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a5 Grantor, .. TRANSAMERT G

ROBERT C. TAYLOR

as Beneficiary, 5 -

ii - G;a;ﬂ‘or ‘irre?oéébly grants, baréains,
dnc Klamath -County,

Oregon, describe

‘1016, GREEN
T

AT
3

D IS A SECOND TRUST

“TO“A“PIRST"PRUST* DEED T
SAVINGS AND LOAN

WITNESSETH: ‘
sells and conveys ‘to trustes iﬁi'{{gs’t;

With ‘powerh ovfw;ézale,
d as: s R

ACRES,

in the County of -

DEED AND 1S B

ASSOCIATION, A CORPORATION.

heredit,

together with all and the ¢
now. or-hereafter appertaining,
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE o
: LVE

an D!

. The datesof;maturity;of.tbe»dcbt:secut :
becomes due and
ssigned or alienated by the

herein, shall become immediately due and payable.

3 d ap,
and the rents, issues.and profits thereof

THOUSAND . TWO . HUNDRED . FI Frpy AND 1

instrument . is

payable. In the event the within described property,
grantfor without first having obtaine

e beneficiary's option, all obligations secured by this instrument, itrespective ‘of the

ur

and all other rights thereunto belonging or in anywise
and all fixtures now or hereafter attacked to or used in connec-

n_ contarned and payment of the

S===

f each agree.

ollars, with interest thereon accbrding fo the terms of a promissory

by “grantor, the firial payment of principal and interest hereot, i

K 19 1 e o .

stated ‘above, on’ which the ‘tinal installment of said note

part thereof, or any interest therein is sold, agreed to be
d the written consent or approval of the beneficiary,

the date;

maturity dates expressed therein, or

y used for ‘agricul

To protect the security of this trust deed, grantor ‘agrees: *

1. To protect, preserve and maintain said property in good condition
and repair; not to rermove or demolish any building or i rovement thereon;
not-to commit or-permit any waste-of said ‘property, - - T

2. To complete or restore promptly and' n “good - a
manner any building‘or'x'mprovenient‘ which may\be@onslructed,
destroyed thereon, pay when due all costs incurred therefor.:

3. To comply . with wall. laws, ordinances, regulations, ‘cavenants, condi-.
tions and Testrictions alfecting‘zaid property; it the bensgc.ia S
opaiaiia Tests A & raud ATELO. Hhe

The above described real property is not

nd - workmanlike
damaged or ~

I8 S Gl 2\

.Cade as. the beneficiary may’ require and (o)
proper public office or offices, as well as the cosl
by filing ofticers or: searching agencies as may b
beneficiary. T - R B )
UNLGL 4 To provide ‘and “conti ly “maintain’ i ‘on’ the buildings '
now. or t:zerenlte;, erected on the said -premises a;aimt loss or darnage by fire
and ‘such other harards as’ ¢ S < ; - “time require, in
an amount not less than § Eﬂ v & s Writfen in

or release shall

not cure’or ‘waive any default’or notice of ‘default hereunder or invalidate any
act done pursuant-to such-notice. . . i
-8 To keep said-premises Iree from ‘construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against ‘said property. befo, assessments and other

ments,” insurance premiumis, yable by "grantor, either
by direct payment or by providing beneliciary with funds with which to
L] lmh-ptymmf,ﬁbeneliciarylmay, at -its ‘option, make payment thereof,
and: the amount:so paid, with ‘interest: at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, :shall :be :added io ‘and-becomne szcured by ‘this
i) 3 sof any. of. the ..,
. st as aforesaid, the prop- .
escribed, ias:‘well as- the ‘grantor, ‘shall “ba " bound® to tf; :
sameiextent that they are: bound lors the . payment” of the obligation herein
described, .and. all such pay. s shall be i diately. ive and payable with.
aut notice, and the non, yment thercol ahall, option 0!:,Ihmbenelicinr,'.
render all“sums secure, by this'troat deed y due and payable and
constitute a.breach of this trust deed. - e LT L LT s
ini 16.,To. pay, all costs, lees -and expenses. of. this frust including the cost
of title search as- As the other costs ‘and gxpenses ‘of the frustee incurred
in connection’ with-or. in enforcing ' this abliga(ion'nnd!ruuee's and ‘attorney's
lees actually incurred. 5 .
O appear in and defend any action or proceeding purporting fo
i ici. sand in any suit,

;without waiver .of, any .
{ and-for such’ paym

~ficiary may determine. -

""" pursuant to such

.. thereot

‘the default, in

I, timber. or' gruzing purposes.

