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descrlbed property w1thout wrltten ~consent

: Benef1c1ary Grantor will pay all costs and e

4

incurred in
obligati on, - and

Grantor

or Companies sat:.sfactory to
,Beneficiarr Grantor Wlll have the 1nsurance on the property
- made payable to Benef1c1ary as Benef:.c:.ary s 1nterest may
appear- the 1nsurance polJ.cy will be dellvered to
i Benef1c1ary as soon as .1ssued-- the 1nsurance w111
'lln an amount not less than $ ‘500, 000 00

Use of Property. \ Grantor agrees not to abuse : misuse or

‘waste the property, - real or personal descrlbed in this
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to be. sold, they shall depos:.t w1th Trustee ‘this Trust ‘Tﬁﬁeed,k
, ithe note and all documents ev:Ldenc:Lng expendltures secured
: hereby, whereupon the Trustee shall £ix the tlme and .place
7, of sale and - give notlce thereof as then requlred by lav.
,After the lapse ‘of such time: as may then be requlred by law
Hrfollow:Lng the recordatlon of sa1d notice of default, and
. notice of sale hav1ng been g:Lven as then reg\nred by law,
Trustee shall, if Grantor s default has not been : cured in
%the manner then prov:.ded by law, sell sa1d property at the
Vtime and place f:.xed by . 1t in _the notlce of sale and such
sale shall be conducted in: the manner then prov:.ded by law.
: ;_‘vTrustee hall del:.ver to 1ts purchaser its deed -in form as
requ:.red by law conveylng the property y=1) sold, put’ without
any convenant or warranty, xpress or 1mp1:|.ed. | '
2. Upon any default, Bene£1c1ary may at any time
'thout 'notice, 1ther in person, by agent, or by & receiver
to be appo:.nted by a court, and ‘without : regard _'to the
adequacy of any securlty “for the indebtedness hereby
ecured enter upon and take possessum of said property or
‘any part thereof,' 1n thelr own name sue -for or’ otherwise
collect such rents, issues "and proflts, including those past
due and unpaid, and apply the"same, less costs and expenses

of operation and collectlon, includ:Lng reasonable attorneys

",£ees at trial and on appeal, upon any indebtedness‘ secured

: hereby, _and 1n such order a8’ Benefic1ary may determine. The

' "-enter:mg upon and takn.ng posse551on of sald property, “the
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“ collection of such - 'rents,/ issues ang prefits and the

{'iappl'yi‘eation “thereof as 'afo'resaici, shall not cure or waive

‘ gages on real
p“rio‘perty. If suit or action ie 4insti’t1'1ted to ‘enfoi:ce any of
o the ~prxjc‘>v'.'{sio‘nslf" of . thlS Trust Deed, ' the prevailing perty

shallbe entii:led ,Vt.o 'eueh'sume as the couft may . adjudge

'VI'feasroneble as Vettbobrn‘eys', ‘ k

court:.ncludlng ahyf,:appellef:e court Viha‘dditicm to costs andg

e dlsbursements pref(ici;ed by statute. P'revailikz‘zg party shall
also recover eest ef ‘ tltle 'reporrt .

éendemﬁetidﬁ. st ' :

Vtekeﬁ ktvmder _th t of eminent domaih or condemnation,
e in ‘a‘nygqt,hef manner, B_eneficiary shall have the right, if
they “so relect,~ to' requiz_"_e that all or arrzyrp‘ortion' of the
"V?mieniniesyrfpayable ‘as ;compexisation for such ﬂtekin’g,:'r.w}’xich are‘in
excess Lof‘ the exﬁount 'bre-quired “to pay’al‘l reasenable costs,

expenses ‘and attorneys!’ fees neceSSarily' pPaid or incurred by

gs,

: :ye:Acpenv_se‘s and arttorneys'"v'fees neceesarily."paid or incurred by
rr’Ben_'eficiary ‘in such proceedings, ang the ‘balance applieq

“upon the indebtedness éec'u;jed hei'eby; and'.Grentgr’ agrees, at
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~hig- own_ expense, to take : such actxons and execute such

':1nstruments as. shall be necessary in. obtalnlng such com-

”fpensatlon, promptly upon Beneflclary s request

,_Walver By accept:.ng payment of any sum secured hereby
- after 1ts due date, Benef1c1ary does not waive the rlght
elther to requlre prompt payment when due of all other sums
Vso secured or to declare default for fa:Llure so to. pay.
Wa:.ver of any prov:Ls:.on 1n -this agreement shall not be held
a: walver of any subsequent default or of any default in any

Tother prov:L 51on.

,:i.r‘:‘Estale.shment of Trust

7 7 l., f Trustee accepts tlns trust when thls Trust Deed,
duly executed and acknowledged is made publlc record as
Vi»provz.ded by law. Trustee J.S not obllgated to notify any
r'party hereto of pend:.ng sale under any other trust deed or
‘;:_'of any actlon or proceedlng in which Grantor Beneficiary or
b':"Trustee shall be a party, unless brought by Trustee

2._7 Benef1c1ary may appo:nt another Trustee in place
‘:of Trustee named hereln, and thereupon the Trustee so
appo:mted shall be substltuted as Trustee with: the same
f‘effect as: 1f or1g:.nally named Trustee.

: ';.'Successors 1n Interest ' This deed shall inure to and bind

the heirs, legatees, dev1sees, admnustrators, executors,

successors, and assigns of the partles hereto. All obliga-

j’f;tions of Grantor hereunder are joint and several The term

"Benefic:.ary" shall mean the owner and holder, including
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amath Countys QOregon, more
particular to-wit:

peginning at an iron pipe marking a point on the section
1ine common to Sections,? and 18, Township 29 South, Range 8

East, W.M.» Klamath,County,, where said section 1line is
intersected by the westerly 11 the right of way of the
Southern pacific Company railro intersection being
‘North ggo46'10" West 541.25 feet fr ¢ ner common

to Sections 7 s nd 18 of said Town
from said point © g North 4044°30" East, along the .
westerly 1ine of s i i 721.54 feet to an irom
pires thence North -8 point; t
South 4044 30" West 150 fe int; thence North 89
West 1833 feet to a-point; 3044 30" West 570.72 feet
to an iron pipre placed on the section ) to said Sections
7 and 183 thence South q044' 30" West 602.10 feet toO an iron pires
thence South 89°46'10" East 1870 feet to 2 point; thence South
40441 30" Wes eet to a points thence South 8 *1Q" East
1100 feet to 2 .. thence North 3044'30" East to a point;
thence South 89 feet to am jron pi
westerly line ©
3044"30" East,
the point g 100 acres,
~1ess, EXCEPT,thcrefrom; however, of way of the
"weygtheauSe:‘CqmpanY}Road“; all as shown on the map attached here-
;tqgmarked “Exhibith" and by this refercnce made a part hereof.
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a County of  Klamath




