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ke \\_;“ . : P
: e N RGO RE  E A o . e

.. __'THIS TRUST DEED, made this 2204 day of

LY NN R IiACFY'{’éﬁH“DF‘ANNA L LACEY,, _hushand...and;..wi.fe;

as Grantor, -IRANSAMERICA TITLE. INSURANGS COMPANY.......... , , as Trustee, and
,......TARA...ENTERERISEQ e s . . . i

as Beneficiary, arman v e et e T e
' ' o E WITNESSETH: 4w e e e
Grantor irrevocably grants, bargains, sells and conveys to trustee in ru:st, with power of sale, the property
.....Klamath...............Cotmty, Oregon, described as: CORREE ' o o
: Lot&l;iq;ch‘L} Tract No. 1218, popp's HOLLOW ESTATES, in: the County of ~:
Klamath,. State of Oregon. L
RESERVIN THEREFRQM@unFQiBeneficiary, an easement 5 foot in width for a
' i + Block 1, beginning at the South
. ; Lane, -and extending South along the
fEast”line“of~said”LotWIGto“themSouth”iine“ofﬁsaid'property;”‘The”watér E
-1ine ‘to 'be buried should it impair any ingress or egress to said property.

Pt

‘togethér ‘with all ‘and"si gilar 'the ‘tenemeri s, hereditaments and’ appurténances and all other rights thereunto belonging or in anywise
now..or, hereafter g, .and. the.rents, wdssues. andl, proftits. thereot and all fixtures. now or hereaiter attached to or used in - connec-
tion i ) : i T

CE c: ag ment o[ grantcr fzé_rein contained 'aVrV)d payment of the
NOLLOOS mmmmmm e ,
SIITIT T Dollar s, with interest thereon according to the terms of a promissory
) ficiary or order.and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable at maturi ty o . .
The date of maturity of the debt t.is the date, stated above, on which the tinal installment of said note
becomes due and payable.
The ‘above described real perly is not tly vied for'q

TS

i, timber ‘or gruzing purposes.

0 00T 11

join in any
e lien or charge
the property. The

ghiq trust deed, dranfor agrees: (b) join in

nd  workmanlike n any
manner any bui, r. i 1 i damaged or. = legally entitled, thergto,"
destroyed thereon, and ‘pay when due all costs incurred therefor, i e conclusive proot " of ¢ s
.. 3. Tocomply with all ‘laws, ordinances,-n'gulafiom,feovenanls, condi-~ ‘3ervices in this ph shall be not less than 3 .
tions :and ‘restrictions alfecting said property; it the beneliciaty 8o requests,-to . 10. Upon any delault by grantor hereunder, benelicia,
Jjoin in i uch s tat s pursuant {o the lz'u'{orm Cemmer- time without notice, either in person, by agent or

e the, r /i r;mgneg :’{da court, and
proper public offic e indei ne
by pl:lind oflicers it
beneticiary,

.. To provide anc} ¥ ly on the buildings of: ion - a, ), ng r
now or herealter erected on the sa:'d' premises against loss or qamnge by tire . ney's lees,upon,a.ny indebtedness secured hereby, and in such order as bene-

1 ¥ i . 1Y .. det . .
o amoung ey hasards a3 ‘iilfg:d%ﬂfé-’%trﬁéo fime B TI‘.yTheée::;::ing )upon and ‘taking possession of said the

. perty,
¥, with Joss payable to collection of such rents, issues and prolits, or the proceeds of h!::o and other
the beneliciary as soon N ice policies or p for any taking or damage of the
3 property, and the application or release thereof as aloresaid, shall not cure or
to the SXpira-  waive any default or notice of default hereunder or invalidate any act done
said buildings, " pursuant 20 suck notice. .
at grantor’s expense.  Th, . PO
nce policy - may. be applied by benefi- 12, Upon b in p of any 33 secured
secured hereby ‘and -in such order as beneliciary hereby or in his perlormance ol beneficiary may
‘or"at option of beneficiary the entire amount so collected, or declare all sums s .lﬂ such an
any part thereol, may be released to grantor, Such application or release shall
not cure or'waive any delault _or, notice of default hereunder or invalidate any
act done pursuant to such notice. T L
5. To keep said- premises’ free from construction l'ens and to pay all

