ell, convey aud 'ﬁ:oitgage to

. “"‘quD}u_c_:noN.CRzmT ASSOCIATION,
gress of the United States, as amended, with its

ity of Klamath Falls

- Rereinafter called the MORTGAGEE; the following described real estate in-the
s Oregon 1" -
SEAER e - DTG0

» State of. ey tO-WiL:

3 -

: . A,parcel,;,of ylaihdksituéfe 1n Li;f 4moyf Sec, 31, Twp. ‘398‘-’."~v‘R«‘."‘-»’~/‘1:371'E-‘.Wf;M., moi‘e particularly
\,,xdescribedjas,.followS_‘_.,_[.., S : e R :

said Section 31, 400 feet s’puthérljr‘}’right-grofway line of

Gerber Road, al i i of way to the East line of Lot 4,
“tic ice South a Line to - ~

,.Beginning.at the Southeast .cdrnei'.,df Lot 4 inASec.\,..fSl,"I'her;ce, West alongt'h"e South 1line
‘of said g

TS

nveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
itained and the payment of ﬁthe_,fvollgw,i,nz;si/es/cf,ritaed.p,rqmi.s,so‘rx,.np!e(s)}md.c;by one or more of the Mortgagors

se”indicated) o the' order-of ‘the ‘Mortgagee, ‘together with' interest s hereinaftér ‘provided ‘and ‘together with all

renewals or extensions thereof: - S ; e S

s ’ AMOUNT OF NoTe(s) .

~“Decembe : O '$40;

CUAO pnen JH

Also this mortgage is intended fo secure all future loans or advances made or contracted within a period of FIVE (S) YEARS
from gnd}'aftegs_tlhe;dgtg of recording .of jbisﬂ»mqr_tgggg,}p,rgvided, however, that the maximum amount of al} indebtedness to be

secured by this mortéage shall not exceed in the ageregate at any time the sum of $...40,050.00 » exclusive of accrued
interest and of advances made i accordance with the covenants of this mortgage to protect collateral,
: All'present and future’indebtedness secured byithis?imortgagé‘shall bear-interest ‘at the fate specified in the note(s) evidencing

+ such‘indebtedness, provided;’ however, that if ‘such’ rate'.’ofi’rat’cs"'are'fthe'reafter<‘ir;créiaséd or ‘decreased by ‘Mortgagee, all of the
inﬂcbtédhéssésééufeghéiéby'sha]l‘b'e‘ar such‘in'creas'éd:or’deera"sedfré'te of‘interést from ‘thé'éffedtiv’e date'théreof. <. o
‘iThe E:bh'tiﬁhing"‘/alidity'and priotity of thisimd:tgage‘asj,sééu'rity for-future 16aiis or advances shall'not be impaired by theé fact

that at’ certain times hereafter there exist no outstanding indebtedness from Mortgagor to Mortgagee or no comrgi}rqegt fo.

3 e

‘miak‘éldzihs.é‘r'la"dv’a’ncés‘.‘if..Eif, SIS TONL




tgage the
“Mortgagors will warrant and
cept. as’sidted” above;: hereby’
tinguished’by anyforeclosure-

1

:: To pay wbhen.du.e,allfde'!m and money secured hereby; .. .
To keep the buildings and other fmpracens..s .
upon said Premises; not to use or permit any unlawful or objectionable: purpose; and to do alj
t

ac!‘xrgnd things necessary to preserve all €r appurtenant to or used in connection with sajd
Premises; - ,

e by fire in manner and fo

é ‘,‘to..pay?\y}gen due all p

w1 In-case of:any;suit to:foreclose: this mortgage or; ‘to‘collect a
suit»whx'ch’the,Mortgagee ‘may.deem it:pe €S5aTy- to; prosecute fend | A
agree:to pay-areasonable ‘sum: as attorney’s:fees :and all. costs and légal expenses in‘connection with said suit, apn,
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sups
and expenses shal] be secured hereby and be included in the decree of foreclosure;

Mortgagee shall have the right forthwith o enter into

Y 'ept'under"circumstances‘where such taking'istxprmly

ts, issues and profits thereof, less reasonable costs of collection,

ereby secured; and the Mortgagee shall have the right to the appointment of 2 Teceiver to collect

the rents,- issues and profits of the mortgaged: premises and/or to Manage the property during the pendency of legal pro-

ceedings. The rents, issues and Profits of said premises after default shall accrue to Mortgagee’s benefi and are hercby as-
signed and mortgaged to Mortgagee as additiona] security for the indebtedness herein described

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additiona] to any and all other
rights and remedies conferred by law; and are not exclusive, If any provision of this mortgage be found invalig or unen-
forceable, such invalidity or unenforceability shaj] not-affect any other Pprovision hereof; ang the mortgage shall be con-
strued as though the invalid or unenforceable provision hag been omitted. '

The covenants and agreements herein contained shali extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto, ,

IN WITNESS WHEREOF, The Mortgagors have hereunto
ey EShd o G Lo o

LG

o this L3th " ACKNOWLEDGRRNGT 19.82
~Tore. me, ti'e~und-.—rsigned efficer, rersonztly appeared

.above ngmed T .
L " g,,Deborahi\Knessv .
e LI D0TAR - Knes:

e acknswledyed  pha fareguing instrument o 1)
B e o R

I (-a.'.b.e,'{.'.. voh ¥ oast and deed,
~-"*.4V!TN£55"WIV"IET\'&‘-F,» 1 batcunto set nmy hand and
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