" TRUST DEED

s THIS'TRUST DEE S
183 r\g;ﬁg_‘ SR okl

-.iSeptember:..:::

:R.:MaFes and

4 anI.t;a‘;,.E.;.‘.Ma‘r:e\s..;.hnsband..andf wife

yansamerlicas.

A.L'Vinda__“pgvi d....

" as Beneficiary, -

AL

iy TE s L 2
rantor’ irrevocably

éelhér with all and ingular the ts, heredit
‘now -or; hereafter appertaining,

“ysuimiof’
LD

==
: tf&ts .of even.date herewith, payable:
Gow i soonér ipaid; to-be’ dué and ‘payable:_when:.al pa
The date.of, maturity. of ‘the debt: secured, by. this instrument. is-the ‘date, stat
becomes due and payable. In the event the within described property,
alienated by the grantor without_lirst having
all obligations secured by thisinstrument,
herein, shall become immediately due and payable.
The above described real property. is not curtently ‘used for ugricullﬁml,@ﬁmbor?or'gkuxing purposes.

! '¢a)-consent o the

sold, .conveyed, assigned .or

.and repair; fiot to rei or
B ‘not-to commit-or-permit any waste of said -property.

o Lng

...Klamath...

< 99"“1:3 e

~Klamath County,

4.

| WITNESSETH: . S :
ants, bargains,’ sells' and conveys to_trus vith ‘power of sale,

....County, Oregon, .described as:

of Lot:6 and all of Lot 7 in Blo
- Oregon. '

Wer) O RbpeedidT ¥R NY g

and all other rights thereunto belonging or in anywise

ith said real estate. : -
FOR THE PURPOSE OF SECURING  PERFORM

and appur

and the rents, issues and proh'fs’ thereof and all tixtures now or hereaiter attached to or used in connec-

ANCE of each agreemeant of grantor herein contained and payment of the

the propétty

T e

‘Seven: Thousand:-§x-Hundied“an
=(57-600::00) ===
e to ben

s .0 e o TP oo S .

at the beneficiary’s option,

To pi

noy
.23 Dollars, with interest thereon a
aliciary'ior; order:and: made by grantor, :the tinal
liandintérestiis p
ed: above, on:which
r any interest therein is sold, agreed to be
ten consent or approval of the beneficiary,
irrespective “of the maturity dates expressed therein, or

ccording to the terms of a promissory
¢ of principal and interest hereof, it

spRincs
or any part thereof, o
obtained the writ

making of any map or plat of said property; (b) join in
¢t or creating any restriction thereon; (c) join in any

rotect. the security of this trust deed, grantor ‘E’greég

1. To.protect, preserve and maintain said property in
i " 1ich any Besild i -

2. .To..complete or, restore’ promptly. and good
buildi t which may. be constructed,”dama,

,any o or 'zrx «
estroyéd. thereon, and pay when due all costs incurred therelor.” ™
"3: To comply with: all laws, ;ordinances, regulations, covenants, condi- :
tions_and restrittions atfecting, said ‘propérty; it the l;enelhiciat'ry 0 req{t_xesfs. (L]
tin stsch i 3 ts p ¢ to the Uni : 2

£ any
pr thereon; ::fordinu(ﬁon or other agreement alfecting this deed or the lien or charge

in full o
the final installmeni of said note

'y, all or any -part of the property. The

Y
reconveyance may be described as the “‘person or persons
and the recitals therein of any matlers or lacts shall
ulness thereof. Trustee's fees for any of the
oned i h shall be not less than $5.

pon’ any default by grantor hereunder, beneliciary may at any
notice. either in: person, by agent or by a receiver to be ap-

and workmanlike ., &r:
ged e conclusive proof of the truthf
mentioned in this paragrap.