& of any map or plat of said Property;: (b) join in
or creating any restriction thereon; (c) join in any
agreemnent allecting this deed or the fien or charge

" all or any part of the property, The
escribed as the “person or persons
therein of any matters or facts shall
hie truthfulness thereof. Trustee's ces for any of the
this paragraph shall be not less than $5.
; 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and’ without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereot, in its own i
issues and proli
less costs
ney’s fees upon

grantee
lega
be

any indevbr(ednm‘ secured hereby,
o 1 The, enlering “upon ™ and -taking possession of * said property, the
collection .o rents, issues: and prolits, or the proceeds ol fire ‘and other
insurance or ion or ds for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
notice.

secured
&ive notice
trust deed in

fo sell the said
hereby, whereupon the trust
as then r ired by law and proceed to Joreclose this

the manner provided in ORS 86.740 10'86.795.
1 he beneliciary elect to foreclose by advertisement and sale

r delault at any time prior to live days belore the date set by the
frustee for the frustee’s sale, the Arantor or other person 3o privileged by
ORS 86.760, may pay to the benefic;. 'y or his s in interest, respec-
tively, the entire amount then due under

the terms of the truse deed and the
obligation secured thereby (including costs and expenses actual_ly incurred in

;enforcing the terms of the obligation and

provided by law) other than such portion
due had ‘no defaulr occurred, and
all foreclosure | lings shall be

of the prin-
thereby cure
dismissed by

ceeding the amounts
cipal as would not then be
which event

the truatee. :
14. Otherwise, .the ato shall bo held on the date and at the time and

lace designated in' the i i ich aaid sale may
13 -and shall sell the rcel or parcels at

] X cash, fable at the time of sale, Trustee

shall deliver 1o the urchaser its deed in orm as required by law conveying
the erty so soldf but without any covenant or warranty, express or ime
plied. The rtecitals in'¢ any matters of {act shall be conclusive proof

appear, including
and -expenses, _in-
tlorney’s fees; the *
‘in"all' cases shall ‘be-: :
vent.of-an appeal-from any judgment or ..
e trial court,. grantor {urther agrees to pay such _sum as the ap-
pellate court shajl adjudge r ible” as the ‘bénelic V'S or' trustee's attor-
ney’s fees on such appeal.
It is mutually agreed that: = Do - -
In the event that any portion or all of said propeety shall be faken
under the tight of emi; di in or ! fon, beneliclary. shal} have the
right, it-it so alects; ta . requite that all or. any-portion of the.monies payable: -
a3 compensation for such taking, which are in excess of the amount . required
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or
incusred by grantor in such proceedings, shalf be paid to beneliciary and
applied by it firse uUpon any reasonable costs and cxpenses and attorney's fees,
both in_the trial and 1, courts, ily paid or ed by bene.
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, fo take such actions
and -execite such dnstruments. as ‘shall: be’, nacessary - in’,obtaining such: com. .
pensation, promptly upon beneficiary’s request. .
9. At any time and Irom time to time upon written request of bene.
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (i tor

), without
the liability t of the ind bted;

, frusfee ma;

of the truthfalness thereol.  Any person,” excluding the trustee, but including
the g and beneliciary, may h at the sale.

s 150 When trustee selly pursaant to the powers provided herein, trustee
shall apply . the proceeds of sale. to payment of (1) the expenses of sale, in-
cluding the Compensation of the trustee and a reasonable charge by trustee's
‘atforney, '(2) to the obligation secured by, the trust deed, (3) to ail persons
“having " r liens subsequent- fo the interest ‘of the trustee in the trust
deed as their interests may order of their priority and (4) the
aurg‘lm. il any, to the Rrantor or to hiy BUCCESSOr in interest entitled to such
surplus. . : B S