indebted,

taxes, assessments and ?lher ‘charges th.:tl may be levied or aue:ud t;por:hor
against said pro, rty . befote any part o. such faxes, assessments and other
cgarges becdn‘:’e gst due or delinquent and promptly deliver receipts' therefor K, i cé’: a!; e P";e;;g
to beneficiary; should the drantor fail to make payment o} any taxes, assess- the manner provided m -3 86, U to 86.795. .
ments, insurance .premiums, liens or other charges” payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and szle
by, direct’ ‘or-by providing - benefici. y with funds with which to then alter delault at any time prior to five days belore the dlle_u! by the
make such payment, beneficiary may, at jts option, make payment thereol, trustee for the trustee's sale, the grantor or Other Person 3o privileged by
and the amount so.paid, wit interest at the rate set forth in the note secured - ORS 86.760, may pay to the b 'y or his in interest, respec-
her with the obligati described in Pparagraphs 6 and 7 .of this. . tively, the entire amount then due under the terms of the trust deed and the
ebt » this ** “obligati d thereby (includi 8 costs and actually incurred in
“enlorcing the terms of the obligation ce’s and atlorney's fees not ex-
... ceedi; i auch portion of the prin-
.. cipal as would not 3 ed, and thereby cure
1 shall be disrnissed by

the default, in which cvent. al] y:
ed, and all such p ta sk, ly' due and payable with--"_‘the trustee, -
out notice, and. the nonpayrment thengl»uhal{. atthe option of .the beneliciary,. .. 14. Otherwise, the sale shall be held on the date
render all -sums secured by this. trust.deed xmmed(agely‘ gue;gnd_pgyable and . place designated in the notice.of sale or the time to
constifute a breach'of this trust' deed. o T . , be postponed as.provided by law. The trustee may sell
1% 6..T0 pay ‘all ‘costs, ‘lees and expenses of this trust- including the cost in one parcel or in separate parcels and shall sell- the
of title. search as well as the other costs and expenses of the' frustee incurred auction o the highest bidder for cash, payable at the time of
in connection with or in enlorcing this obligation and trustee’s and attorney's _shall deliver to the f"'d'”" its deed in ,orm as required by law conveying

lees actually incuned._ Yo PRSI VRN T Gl *-'the property 30 sold, but without any -covenant OF warranty, express or im-
O appear in and defend any " action or proc ing purporting to plied, 7P

Clic L ! he recitals in the deed of any matlers of fact shall be conclusive proot
powers of beneliciary or trustee; and i fny SUit, . of the_ truthlulness thereof. Any person, excluding the trustee, but including
h the beneliciary "or ‘tristee ‘may ‘appear, luding the & and beneliciary, may purch, at the sale.

fo pay all costs and expenses, in- 15; Wheh'tmstee{ull:.fiusu.mt to the powers provided herein, trustee

‘attorney’s fees; .the . : A
in all cases shall be :Jball apply the proceeds ol. e fo payment of (1) the expenses of sale, in-

from “any judgment or
A such sum as the ap-
pellate court shall “adjudge 1 ble as the b _trustee’s attor-
ney’s fees on such appeal. Bt - Lot Lt I .
It is mutually-agreed-that:. : . l jd‘ R NLY M Mbe-.k :
8. -In the.event that any, portion or_all ol sai -property shall. taken . " 5 . .
under the right of i d in or d ion, b the ¥ shall have the time or s ?&" a’r:;" trustee n.med, m.hyeri":imornt:”my‘o
right, if it so elects, to require that all or any portion of the monies payable successor frustee appointed hereunder, Upon such ; and with
a3 compensation for such taking, which are in excess of the amo: L the latter shall be vested with all tiefe
to pay. all reasonable costs, expenses and attorney’s fees necessan’l'y. paid or A any . trustee herein ! or b “"
incurred by grantor in such proceedings, shall be paid to beneliciary and such i and substitution shall be made by written
applied by it first upon any r le costs and and attorney's lees, y  beneficiery, containing reference so this 1,
both in the trial and I courts, ily paid or incurred by b nd record, . which w!;m recorded in the ollice of ¢,
ficiary in'such proceedings; : and. the : balance: applied upon "the indebledr_nss Recorder of the eount;: or counties in which the property is
secured hereby; and grantor agrees, at its own expense, {o take such actions shall be conclusive prool of proper . of the tresst
and execute such instruments as shall be n:ceunry in obtaining such com- ccepts this ¢,
tion, promptly upon beneliciary’s request. - 3 48 trust 5 A
pensa; '°9. :; an’;' ':in_lfo and from h)l'ne ’:q time upon writfen request ol bene- :g’;,‘":"'l;dg:d no’:i!;?:z; ;.f‘i;'b’;;’:;:o;f p.e:uﬁ:;'ﬂ;g by e:
payment ol its lees and presentation ol this deed and the note for (rust or of any actioy or g eding in which ‘um;"d. v’
v L. &c

