",‘,.D‘:(made t:jsv Sth day of ; OctoBer«

i TRUST DEED

1
ik
]

it 1982, b

CEITLE INSURANCE COMBARY e

WM WITNESSETH: | Wb

é’ébly giéhts,f barégiizs, sells and conveys to trustee in trust, ‘with power of

together with all and. singul,

sale, the property

Coun{y; Oregon, described as: - H :

now_orhereafter appertaining,
tion with said real estate.
FOR THE PURPOSE OF

NTY-EIGHT. :THOU

and the ren!s,' issues.and profits thereof and all fixtures now or hercafter attached to

SECURING PERFORMANCE of cach agreemen

heredit. ts and appur and all other rights thereunto belonging or in anywise

or used itz connec-

t of grantor herein contained and payment of the

$28,800,00)-

note of:even:date herewij

yable. to beneii;'ary or order:a
not ‘sooner ‘paid,to’be ‘due and’ payable .. OCtober .12 . . ;

urity:of the debt secured -by. this instrument.is the date, st'atodu
vent the within described

The date: of .mat
becomes due and paya
eyed, assigned . o]
e BaTEITE 5Py

: y ltae g8
5 , diI"GDligations secured -
Zerem, skall become immediately due and payable, .
The dbove described real'Bio'?WTr'ﬁ'omy used for ogricultural, timber or gruzing purposes.

To protect the security of t

R )

{1

P

trust deed, grantor agr c n lat.
ntain s_aid property in good condition granting any easement or creating any restriction thereon;

. and repair; not to remo building or improvement thereon: subordination or other adreement allecting this deed. or th
Pl y g P - PRS- P

g or improvement which'may%be»wmtr;}c?ed, damaged or ' ledally ‘entitled thereto,” and the recit.
" destroyed thereon,

o
153 o0 4

SAND -EIGHT. . HUNDRED AND. NO/100's

A : Dollars, with interest thereon according to the ferms of a

Promissory
nd made by grantor,‘the‘-éxir)xal [ayment of ‘principal and interest hervof, it

ve, on which the final installment of said note
property, or any part thereof, or any interest therein is sold, agreed to be
i red & W 8T CONE I g: arg < a

(a) ‘consent to the making of any map or plat of said property; (b) join in
(c) join in any
e lien or charge

- - thereol; {(d) -reconvey,; without warranty, atl or any part of the property. The
r..and ‘in."good ., and workmanlike grantee in any jeconveyance may be described as the “person or persons

als therein of any matters or lacts shall
incurred therefor. ) be conclusive proot of the truthlulness thereof. Trustee's fees for any ol the
¥ regulati X nts, condi- Services mentioned in this paragraph shall be not less than §5.
rictions a{lcglingixaid _Property;. if ‘the beneficiary so requests, to 10. Upon any delault b
H 2 & Lsad

firs ¥ 1ents pursuant, fothe: Uniform Commer-  time without notice, either in person, by agent or
liciary may . require
or offices, .. 3 -well “as’the"

vy

y frantor hereunder, beneticiary may at any
by.a receiver to be ap-

to pay lor 'li).'n& same in the pointed by a court, and without regard to the adequacy of any security lor

cost ofall lien“seqrches -made the indebiedness hereby secured, enter upon and

take possession of said pro
as may be deemed desbab(e by the ‘erty or any part thereol, in its own name sye o e
* T Ay . - .

r otherwise collect the rents,

now or hereafter erected. on the said
and such other-hazards as

v Per &
premises agains{'!os:rqr_ q‘smage by’ﬁre " ney’s fees ‘upon’ any indebtedness secured hereby,
an’amount not less than §

ek A

Y, wi
hall be delivered ;o-lhe beneliciary as soon as insured;
il for any reason fo procure any such insurance and to

the beneliciary at least fifteen days prior fo the expira-

policies of insurance s
the grantor a_h::ll fa

sssues and profits, including those past due and unpaic'i, and apply the same,
- nd collecti 2 di

