:: any indebtsdness secured herchy, and in swch order as bene-
E other s" as Larp . i o ‘time require, . ificiary ‘may - determine.” ' o e
and sk o e an 3 NS UL ADTE 93 ¥ : ;

5 - w11, The entering iupor.” 'and taking possessionof said property,” the
p to the ry, with loss payable to the latter;. all ... collection of such rents, issues -and - prolits, .or..the proceeds ol lire and other
Jlicies of insurance shall be delivered to the beneliciary as soon as insured; i polici r P ijon or awards for any taking or damage of the
it the grantcr shall {ail for any reason to procure any such insurance and to  property, and the application or release thereo! as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expiras _waive any default or notice ¢ default hereunder or invalidate any act done
tion of any policy of insur am:eh now or herealte:— placed on sai;_!b buildings:™ ~ pursuant to such notice.

the beneliciary may procure the same at grantor's -expense. e amount - .. . . .

collected under any lire or other insurance policy may be applied by beneli-= "' < 13 Upon d’,"“” by ‘grantor in paymfnt °lu;’;!’ mdebgedne.ss_ secured
Giary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his per nce of any agreement here nd"‘ the”enellxcury may
may determine, or at option of ‘beneliciary the entire amount so collected, or: " declare ‘all sums & £ Y. ly due and pa. i n dezg
any part thereof, may be relensed to grantor. Such application or release shall  ¢vent the y at his el may p to e this ‘"“;‘ d b
not cure or waive any ‘delault or notice of default hereunder or invalidate any in equity a3 a moridage or direct the trustec to foreclose this trust de y

act done pursuant to such notice. . 71

advertisement and sale. In the latter cvent the beneficiary of the trustee shall
'S. To keep said premises Iree Irom" construction L'ens and to pay all - execute. and cause to be recorded his written notice of default and his election
taxes, s and other charfes that may be levied or assessed upon or

to ‘sell th’;.- said described“ real plrolpnt{ to aali;l‘)’r t'he ol;lign,tior;g secu‘n\d

s 0y hereby, whereupon the frustee shall lix the time and place of sale, give notice
‘:gh“;‘s Ml eco npm“ g:rs:y dz":: any par '. :f,dsu:h fo, "d:ﬁ:::m'mi '.ngh:,:’;;; . thereof as then -nquired by roceed to loreclose this trust deed in
to beneficiary; should the grantor 1ail to make payment ol any taxes, assess-- - the manner- provid

e law and p:
ed in'ORS'86.740 to 86.795.
Inents, insurance “premiums, liens or other charges payable by. grantor, either 13. Should the beneficiary elect to loreclose iy advertisement and sale
by direct payment or by providing beneticiary with funds with which: to then alter delault at any time. prior to five days before the da‘c sct by the
e such payment.bmlkiary may, at its option, make payment thereof, trustee for the trustce’s sale, the grantor or Other person 50, privileged by
and the amount so_paid, with interest at the rate set forth in the note secured . ORS 86.760, may pay o the b y or his in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, | then due under the terms of the trust deed and the
trust ,- shall be. added to ‘and . become -a_part. of .the debt secured by this obligation secured thereby (including costs and expenses ‘actually incurred in
er.of any rights arising lrom breach . of .any of . the enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex-
“siich payments, wth interest as aforesaid, the prop- eeding the ded. by law) other than such portion of the prin-
- as well as  the drantor, shall be' bound ' to "the cipal as would -not then be due had no default o_ccurred, and thereby cure
: :bound for -the: pay i:of fl bligation heraim . the delault, in which event all 1 I p dings shall be d by
described, and all such payments shall be immediately due.and, payable wit " the trustee. -
oot motice. and the nonpayment thereof shall, at the cption ol (he beneliciary, = 14.: Otharwise, the sale shall be held on the date and at the time and
by this trust deed immediately due and payable and i he motice of sale or the time fo which said sale may
pust deed. o ch e Fd BAEE B G The trustee may sell said property ecither
. 6. To pay . all costs, lees and expenses ol this trust including the. cost parce in Is and shall sell the parcel or parcels at
of ‘title search as well as the other costs and expenses of the trustee incurred. . auction fo the highest bidder for palyable at the time of sale. Trustee
m’ ion ‘with or in enforcing thes obligation ‘and trustee’s and atforney’s ™ . shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the property 30 wl:{,’ bu? without any covenan{ or warranty, express or im-
7. To appear in and defend any action or proceeding purporting fo - - plied. The recitals in ¢he deed of any matters of lact shall be conclusive prool
alfect the ‘security rights cr: powers of lge,nel-cmy'or'_lmstee:‘and in any suit.”.t"of the trinhfuiness. thereol. Any person,” excluding the trustee, but including
i ing 1 3 hich "herg;ﬂ‘;":éﬂf{ or "’US;"C m;lY ﬂﬂé’ﬂlh including the grantor and beneliciary, may purchase at the sale.
any_suit for t closure of L eed, to pay all costs 2n . expenses, M-, . +15. When t Iis pursuant the powers provided herein, trus!
cluding evidence ‘ol title and the bencliciary’s or trusiee’s attorney’s fees; the shall apply‘yhe P rustes :fl :afe to "_' fo th o’im(l) ll‘:e expenses of sale, ‘i::
cluding the compensation cf the trustee and a reasonable charge by trustec’s

