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ANGE 0
AND
SALE OF BUSINESS

F REAL ESTATE

{into this % day of October, 1982, by

. Clifton E. Jones

- Charlene M. Owens

~.-3716 Summers Lane

. “Klamath Falls OR 97601

Ross Zie ' i
- Deborah A. Zie
-~ -~Star-Route 1, Box 88C
“ Chiloquin OR-97624 - -

ftggpurChQSQFSféndiRurchaSers agree to

fprﬁperfjjéifﬁated‘in Klamath County,

"iofWit;

18 of MILLS SECOND ADDITION to the
11s, according to the official plat
}file;inﬁthefoffice‘offthe]CdUnty Clerk of

unty, Oregon."

. Klamath Falls, Oregon; TOGETHER with the
APTAIN' iEY,;édnsi;f%ﬁgtbf"tﬁé goodwill, assumed—
‘Ler ishftQgiifi;ﬁuféé%énd?éﬁhﬁbmeht more ful]y‘

ed "Exhibit A" L
» ﬁaﬁtfan&faéfééﬂté_pay'td Sellers as the
yffﬁejsum b%ﬂpﬁé;ﬁﬁﬁpkEDfTHIRTY-THREE
LLARS AND. 18/100s ($133,120.18), to be

AND ONE HUNDRED TWENTY

;»fpa1ﬁfa§ff§1]bw§if RN e & EINCEEESS & .
C a*;fA)u;The,éum off$1,009;001has previously been paid as
~-earnest money by virtue of a promissory note payable
= - onor before October 1, 1983, together with the sum
‘,lZas:npted in-ParaQFaphiZC'hereinbglow,- IR

‘58)  The‘Suﬁ‘bfg$10;000.007ca5h,£0 Bé paid upon execu-
tion . of this.Agréement, receipt of which is hereby
,acknowledged. SnleTe A R N

- €C) The additional sum of $9,000.00 with no interest
thereon shall be paid by Purchasers to Sellers on or
-~ before October 1, 1983. Purchasers shall execute a
- ‘promissory-note inhthe;amOUnt~of”$10,000,00, which
_promissory note represents the sums- referred to-in

Paragraphs;ZAvandZZCahereof;;and which said note shall
. be secured by asecond mortgage on the following des-
b tribeq;realfpr DU T T

- "Lot 1, Block 49, Tract 1184, OREGON SHORES
| UNIT 2] kg nty, Oregon.®

onvey to.Sellers by warranty deed
ht, title and interest in and to

d Eal’propebtyaand;shall‘neceive
120.18 for this conveyance:




22, Block 5, OREG ;_SHORES UNIT 1, Klamath
County, Oregon.f.' :
Sellers sha11 assume the- under]y1ng encumbrance on this
real property in the approxzmate balance of $1,879.82

and shall pay ‘all monthly payments in "the approx1mate
amount. of $46.26 ‘as the- Same shall 'become _dye and payable;
ee .

- and SeHers shaH fu%@ ?
"F) The rema1n1ng bafan $92,800

~ interest thereon at

< payable in monthly i

= the® f1rst day of each month

“day November,_1982 ,

c furnishings, fix-

. $1, 000 00 land, $24,000,00;

'h execute appropr1ate f1nanc1ng statements,

j,ts and term1nat1on statements to be filed with

ecur1ty 1nterest 1n the furn1sh1ngs, fixtures and
‘nt descr1bed onl“Exh1b1t A" to secure Purchasers' performance

ob11gat1ons hereunder

rema1n din: Se]lers"unt11 the entlre purchase‘
been pa1d by Purchasers. Se]]er sha]] upon the

ke and execute 1n favor of Purchasers a good and

S hereln prov1ded together with a good and -

Swhs qc \oh © oy Q.,
«/’nd UsC.C. 3, and wils ace said documents,

btogether w1th one of these agreements, in escrow at Mountain T1t1e

o L1e: , 1nstruct1ng sa1d escrow ho]der that when,'
,1aand 1f Purchasers sha1] have pa1d the ba]ance of the purchase pr1ce
'1n accordance w1th the terms and cond1t1ons of th1s contract, sa1d
1 i | 7 but in case
« ; »on ‘demand, surren-
?;fder sa1d documents to Se]ler.‘ Purchasers shall be ent1t1ed to posses-