ndorsement (in case of Iull reconve ances, for ), without afle o ! gra xiary
:he I’iabilily of an rson for the :ayrn '( of  the indebtedness, trustee 'J"‘b' @ party unless such ‘;on or proceeding is W’“ by truntes.

" surplus, it a
surplus, ¢

16. For'any reason
a

R PR ey

NOTE: The ‘Trust Deed. Act provides: that the  trustee -hereunder imust :bs elthar an ‘attomzy, ‘who Iy’ an ‘octlve ‘member - of ‘the: Oregon” State Bar, o bank, truse company
or savings ‘and. loan oisociotion authorized 1o.do business - under thelaws of Oregon or the United States, g title i h d 10 insure titly 1o rggl

- property of this state, Its subsidiaries, offiliates, agents or branches, the United States or ony agency thersof, or an escrow agent lcensed under ORS £94.505 to




o\ purposes.
: Ttus ‘deed "applies to,’
ftors, personal rep ives,’ S and

‘contract,’ secured hereby, whether or not.

or agti

( b) for an orgamzatmn, or ( even it grantor is a natural person) are for

inures to th baneht of and bmds all partxes hereto,

el

14 th purpose,

rhn ) pu‘rd;m

<{if the or of corporation
<use;the: form. of: utknawlcdnmonhoppo:iu)

of.a: dwelllng, \use SMnnrN 5. FonmN

305. ‘or oquivuleni,
ce the ‘punha:a

Y‘The grantor warrants. that the proceeds. of the loan: represenled by the above descrxbed note and this trust deed are:

(a)*: :primarily . for - grantor’s personal, !amlly, al purposes (see. Important Notice below),

The term, beneficiary ‘shall: mean the holder and owner, including plcdgee of the
b y herem. In canstrumg this deed and whenever the context so requires, ‘the
and tha g r i

1eicd,

heir - heirs, legat

and the beneficiary. is a.creditor. .
g Act: cnd,kcgulallon Z, the

purposcs other than agricultural

devisees, administrators, .exe.u-

the plural

W aﬂa:cw.h.:‘.:.,.:..;.;._i_v.;___4_,u._
[ o

‘ ; sccretary of

the -foregoing-instru

y act rand- deed.

) ss

_and

who, each bemg first

duIy swom, dld say that the formet is the e e n i e et e
pres:dent and* that the latter is the

" and deed.
 Betoro mo:

a corporatmn, and that tha seal a!hxed to the !oregomg “instrument is ) the
corporale seal of said. carporahan and that the instrument was signed and
:=sealed in behalf of. said- corporatwn by nuthonty of its board of directors;
and each of them.

1, 51,

dged smd instr ¢ 10 be its voluntary act

(OFFICIAL
. SEAL)

1N REQUEST' FOR: FULL' RECONVEYANCE
be, :md,anly_»_whqn&cb"gullcm have been pald..

Beneficiary

yonce witl bs mode:

vy »
A (FOIM N.,‘m.u\

ey

BTRVENS.NESS UAW PUB.CO.. PORTLAND.

SPACE RESERVED |
FOR: -

- RECORDER'S USE--~ "

T s

at:1Y:05..0'clock. AM., and recorded

-~ instrument /microfilm No. 16245....,

County aifnred

STATE OF OREGON
“County.iof . am..a.th;.
1 certify that the within mstru—
ment was received for record on_the
11 dayof .09t ., 1982

in book/reel/volume No...MB2......... on
page.13504....or as document/fee/file/

Record of Mortgages of saidCounty.
* Witness my hand and seal of’

' CQupt}_{..Clerk
FE o

eputy