3 uding r le attor-
and in such order as bene-

e “on “the Buildings . less costs and of

féne require,’in’ - liciary ‘may determine. L
: » Written in - - : 11, The entering upon ‘and taking
payable to the latter; all . . collection .of such rents, issues and protits,

af

possession of said property, the
or the proceeds of tire and other
nce or or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall nat cure or
waive any default or notice of delault hereunder or invalidate any act done

ereafter placed on said buildings, pursuant to such notice.
t grantor’s expense. The  amount

insurance policy may be applied by beneli- > ~Upe
red hereby and in such order as bereliciary hereby or in his

12. -Upcn: default by grantor in pay 1 of any ; bted; secured
) ph , the beneficiary

of any agree d may
ption of beneliciary the entire amount so collected, or declare all sums - secured hereby immediately due and payable. In such an

any part 'theréol, may be raleased to grantor.

Such application or release shall  event the beneliciary at his election may proceed to foreclose this trust deed

anydefault’ or’ notice of ‘default hereunder or invalidate any  in equity as a mortgage or direct the frustee to foreclose this trust deed by

act done pursuant i
8. To :keep said premises free ir

T
: om construction I'ens and to pay all :execule and cause to be r his notice of del. and
taxes, assessments and other

advertisement and sale. In the lgtle event the beneliciary or the (;.uslee shall
7 . H is electh

* levi to sell the said described .real property to satisly the obligations secured
part :'l T:c’;, l}:,’:,‘: :eg“::”:s:;::einzp%::h:: hereby, whereupon the trustee shall fix the time and place of sale, gdive notice
promptly deliver receipts therefor thereol as then required by law and proceed to foreclose this trust deed in
ake payment of any taxes, assess. - the manner provided in ORS 86.740 to 86.795.
charges payable by grantor, either 13. Should the beneticiary elect to foreclose by advertisement and sale
ticiary with funds with whick to then alter default at any fime prior fo five days before the date set by the

adainst ‘said property befor
charges become past due or deling
to . beneficiary; should the, grantor fail to m
ments,” insurance premiums, liens or other
payment or by providing bene

at its option, make payment thereof, trustee for the trustee's sale, the grantor o
and. the amount.so paid s,

r other person 80 privileged by
, with interest-at the rate set lorth in the note secured ORS 86.760, may pay to the b or hi i

together with the oblig:

his in interest, respec-

ations described in Paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
become ‘a: partiof the debt secured by this obligation secured thereby (including costs and expenses actually incurred in

eed, :shall:be .added to:and
irust, deed,. . without wai
Covenants hereof ‘and- o,
erty: hereinkefore
same lexfent:ithat they:

ver of any,rights arising from breach. of any of. the.
payments,” wth ‘interest as aloresaid, the prop- the L]
ell -as' ‘the - grantor, ‘shall “be “bovnd to the
are. bound. for the - pay of 1, ¢

enforcing the terms of the obligation and trustee’s and attorney’s fess not ex-
dis ided by law) other than such portion of the prin-

cipal as would not then be due had no delault occurred, 'agd Lhereb;- _cure
he ding: e dismi:

herein® -the default, in which event all foreclosure p

1
¥
out notice, and the non, yment thereot shall, at the optio
render ! all’ sums ‘secured:
constitute a breach of this tr

by
di; due QM\PB}'JEI&. with- . the trustee.

d 1 h n ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
this frulf‘d_ﬁ‘d‘ xmme’dutrelyv due ﬂndf"?ﬁ'“{"""/ 'g‘l:ce designated in the notice of sale or the time (o which said sale may

:6..T0 pay, all costs, fees and ex

; S : 2 it b, . The trust 1l said ty: eith,
penses of this frust including the cost oe postponed as provided y law. The trustee may sell sai property either

search as veell ‘as th
in connection’ with or.in enfo.
fees-actually incurred.

