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- DEED OF TRUST

- THIS DEED OF TRUST is made this. .

_ o A3kho Lo oL .dayof.. . October . ,

19.82., among the Grantor,..BOBBY. LEE AUSTIN. and PEARL B, AUSTIN, ' 77

 husbanduangd. wife,. . oo ol (herein “Borrower™), . ... i e e

. et ey e e die s e v « « e . .. (herein “Trustee™), and the Beneficiary,

2avings, & Loan Association = | , @ corporation organized and

existing under the laws of . the United States of America ., whose address is..................
540.Main Street..Klamath Falls, Oregon. = = =~ 7 " "~

O SR ... « (herein “Lender”).

E BoRROWER,m cgqgsidg@p_ign}df the' mdebtedness ‘herein recited and the trust herein created, irrevocably grants
-2nd conveys to-Trustee, in trust, with power of sale, the following described property located in the County of
Klamath O R S MR —StatgofOrcgon: TR e :

Lot'3, Block 3, KLAMATH RIVER SPORTSMAN'S ESTATES, according
to. the:official-plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. ' =

.-Subject to a previous Deed.of Trust to Klamath First Federal
~ ¢ Savings & Loan Association, recorded in Volume M77 on Page
4742, Mortgage Records of Klamath County, Oregon.. Grantor
‘~covenants and agrees to make the payments on the First Deed
of Trust and agrees that a default on any of the terms of
. the First Deed of Trust shall constitute a default on this
the Second-Deed of Trust, and the holder here<of shall be
~;]ehtitledﬂtoAforeclgsejQﬁ;thejSPcondLDeE§’of Trust. The
- ‘'grantor. also covenants and agrees that additional advances
‘-under the-First Deed of Trust shall be forbidden without!
‘hé?éQfseﬁpﬁthxlahéth“FirSt’Féderal_saVings and ‘Loan
‘Association. . . .. P e R S e R T

w2 00T 12 PR3 28

tang Road | ... ... .

IStreet]) 12 e SAASAAL A S SRR TA LT S
rty Address”);

S0). M

-« (herein “Prop

.+ TOGETHER with all:the improvements now or hercafter crected on the property, and all easements, rights,
appunenaqces,*rents (subjcct-however to'the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and gas riglits and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements. and ‘additions thereto, shall be decmed to be
and remain a part of the property covered by this Deéed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

* “ To SECURE to Lender (a) the repayment of the indebtedness evidenced {)%Borrowc'r’s note dated, October,

13,.1982 ... (herein.“Note”), in the principal sum of. FOUR  THO 0

L T I R R S A, SR T AL E B I S U
of principal and interest, with the balance of the indcbtedness, if not sooner paid, duc and payable on. . . ..........
October: 25th: LE2AS L ; the payment of all other sums, with interest thereon, advanced
in accordance: herewith toprotect. the security of  this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repaynicnt of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

. ‘Dollars, with interest thereon, providing for monthly instaliments
¢ balance of the'indebtedncss, if not sooner paid, duc and payable on

- Borrower covenants that Borrower is-lawfully scised of the estate hereby conveyed and has the right to grant
and convey. the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
: gainst all clai d demands; subject to'any. declarations, easements or restrictions listed

fe itle insurance policy insuring Lender's interest in the Property.
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principal of and interest on the
-and’the principal of and interest

5 ‘P pal and’ Interest.” Borrower shall promptly ‘pay . the
indebtedness’evidenced by the Note, prepayment ‘and: ate-charges as provided inthe Note,
‘on ;arg Future Advances secured. by this.Deed of Trust. G - - e

2. Funds for Taxes and Insurance.; Subject to .applicable law or to.a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable unider the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth .o yearly taxes and assessments which may. attain priority. over this

of Trust,;and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instailments fo if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessmen . : able estimates thereof.

The Funds shall be held in ‘an institution- th i ich are insured or guaranteed by a Federal or
State agency (including Lender if Lender is such an institution). . Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest ‘on the Funds and applicable law
permits  Lender to. make ‘such a charge.  Borrower and Lender ‘may agree. in writing at the time of execution of this
Deed of Trust that interest on the Funds shall'be paid to. Borrower, and unless such. agreement is made or applicable law
requires such interest to be paid, Lender shall not be requi any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual ‘accounti i i ¢
purpose for which eac X ed as additional security - for the sums secured
by this Deed of Trust.. i RPN . .

' If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due 'dates of taxes, assessments, insurance premiums and ground reénts, shall exceed the amount required to pay said taxes,
assessments, - insurance : premiums . and. ground:rents: as they. fall due, such excess ' shall be, at Borrower's option, cither
promptly repaid to Borrower or credited. to Borrower on.monthly installments.of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is maileg
by Lender to Borrower requesting payment.thereof, - - R . S .

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Prorcrly is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of:the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable. law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and -2 hereof shall be applied by-Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Nete, then to the principal of the Note, and then to interest and
princ‘i‘pal on any Future Advances. .

. - Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make Ppayment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge ‘any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien -in'a_mannex: acceptable to Lender; or.shall in good faith contest such lien by, or defend enforcement of such lien in,

5. d Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss By fire, hazards included within the térm “extended coverage”, and such other hazards @s Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of -coverage required to pay the sums secured by this Deed of Trust.