% Yo' provide and_continuously’ -
or, herealter erected on the said_premises against loss or damage by fire
such other: ;xgn}f:"'a; ﬂl; b ]l.c:_uy; may:hogfiﬁme to ‘time require, in:
an_arhount, nat Jless ¢ % A1 0 B e > Je-va writtenin . (<
eompam!gs“ acceptable to.the benehcm‘y?a!'?{ %g m?abxqt'} ‘b:ee latter; . all. ..
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the: grantor shall fail for any reason to procure any. such insurance and to
deliver said policies to the beneficiary at least lfifteen days prior to the expira-
tion of any policy of insurance now or
the beneliciary. may procure _the ceame af. grantor’s, expense.
collected under any fire or- other insurance’ policy ‘may be applied by beriefi-
ciary upon any indebtedness ‘secured hereby and. in.such, order. as beneliciary
he entire amount so collected,
Such application or release shall
default hereunder or invalidate any

may determine, or 'at:option.ol beneficiary 1.
any part ;thereol, may be released to_grantor.
not ‘cure or waive any delault or notice ol
act done pursuanL‘to;such.mln:e.

taxes, Aassessm 3
against said property before’ any -part of such taxes,
charges become past due or delinquen
to beneliciary; shoult

make:

and :the amount s’ paid, with inferest: at t e .

. together. with the obligations described in paragraphs 6 and 7 of this
3 debt. secured by this

trust - deed,  without waiver of .any, righty,ar

covenants hercol and ‘for such paynient:

same: extent -that they: are bound - for -the payment:
described, and.all such.pay ¢ diatel
out notice, and the

proper “pu
~by_liling “olticers “or; uag@ing agencies as may  be deeraed desirable by the™

oy git

I intain’ i “on_ the

pointed by a court, and without regard to the adequacy of any securit fo
the indebtedness he’reby secur 4 ¢ 1 eop

serty or any part thereol, in i

od, enter upon and fake possession of said prop-
ts own name sue or otherwise collect the rents,

jssues and prolits, including those past due and unpaid, and apply the same,

attor-

of- op a
ndebtedness secured hereby, and in such order as bene-

5. To keep “said ‘premises

apayment.benelnaarymay. .at its option, make payment thereol,
i he rate set forth in the note secured

deed; s shall be.added to-and:becoma:a: part of the

i 'hereinbefore >described,” as- we"l iax-the'
shall be

aftect the security ‘rights or
action or procesding in which b
any. suit, for; the, foreclosure ol this, deed, to pay_all ses
cluding- evidence ‘of titlevand the beneliciary's or tmstc;’: attorney’s fees; th
yunt - of- E joned in" thi h 7: ;

1.6...To pay,all ‘costs, . fees’ and, expenses . of  this, trust inclu the..

o eearch as well as the other costs and expenses of ‘the trustee incurred
in ~action (wilh or.in enlorcing ‘this  obligati ‘and trustee's and: atforney's -
lees actually incurred. -

To appear in and defend any action or proceeding purporting to
powers of, beneficiary or | trustee} and ‘in’ any.suit,
the beneficiary ‘or trustee may appear, including

s,

fixed by..the trial: couri

decree of the frial court, grantor fusther afrees {o pay

pellate court _shall’adjudge r ble ‘as the'b

ney's {ees on such appeal.

It.is mutually. ajreed that iy e R
rty ‘ahall ‘be t

rvight, il_it.so, elects, 1
as compensation for s A
to pay all reasonable costs, expenses and attorney’s foe
incurred - by -grantor in such proceedings, shall be. pai
applied by it tirst upon any r ble costs and 0
ppell 1y paid or -incurred by . bene-

P dings, and- the bal applied upon the indebtedniess
secured hereby; and grantor agrees, at its own expense, to take such actions
C obtaining: such:ocom-";

both in_the trial ‘a
ficiary _in such

and . execute

s dees
()

L N T ]
-’8:  In the event that any portion o alt of ‘sald pmnp
‘eminent’ di in-or { ion, bene!