. To. appear in and delend an

e other costs ‘and ‘ex,
rcing’ this-obligatio

§ -3 one parcel or in separate. parcels and shall sell the parcel or pascels at
penses ol the trustee incurred. " auction to the bighest “bidder ‘tor cash, payable nt the time ol sale. Trustee
n and. frustee’s and attorney’s = ghalf deliver to the purchaser its deed in form as required by law conveying

the property so sold, but without any covenant or warranty, express or im-

ction or proceeding purporting fo plied. The recitals in the deed of any matters of fact shall be conclusive proof
ty rights or  powers of .beneficiary or trustee; and in any :suit,

ding in which the be;

b , b 3it, of the truthtulness . thereof. Any person, excluding the trustee, but including
neliciary or trustee may appear, including

loreclosure of this deed,, to pay._all costs and expenses, . in-
neficiary’s or {rustee’s attorney’s  fses: the*

the grantor and beneliciary, may purchase at the sale.
15.. When trustee sells pursuant to the powers provided herein, trustee

7 in all cases shall be Vlshall apply. the proceeds.of sale ta payment of (1) the expenses of sale, in-
érap. s

cluding the compensation of the trustee and a reasonable charge by trustee's
o i She cvent :2{:;'! n‘g,mpfylf&'gha:;;uiﬂg;;:fagf fatorney, (3) fo the obligation secured by the trust deed, (3) fa ol mortces

ney’s fees on such.appeal.
It is mutually agreed.that: . . S e
A ent ‘that 'any portion or” all ‘of wald property shail be taken
under the right of emi f in'a ] i ] ficl,

¥'s Of frustee's aitce. having recorded liens subsequent to the interea! of -the trusiee in the trust

surplus, il any, to the geantor or to Ris successor in intereat entitlod 10 such
- surplus, - £ B :

2hall Aave the 16, For any reasan peeatitted by law beneficiary mav lrom time to

right, il.it .30 elects,  fo req

¢ r ¥ time appoint & successor o Hivessny. tu any ftuatee named Nereln or o any
uire that all or any portion of the monies payable - o ey
hinid, which fire o oxcens of (he Aaunt. teguired ¥uccesaor  trintes “appidnted  Mereumder, Upan such appoinfroent, and without

fas compensation for such ¢
to pay all reasonable costs,

egponaen and aftorney's feen neconsarlly paid or
incurred by grantor in such

conveyara fu the sinvessar frustee, fhe latter ahall be vested with alf title,

i h
proceedings, shall bo paid (o beneliclary amt powers ardd duties conderred upan.my trustes herein nanmind or appointed

vasonablo costs am_l expenses and attorney’s loes,

orouncler. Each such apy all be made by written
instrument d by benelici; it

ticiary in such proceedings,
secured hereby; and grantor
and “execufd such u'nsttumint

(f
and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the Froperty is situat
agrees, al its own expense, to toke such actions shall b b of the
13 '3:;'al'm"‘1 be ‘necessary'.in'. obtaining such ‘com- " SN

v paid or incarred by bere: Yo il reletence (o this trusi deed

and its place ol record, which, when recorded in the oltice of the County

e eoncluu'vq prool of. proper trustee,

17, Trix'ktee accepts !héa trust when this deed, duly executed and

ime to time upon written request of bene- acknowledged is made a public record asndpmvided by law. Trustee is not

: H obligated to notily any party -hereto of pe; ing sale under any other deed of
resentam;n of tIu.s. deed) a;’v,gh:)?ft note for trust or of any ‘action ar eding in which grant , Beneficiary o ¢ 2
of the. indebted, frustee ma; shall be a party unlsss such action or proceeding is brought by trustee,

NOTE:The ‘Trust. Deed; Act provides. that ¢
or savings and loan association authoriz
propeity of. this state;*its fubsidiaries,

ed 1o ‘do”business under the .lows of Oregon or the United States, o title

“hareunder must, be“elther: an attormey, who i:"en‘ualvalmombuf. ef-'lho‘O'eqori‘SlotoL‘ Bar, . a bank, tust company