: The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably ‘withheld. -All Premiums-on insurance policies shall be paid in the mannper
provided under paragraph 2 hereof or, if not paid'in such manner, by Borrower making payment, when due, dircctly to the
e INSUFAnCe Carper. . > S . i S
All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and’in form acceptable to Lender:: Lender shall have the right to hold the policies and renewals thercof,

and Borrower shall promptly furnish. to Lender all reneal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender.- Lender may make proof of loss if not made promptly
by Borrower, - : e : T
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. 'If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice i$ mailed by Lender to Borrower that ‘the: insurafce carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds. at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust. - o T o i
) Unless Lender and Borrower otherwise agree in writing, any ‘such application of proceeds to principal 'shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
Cr acquisition shall pass to Lender to the extent of the sums:secured by this Deed of Trust immediately prior to such sale or
acquisition. . - e . ) :

- 6. Preservation and Maintenance of Property; _Lease!nolds; Condominiums; Planned Unit l?evelppments. Borrower

shall keep the Property in" good _repair and shall not commit waste or permit: impairment or deterioration of the Property

were a part-hereof, - ) ) : ) ; )
.- T..Protection of Lenders Security. 'If Borrower fails to' perform the covenants and agreements contained in this
Deed. of Trust; or if any action or proceeding:is-commenced which materially affects Lender's-interest in the Property,
including, but not limited 1o, eminent domain,’insolvency,“:odé enforcement, or arrangements or proceedings involving a
* bankrupt-or ‘decedent, then Lender at Lender’s option, upon ‘notice to Borrower, may make such appearances, diskiurse. such
sums and take such action as is necessary to protect Londers interest, including, but not limited to, disbursement of
reasonable attorncy's fees and entry upon the ropcr%' o make repairs, If Lender required mortgage insurance as
condition of making the loan secured b this; Deed of, Trust, ‘Borrower shall pay the premiums required 1o maintain such
insurance in effect until such time as t ¢.requirement - for. such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay. the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof. -
Any ‘amounts_disbursed by Lender pursuant _to . this. paragraph 7, with_ interest thereon, - shall_become. additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
ts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
. . date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
Ry at 'such-rate“would- be contrary to- applicable law, in which event such amounts: shall bear interest at the highest rate
. *1." _ permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incor any expense or take

ndEi""m'ay‘make or.cause to be made reasonable entries upon and inspections of the Property, provided

L that ‘Le"ﬂder shall gch ‘Borrower notice prior to any:such inspection specifying reasonable cause therefor related to Lender's
o interest-in the Property, @ ..\ .- : : : : S
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secured by this Deed of Trust shall continue unimpaired.” Upon such payment and cure by Borrower, this Deed of Trust and
“the obligations:secured hereby shall'remain:in:full force 'and effect: as if- no‘acceleration had occurred. -

71204 Assignment-of Rents; Appointment of Receiver; Lender in'Possession. "As additional security hereunder, Borrower
hereby. assigns to. Lender- the tents of the ‘Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

-~ Upon -acceleration under paragraph: 18 ‘hereof or abandonment: of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past duc.’ All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the ‘Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees; and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. - o

21. - Future Advances, Upon request of - Borrower, Lender, at: Lender's ‘option prior to full reconveyance of the
Property by Trustee to-Borrower, may make :Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property-and shall surrender this' Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee.- Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. :Such person or:persons shall pay- all costs of recordation,’if any. )

s . . Substitute Trustee. - In accordance with applicable law, Lender'may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hercunder: Without: conveyance of the Property, the successor trustee shall
succeed to-all the title,: power:and ‘duties ‘conferred ‘upon the Trustee herein and by applicable law.

-24. - Use ‘of Property.: The Property is not currently used for agricultural, timber or grazing purposes.

. .25, :-Attorney’s Fees. As used in this Deed of Trust and‘in'the Note, “attorney’s fees” shall include attorney’s fees, if

any, which shall be awarded by an appellate court.

Irt WiTNESs WHEREOF, Borrower has exccuted this Deed of Trust.

. BOBBY LEE HOSTIN —Borrower

Y Notary Public for Qregon

.. {The ix’ridcrsigncd is the holder of the note or notes secured by this Deed of Trust.” Said note or notes, together
with'all othcr indebtednicss securcd by this'Decd 'of Trust; have been-paid in full.- You arc hereby dirccted 1o cancel
said notc_ or notes and this Decd of ‘Trust,, which-arc. delivered: hereby, and to reconvey, without warranty, all the

© REQUEST FOR RECONVEYANCE

cstate now held by you under. this Dced of Trust to-the person or persons legally entitled thereto.




APFIDAVIT

f,,statéEofkdfeéoni : ‘);s;*” :'7 SAFECO‘TitleVInsurance Company
~ County of Klamath =~ ) ! Policy No._ 11740

'“;vg ?(I/we)B6bbv‘Lee}aﬁg;ggari B.—Austin? _--under oath, state:

;ﬁl-Bobbz Lee'and‘Péail B. Austin (has/have) exclusive
... 'POossession of the foll@wingrdescribed rea
‘Lot 3, Block 3, KLAMATH RIVER SPORTSMAN'S ESTATES,
according to the official bPlat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

'aiteratibns'upon the saiqg
éding»GO'days'except:

Dated: _ October 13th, 1982

k ‘ iﬁ”’é@ {‘;m Owner (x)‘

_ Bobby LeeAustin , Purchaser ()

R ,//gdo/j@% Owner fx

Pearl B. Austin Purchaser

)
)

o ‘, : Ll
Subscribed and sworn to before me this | 3 —

day of_()0T0OBsP » 1983

(A2,
Notary ic for Oregon

My COmmissi'on expires: 3-&‘2—& S

'(NdﬁfférluSe;ph’new‘construction)

 L-302 (Oregon Gs)

i

TATE OF OKECON: CONTY OF Kowme; =s, -
1 hereby certify that the within Instrument was received and filed for record on the
a$§‘bf”nat : A.D., 1982 at3:26 o'clockp M., and duly recorded 1in
o P : : : ; B -E‘ra\’t‘-’?..’z. N
Vol MB2 , of_  mige on page 13640 “Eoungy.
‘Fee $_ 20,00 o ’