'.51on of the pro ”ty on the day fo]lowxng date of approval of the 11-

;have the r1ght to sel] or exchange any por-

‘ aboue descr1bed property that may become worn out,




‘ y rg; o s
h ftéﬁéfbfféihifah'nature and of simj-
fﬁéhfep]a¢eﬁén£$:sﬁ311 bef;ubject'to the

4hd,hétﬁf¢ywhich have Priority

be borne by Purchasers o

Ted o pussessian,
- 8) During the term of this cope.
‘ sHa&j<P5£a§"éna‘méfnfaih*in
rotecting both seilen

h)drrafter the date
~ Purchasers become entit

;1ifji$ﬁ§§féed that Purchasers

damages arising

peration of the business, in the




.436d11y~Injufy Liabi1fty'

' =)
‘ =7 $400,000/$400,000 A
: : RN ’ : . E (e /OODQ) . ‘
g »,ppyoperty’Damage Liability . f" - <7

~ Premises Medical Liability

equfefsyCh,pqlitygdf'insqrhnCe'and7ééd

monto‘thélpﬁfﬁ¢iﬁél;balaﬁce;~77

'ooq]anq,agreed,betwgéh%the‘parties that time
is of . he es$gn§§f6f thjs;Cbﬁtfaét,iand‘inqcéSékthe:Pchhasers shall
1 dimakéffheipaymehtsfa5§9é.reqdjred

Wénty.(?O)fdays'offthéitimekiimi

. OF any of then,

j ht,of,fhé;Pu;Chéser

s of return,
On account of the pure




 emi§esfup to the time of sych

intéaée of,sﬁch"déféult;

the Sellers,

shall have the-
r1mmédfaté1j;Qr‘éi'anyitimé'therééfter,~éo eﬁtgr'upon the langd
“>’ithdut#édy_bfocessjdf~Jaw,

’ahd,takeiimmediate Possession

upon application of
' ’ xbof,the‘collateral
§ﬁbjé&tfto;ovder of ‘the

 i‘dH‘bf¥thgréceivership until
"fbreETdsuré;

sive,“bu

ecover from the losin

Qhéb]e feéAoﬁ*abpé

al, to be fixed by
’dthéf;rélief‘h§§7%nvs§i
] heﬁétb undéﬁétdud;ahdf

d’broceedings.
’ngéé that




urchasers faiiure to obta1n the

SO rece'lved the escrow ¢

nder1y1ng encumbrance as




,ﬁPage 22547, Records of KTamath County, Oregon

Cl1fton Es Jones .and’ Char1ene Mar1e Owens

: ‘Mountain T1t1e Company - Lo . S

,Benef1c1ary, rJack P Bagge]aar'ﬁnd Mar11yn L Bagge]aar, '
A husband and: W1fe-f73: R : R ol

Upon approval of Purchasers app11cat1on.for

n t ';1 L1cense, Se]]ers shai] w1thdraw as
d1n and. to the name»"B1ack Kett]e"
'::rconditlons and terms of th1s Contract shall
: upon andiinure to the benef1t of the succes-
: ;of.the part1es.,!i"' :

d>’,A1d not1ces under th1s Contract sha]l be by cert1f1ed ma11
‘eturnirece1pt requested, and sha]] be ma11ed to Sel]ers at'
e 3367/’6 J"azmﬁAfnvLJJLyhﬂm,
/f *’//4‘/7/}'775 F#»eg' o%
| | 7‘ 76 o7

d to Purchasersxat-:?f P N S

| v”d m/ﬂw

el m @
7&4/

IN WITNESS HHEREOF the unders1gned have executed th1s Contract

47DEBORAH A ZIE

CONTRACT




1:y appeared the above'named CLIFTON E JONES and

Persona]]y. ppeared the above named ROSS ZI

E and DEBORAH A.

‘CONTRACT







SOAT: uF aA:ze:N couwrv OF KLAMATH s

= ﬂfiv"' ed for record

. ' , 2t 41
s 14 duyof Ooct A ]982 at__. o'clack p.Mard

. duly rcccrd od in Vol M M 82, of Deeg§ on¥a:e __]_3197