amount of attorney’s fees nr‘x;enuoned in lhin' paradrap}; 3'in all ca::‘.; shallibe -

fixed by. the trial court ai in the event of an appeal.irom any judgment or. i [t

decree of the trial court, frantor ‘lil'."lfr agrees 1o pay s_uch sum ns'fhe ap-, ’":;: ey, (2)_-'_? m:‘fb"‘"w" afc;g“‘!h:’ y, the ‘"‘:; 7;:"'"2,)“'%:’:,.':"‘?;'5
pellate court shall - adj as the y's of frustee’s attor’  deed as their inerests may appear in the order ol their priority and

ney’s lees on such appeal. surplus, il any, to the grantor or to his in i ¢ itled

It is mwtually agreed that: e s SUEPIUS, L PR .

8, In the event that any portion oe all o‘( said “‘property shall be taken 16, For any feason permitted by law benelicisry may from fime fo
under the right of t do or ¢ _beneliviary shall have the ' “finic ‘appoint A SUCCEss OF JuCCrssaes fo any [rusice named herein or to any
right, it it so elects, fo require that all.or any portion ol the manies : payable... trustes ‘appointed Rereunder. Upon such ap inement, and without
as compensation for such taking, which are in excess ol .thé amount required  conveyance to the successor trustee, the latter shall g: vested with all title,
to pay all reasonable costs, expenses and attorney's fees necessarily. paid of  powers and _duties conlerred upon any trustee herein named or appointed
incurred . by grantor m such proceedings, shall be paid to beneficiary and hereunder. Each such : and rtution shall be made by weitten
applied by it first upon any'reasonable costs an(_!' expenses and attorney's lees, instrument 2od y"" ficiary, ing relerence fo this trust deed
both in_the trial app Hate courts, 1 ily paid or incurred by bene-  and its place of tecord, which, when recorded in the office of the County
ticiary in pr and the ba applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; lnn_! frantor agrees, at gts own expense, t% tgk_e spcl.ld,as:uonsw _shall he conclusive. ‘prool of proper ap s t of the trustee.
et et £ 0 b R it e =t Trnte S P B T B A
9. At any time and from time fo time uponl written request ol bene- A iaated o nofily any. party hereto of pen;l‘:; e B v any other deed of

ficiary,” payment ol its lees and presentation of this deed and the note for trust or ol any action or proceeding in_which grantor, beneliciary or trustee
shall be a parly unless such action or proce ling is brought by (rustee.

to such

endorsement (in case of tull rec y lor ! »
the liability ol any person for the payment ol the indebtedness, trustee may

or savings and loan nder the laws of Oregon o the United States, a title Y d 1o insure title to recl
property of this stato,’ its :agents or hes,. the Unjted ‘States:- or-any ogency thetsof,: or an escrew agent licensed under ORS ¢98.505 to 496.585.