16, For, any. reason . g d: by law b Y may {rom time to
point a or. s ed Aerein or to any
inted “hereunder., Upon such appointment, and without
frustee, the latter shall be vested with
upon any trustee herein

and substitutk

time,

" trusfee
conveyance to the successor
powers and duties conferred
Bereunder, Each such i
instrument d by bencficiary,
and its place of record, which, when recorded
Clerk or Recorder of the county or counties in w
shall be conclusive proat ol proper i of

17. when this deed, duly " executed and

bi as vided by law. Trustee is not

0 of pem{”.m& sale under any other deed of
_'.,mwtch_‘ > b ficiary or trustee

unless such action or proceeding is brought by trustee.

& party

NOTE:".The. Triat; Deed: Act provides” that fhe'ilmslgolheriunda[ must: be ‘sither’ an
or savings and loon ioti thorized to ‘do” busi under the laws
Property of: thiy state; lits subudiudn;:ufﬁllum,lagenu‘or» branches; .

he: Unlted - States ‘or any agency thereof,

attomey, who' is ‘an’ active “member. of the Otegon Stafe 'Bar, o bank, trust company
of Orogon or the United States, a title insurance comrony authorized 1o insire fitle to rect
ce

©F an esirow agent licensed undor ORS 694.505 10 494,585,
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"The grantor warrants that

(a)* primarily for érantor’
(b). for an organization,
. purposes.

This deed
tors, :personal. re

tatives,
contract secured hereby,

applies to, inures to the benef,

valid, unencumbered title thereto

swhet
Yy W,
7

culine’ gendes includes  the fe
- IN WITNESS WHEREOF,

———

* IMPORTANT. NOTICE: Defete; by Tinlng o,
warranty . {a) .is. opplicable i
Jin - ;

not’ applicable; . if,
©s-such word :is defined

B n -the
neneficiary, MUST: comply
S

heretd, iheir fhéi‘ra, legatées,
shall mean the holder and owner,

iming under him, that ke is fas-

administrators, execu-
including pledgee, of the

devisees,

a b
the neuter, and {he
“said g"vr;an»toi has ‘iie‘reunto, set his han

whickevar warmanty. (a) ‘or (b) §s
d the: beneficiary s a- creditor -
and Regulation

i clo _‘-."fﬂj'ihi{'.
Qbownhouof a dwalling,: use -S|

|:-ST4TE OF oREGON,

. President and ‘that'the
" secretary of ...

duly swpm; ‘dld‘. say-that the

and whenever the context so requires, the
tho plural, . -

d the ';Iéy and year first above written,

Cou, tyob. ol

ormer is th

“latter }a the ..

(OFFICIAL
SEAL)

said frust deed:or pursuant to stafy

you of

Berewith together with aaid. trust.deed ).

8stats nowy held. Byfyou under, the same.’

&

De et lesa o7 dastrey this Tewst Déad ORITHE!

NOTE

TRUST DEED
‘fpy,m,;un L ey

CO.. PORTLAND, Oha.

SRACE/RESERVED) -
FOR

: "'RECORDEﬁ'S Use

-.ment. was

R at-J.O

regoing trust deed. All sums ‘secured by said
‘any sums owing to you under the terms of

‘secured by i said “truse deéd‘('n_'high ‘are delivered to you

o8 désignatod by the terms of Said triisé deed the

Bensticiary ’

B

STATE OF OREGON,

- County of ... Klamath }SS.
SN I Certify thae the within instry-

received for record on the
~12.. day of Qct.

‘ad] 3.:5“0.'.‘..6'¢16c'l\-...im;, and

in book/reel/vo]ume No.

recorded

Mg82

. Page..13564. oras document/iee/file/

instrument/microfilm No. 16278 :
Record of ‘Mortgages of said County.
- ... Witness my hand ang seal of"
. County affixed.