<

under the right ol o . gl
0 require that all or -qyk,pcehon;ol the. monies; payable ;- -

taking, which are in excess of ‘the amount required

e neceasarily paid or

peut luch{inq(rumelntl’;gs';nh_nll?‘ba‘infcenary‘.;in‘

fieiary, -payment . of _its: fees and presenta

endorsement (in case of fulli reconveya

the liability of any person for. pay of. .
: : P IR : ;

P ptiy u
9, At any tim

ficiary ‘may - detérmine. ‘
ing ‘upon and- taking possession of said property, the
ues and prolits, or the proceeds of fire and other
ot awards lor any taking or damage ol the
or release thereof as aforesaid, shall not cure or
? default hereunder or invalidate any act done

-« 11. The enterin,

or
property, and the application
waive any default or notice o
pursuant to such notice.

herealter placed on_said buildings, -
-ty 13.2Upbn delsalt by gxlmtor in payment ol any indebtedness secured

The amount

hereunder, the beneliciary may

}:ereby or in his p
op 7 declare” all:

of any ag
secured ‘be:eby:umediately due and payable. In such an

d to loreclose this trust deed

equity as a mortgage or

Iree ‘from:construction Lens and to pay all
ents ‘and other chargdes that may be_levied or assessed upon or
assessments and other
¢ and promptly deliver.receipts therefor
N F 1d - the. grantor fail to make payment ol any taxes, assess-
ments,” insurance “premiums, liens or other charges paya i

by direct payment or by _providing beneliciary with lunds with which

o sell the said. descri
kereby, whereupon . the
thereof as then requir
the manner provided in

13. Should the beneliciary e
then alter default at any time prior
rustee for the trustee's sale, the gr.

his may pi 3
direct the trustee to loreciose this trust deed by
he latter event the beneliciary or the trustee shall
be recorded his written notice of default and his election
bed real property to satisly
trustee shall lix the time and place of sale, give notice
ed by law and proceed to foreclose this trust deed in
‘ORS 86.740 to 86.795.
lect to foreclose by advertisement and sale

the obligations secur:

to five days belore the date set by the
antor or other person 30 privileged by

1
ORS 86.760, may pay

ising from. breach ol any of.the .
h' interest as aloresaid, the
i e

y or his in

he rezpec-
¢t then due under the terms of the trust deed and the
jon secured thereby (including costs and expenses actually incurred in
he terms ol the obligation and trustee’s and attorney’s lees not ex-
amounts provided by law) other than such portion of the prin-
uld not then be due had

no default occurred, and thereby cure
P dings ahall be dismissed by

grantor, ~shall- be* bo ito ‘the
of the obligats i
R ly due_and payable .
the nonpayment thereof shall, at the option of 'the beneliciary,
render ‘&Il ‘sums’ by this trust deed immediately ‘due and payable and
constitute a breach of this:trust deed. w2 f : R E

slace designated in t
e postponed as provided by law.

rchaser its deed in
sold, but. without any covenant or warranty, express or im-
deed of any matters of lact shall be conclusive prool
Any - person, excluding the trustee, but including
may purchase at the sale.

..15. When, trustee sells:pursuant to the powers provided herein, trustee
e.to payment of (1) the expenses of sale, in-
e trustee and a reasonable charge by trustee’s
secured by the trust deed, (3) to all persons
to. the .interest of the trustee in the trust
in the order of their priority and (4) the
to his successor in interest entitled to such

truthfulness. thereokf.:
the grantor and beneliciary,

pi shall apply the procee_ds;gl sali

nd :in_the event of ‘an appeal irom any. judgment or. luding the ‘compensation of th
such sum as the ap-

y's or ftustee’s’ atfor- ferests may Rppear

plus, it any, to the gran
Pl et oy

the sale shall be held on the date and at the time and

he notice ol sale or the time fo which said sale may
The trustee may sell said property either
parcel or separ. Is and shall sell the pascel or parccls at
auction .to- the highes idder for cash, palyabh‘ at the time of sale. Trustee
shall deliver to the pu

form as required by law conveying

iary shall have the

f by law b liciary may from time o

orm to any trustes named herein or to any

Prccensor trutee, (he

conveyance to the
CO"'C' red. upon :sy frustee herein l“l'"fd or appomud
a bstituti H

powers and_duties

Upon such appointment, and without
latter shall be vested with all title.

shall be made by written

id to benecliciary and

ining relerence to this trust deed

s and atforney's lees,
and its place of record, wh

w’h‘en recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,

be conchnive proot ol pro,

on e = ) 17.;1‘;:?‘{:“'9 “accepls ;1;:- ’ i decd, duly s
) que . is made a public record as prov: y law. Trustee ia not

e and irom time fo !’meoyp&'}’wd";"ejf"ﬁ"‘?: :glte?; obligated z{o,mﬁz‘ any ap}u(y hen_!o‘o_l pencr

) O S e A hout. alfecting : n,

febtedness, trusiee may A. "}?.".W’V'?!& acti

N VRN R N

per app of the trustee.
“trust when this deed, duly executed  and

ding sale under any other deed of
in which grantor, beneficiary or trustee
or proqeeqb:g is brought by trustee.