FE B YC
"

NOTE:. The Trust Deed :Act provides that Ibn,m:tuo-,hnmmdnr must be etiher. an cnamey,"whofhfun active’ membar.1of; the ' Otegon’ State Bar,"a bank, trust company
el hocteed fo do busi e

- -~ .
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VfuIIy se:zed in: fee s:mple “of saxd ‘described. reaI property ‘and. has a valxd unencumbered txtle thereto

‘The grantor covenants and agtees to and wrth the benefrcmry and those cIamung under “him;: that he is-law-

:gﬁd»':ihgt he-will Wartantand jf@iqvgpde{erj:d 'the‘same'ggainSt‘ alt pE;Sbns\whbmsoever. S

"The grantor warrants that.the proceeds of the. Ioan represented by the- above described ricte and this trust deed are:

(a)* primarily Ior grantors -personal, family; h hold or agricul purpo;e; (see ‘Important Notice below), .
b} = fer-nn-or tion-er—(oven- i -grantor<is-a matiral -persom)-are-for o cmmm-mrpma'bmmm'bmm
—puepeses. - - :

Tlus deed  applies to, inures to the bénefit of and binds all parhes hereto, thcu heirs, legatees, devisees, administrators, exoecu-
tors, personal representatives,’ 8. and assigns.. The term beneliciary shall mean the holder and: ownar, including pledgee, of the
contract secured hereby, whether: or not named as a beneficiary. herein. In ,camtrumg ‘this deed and whenever the corntext <o requires, the

lmo, includes the feminine and the uter," and the sing - includ tbe pluml

IN : WI TNESS WHEREOF sazd grantor has heteunto set his hand the day anu y~ar fxtst above written.

* IMFORTANT NOTICE- Delote, by Hn!ng wl, whichever warranty {a) or.{b) ls‘
not applicable; if y .(a)is le. and 'the: beneficicry Is.a crediter """
u:su:hwordkdoﬁmdlnthc'-"-" "_A:rund" lath Zthn
bomﬁdery “MUST- wmply thh !h- ‘Act and Regulation by: maki :

i 1 ls to b- a, FIRST! Ilon o ﬁncnn e

- {ORS 93.490} -

Y e Y e

X FOIM Noi"lSHﬂNO’\'Il!DGMEN‘ sY AﬂOINEY-lNJAﬂ.

4 STATE OF OREGON

', County of K1 amath

On thxs the 8th. .....day of OCtOBGr U— s 1982 personally appeared
- mlllma.n nge::s S

snd

he é“ecu ed- .t e fonegomg mstrument by auth:ynty of and in behalf of saxd principal; and .._he acknowl-

5mqa1'sea1)

Comm:.ssz_on Expires: 8/27/83

(Title of Officer)

The: underugned is. the legal owner and- hotder of all

ss socured by .the -foregoing  trust desd. All mims secured by said

. trust:deed ' have been‘fully paid ‘and satisfied. You: hembg,are,d:rec!ed, on payment to you of any sums owing to you under the terms of
te;: to: I.all:evid ot :indebted; -socured Dy said trust deed-(which are delivered to you:

said..trust: :deed:or pursuant to:
heremfh together wnth aaxd trust. deed) and to reconvey, ‘without warranty, >t ‘the’ parhes dougnated by “the terms of said trust deed the

estate now held byfyou undcr the ice dcuments $0 .51 s = et e

Beneliciary

Do not lese or destroy this Trust Deed OR THE NOTE which it secures. Beth must be delivered to the trustes for llation before Y will be mode.

TRUST DEED . STATE OF OREGON

“*Cm{nt‘y of Klamath }

ment ‘was received for record on the

T .day of Oct L 19 )
: : RSN “at11544 . o'clockA. M, and recorded”
Grantor 7 SPACE RESERVED ~ in book/reel/volume No... ...on

FOR ° page.13480...or as document’{ee/hle/
i mstrument/nucrohlm No. ....16232
‘tReccrd of ’Wortgagee of saxd County

Bensticiary !

_AFTER RECORDING RETURN TO ‘'’ County affixed..

ite 800

<L certrfyv that the 'within mstru-> ;

Witness my hand and seal off

i
13