Y 16 insure title 1o real
‘ogents-or branches, the’ Unlted. States’ or any agency |h¢ro’oi,'or an escrow agent Heensed under ORS 896.505 10 494.588,

i
|
{
i
i




nd Vagr e i
c scnbed ‘real roperty and ‘has a-va

that he 'wiII-;t_varr;a:z‘:zt fa,l,;_,_,;.fo}g‘{',i, defend the sameagainst aIIY persons whomsoever. B

" The grantor wartants that. the proceeds of the.loan represented by the above descrzbed note and this trust deed. are:
-(a)* primarily ; for grantor’s - personal, family, ‘household ‘or. agricultural purposes (see Important Notrcc below),
(b) mmﬁmnximmimmmmxmm T et r R R KRR R

Iy Tlus deed applies to, inure3 to the benefit of ‘and binds all partios hereto, their hetn, legatees, devisees, administrators, execu-

tors, peruorull ‘representatives, successors and assigns.. The ‘term beneliciary shall mean the holder and owner, including pledgee, ot the

‘contract: seoured hereby, whother or. no! named as a beneticiary herein, ln donstrumg thns deed and whonever the context so requires, the
1 and the_nettter; ‘and ‘the’ _’ gular ‘s the pluml.

“IN WITNESS WHEREOF satd granto h i hereunto set hxs hand the day and year ixrst above written.

: Dolm, by ¢lining ‘eut, whl:hmr wumnw ‘(@) ‘or.{b) ls
. JlaYiis, ap licabla .and the y is ‘a. _creditor
dcﬂmd In thc Truth-ln-hndlng Act’ cnd chulalion z, tho”'
‘ 3 kin N

wolllng, ‘use StevenssNess: Form: No. 130
NOT to- be a flest: tian, or is not’ !o ﬂnunc
N

(If the gnar ‘o the obo
edmewhdgmen! eppnslh

| STATE OF og‘aoozv,: County of: :

Persona"y appeared

' duly sworn, dld say that the !ormer is  the
f‘presrdent and that the Ia!tcr is the...
secretary of

1. a corporat:on, ‘and that tho seal i} the foregomg mstrument is the
al of said corporation’ and: that the instrument was signed and
sealed in Bbehalf of said’ corporatron by authority of_its board of directors;
‘and. 'each’ of them. acknowledged saxd mstrument to be its voluntary zct

(OFFICIAL
SEAL)

IEGUEST FOR FULL IECONVEYANCE B
Te'be vied only when ehllgaﬁom have been puld

: undersigned ulthe Iagal owncr and holder ot all- mdebrednesa aecured by the lorogolng lmst deed All sums secured by said
tmst deed have. been fully paid: and utrshed You reby are directed, on pay ¢t to you of any sums owing to you under the terms of
said - -trust; deed:or p ¢ tostatufs, to°ca 17all .ev f -of. indebted d' by said ‘trust deed ('whxcb are delivered to you

it ¢ ith wd tru deed) and to_ reconvey, ‘without. warranty, o the partres designated by ‘the terms of saxd trust deed the

ts 10 :

6 same. Mail réconveyérice &

Beneliciary

3 - Do not fose of édﬂriy this Teust Deed OR THE NOTE which it ;ocvnl. Both must ba delivered to the trustes for tiatlon before will be mode.

TRUST DEED 3 - : | STATE OF OREGON,

- (FORM' No. 881)
lTIVﬁNl-NEI‘ I.Aw PUB. CO.. PORYLAMND. ORE.

County of :cccieee
s I certify - that the wrthm instru-
ment was received for record on the
X3, day of oct..... ,19.82,
L MR “ U at3x 437 0clockP. M., and recorded
SPACE RESERVED: . in book/reel{volume No.... M82
FOR page: X387 L. .or as document/fee/file/
'V“Ec°“°“'5 use’ " jnstrument/microfilm No. . 06338,
BT R ‘Record of Mortgages of said County.
7 'Witness my hand and seal of
S ) : County a!hx»d
_Transan}ericg Title! X Cql e £
600 Main'Street™" i h - Pyshn.R ehn&unty c':ierk
|| X1amath Eallss; OR 97601 L g G _Deguty
»Lftt;em:. Julie Beebe T B