NOTE: The! Trust Deed :Act [ provides that tzw h\»dnae~herqundarémmt be.cither. dn ottomey;’ whos
o horized fo do busi ®

is: an ;octive ‘membariof. rbeiOregon,SmeLqu, ° bank, trust compeny

10 insure title 1o real

or savings and loan of  Oregon ‘or the Uni
~property of this smte,"In-»'lwb:idluﬂas,“‘uﬁlllmu,gogmn;nr branchas; iths umt:d:ﬁwr;: or.any cgel

under the laws

ncy:thereof, or on escrow agent licensed under ORS 696.505 10 £56.585.
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vaIzd unenwmliered title. thereto F
d, or, easements and restr ctlons"*

except easements

PRI ALT ey

or .wasrants . that the proceedl of' tbo,loan mprcsentad by the above desenbed nofe and this trust deed are:
(a)* ' primarily - for- grantor’s ‘personal, family,- h or agricul "purposes (sse Important Notice below),
(b) mmmnmm«xxmmxmmm mnmmm»mx

nmmw

Tlus deed applies 20, inures’ to_the beneht of and bmds all pames hereto, theu- heu‘a,‘

legat 'dewsees, adnumsxrato.rs, execu-

tors, personal representetlves, 3. and The term ibeneticiary shall mean the holder and. owner, including pledgee, of the

contract’ aeaxrcd Izereby, whether or not named us a benefxaary herem. In /:onstrumg ﬂus ‘deed and whenever the confext so requires, the
Ime ‘e and, the ,-and the

thepl'ural.,,

ident ‘and that the Ime.- is thaw:

: and that the aoal alfrxed to. tbe ioregomg instrurment is the
carporate seal of said corporation and that the instrument was signed and
“sealed in'behalt of said corporation by authority of its board of directors;

+and:each" "of, lbem acknowledged sa:d m:tmmen.t to be its voluntary aét
and deed...-.. . o

Before mae:

(OFFICIAL
SEAL)

0. tmdcrngrwd\xsthe legal:ow .and.holder of all:indebted; x egoing kuu deed All sams: sea.rred by smd'
: trust deed~have«been fully: ‘paid and saﬂs!red.‘:?ou hersb arg dlreded ion payment ‘to-you of fny rams owmg ‘fo you under the terms of
csafd»tmstx deed:or purmant to stat 4 fo; ‘of: indebted: dby-said: trust deed. (which are delivered. to you:
; I'.erethh togetber'wlth :ard frist deed) 'wnd "y 0" the' partres deaxgnated by ‘the terms’ ot’ ssud trusl deed lbe
g P nt g3 -

‘éstate “how he!d by!you urides ke ’s‘.';imeﬂ'1 Maif r:&‘;ige*y;nc%ig;d Hocuhmnts

B N I T S T

Beneficiary

" fon before ¥ will be made.

-STATE OF OREGON,
County of ...Klamath..... ... } §S.
éﬁ?fléertrfy that the within instru-
. ment: was ‘received for record on the
14 day of .OCt. ... , 19.82,,
at: 112X 4 o'clock“AM., and recorded
in book/reel/volume No...M82.. . on
page:X3693...0r as document /fee/file/
"instrument/microfilm No. 16352
"“Record of. Mortgages of “said County.
; Wztness .my hand and ‘seal of :
inty af)

Wb e

& Beneticiary L

RDING RETURNTO "I ] i

TITLE

e@...County....clerk :

‘ z Deputy

Chi loqag n,,-Qigegon 97624
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