R

0.the Trustee, n triist wtth power D, f sale, the property’in

IN CONSIDERA TION of the-tndebtedness heretn ec_tted and the trust her in created irre ocably grants, bargams, sells, con-

KLAMATH

tmng to the above descrzbed premzses, all ﬂoor covenng in place such as wall-to— wall carpetmg and linoleum,

cluding proceeds’

S )

in ‘corinection wrth‘

x.\ et

domaz proceedmgs
‘Benefi "’.‘, Ty Jl]y aragraph 6 below,

claim,-demand. or ause of action.

ment. ,nd AModtf catton -of.
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shall-as. between the parttes be regarded as a part of the real estate. all claims, demands oF causes of actions of every kind (in-

hereafter acquzre arising ou. ‘facqumtzon ore w ersh

mcorporated herein by reference- ant

the Benef ctary or order and any extenstons' ‘or renewals thereof %
mterest thereon asmay be hereafter borro wed from the Benef czary by the Grantor, or his successors or assigns, when secured
by’the above dacnbed property and when ewdenged by another promzssory note or notes or by an Application forAdvance-

“securi ty &ewted b) Grantorlasﬁof even dateherewtth oratan % ttm "
) ing any. mdebtedness hereby secured .

easernents or prtwleges now or herea/'ter belongmg to, denved Sfrom or in

in’ whzch ‘the Grantor has or may hereafter acquire, which fixtures and chattels

,-de. mand or cause of actton of any kmd) which Grantor now has or may

34 1 00.00 -
ry note or notes of even date herewith, made by Grantor payable to
L Payment of any further sums and advancements with




. Any and all

| THE . SECURITY,..OF . THIS DEED, 0

ot s

- ‘1. "CONSTRUCTION. T
date hereof in good and workm
any addition-to an . building

et

RN

complete wilhinrrwelv” (12 months from the
anlike manner an 1y building or improvement or
or‘improveme.m ~may be:begun_on Said-

.of..Trust, and-to cor:
‘any

1€ ! i event. not later thar
‘contract for the construction-loan.’. (b, 10" complete sanio:
with plans and Specifications satisfactory to Beneficiary, (c) to allow
{o'inspect said property at’all times during construction, (d) to
any work or materials unsatisfactory to Beneficlary withir Sifteen (15)
calendar days “after_wrilten notice from Beneﬁciqry of such fact,.which notice -
1o Grantor by regiy last kn, de ;

calendar days. y
Grantor enter' ingo -
" connection - wi 4
any confli¢t betwee,
construction loan
shall prevail. (g) Grantor understands and agrees that any inspections of the con-
Struction by the Beneficiary are made for the sole benefit of the Beneficiary ang
are no; izlmded 10, &uaranty or warranty as to the quality or the Jit-
e ed, : s y

- taxes, and assessm

~ tion 1o pay

_non-interest

e - ' 10 account to Grantor

""" profits thereof, ‘and to Jile
“:-vent or recover for an 1y do

by same and on behalf and ' for

" taxes, assessments,

end (7) any sums ad.-

Use or provision of this

such payment, Beneficiary,

may elect tc make or advance such

, Jees, or charges relating thereto, in-

Ys and paying their reasonable fees. An 1y such sum,
secured hereby and bear interest from the date it was ad-
me rate as the promissory noe and shall be secured p y

. - DEFENSE OF TR ST. To defend this irust in any action or Droceed-
urporting o affect said Dbroperty, the title thereto or the rents, issues and
and prosecute glf necessary claims and actions {0 pre-
or. Beneﬁc:qry,. r of this trust, is hereby
authorized, without obligation so to do, 10 commence, appear in or defend an 1y
such ‘claim or action, Trustee or Beneficiary may appear or intervene in an 14
- claim, action or proceeding, and retain counset therein and take suck action
" therein, as either may be advised to do, and may settle, compromise or pay the
any of said Purposes, may expend and advance such
sums of money. as either may deem necessary, Grantor will pay. 1o, Trustee or
“Beneficiary; as the case may be, upon demand, all amounts whick they or either
[ in’ ing this trust either in exercising any righ;,
nder together. with interest thereon at the rate provided in the
secured hereby,:or Beneficiary may, at its option, elect (o add
i e/ red hereby and such amounts shall earn
€ note secured hereby. The repayment of
the Beneficiary or Trustee pursuant 10 the
is secured by this Deed of Trus.

provisions of the preceding sentence

6. - RESERVES

‘Beneficiary,

Payments required. here:
eficiary from time to'time,
“they are.due,

FOR  TAXES, ASSESSMENTS AND INSURANCE
if Beneficiary shall so request, in addition (o any other
monthly advance insqall, esti) d
Jor the purpase o
-or-before delinquency, of any or

ce premiums,
10 the extent
time any

10 pay such

Grantor shall pay to Beneficiary,

ch additional sum necessary to discharge Grantor's obliga-

, assessments and insurance premiums. All moneys paid 10

Beneﬁctbry'pur:uant {0 this paragraph unless otherwise required by law shail be

bearing and may be held b )y Beneficiary in any account or form
may select’or designate, may be commingled with
-and any income that may accrue from suck moneys

-property of Beneficia

upon its demand, Su

such tax

‘Beneficiary

- use of said reserve funds, 4

tain such insurance through or Jrom any insurance
company or agency acceptable 1o i, pay the premium therefor, and add the
. amount thereof to the indebtedness secured hereby, and said amount shall earn
the then effective rate of interest of the note secured hereby. Neither Trustee or
Beneficiary shall pe responsible for such insurance or Jor the collection of any
i oneys, or for any insolvency of an 1y insurer or insurance underwriter.
unexpired insurance shalj inure to the benefit of, and pass 1o the
iy conveyed at any Trustee’s Sale held hereunder. The
ed under any Jire or other insurance policy may be applied by
Beneficiary upon an indebted, or obligation secured hereby, and in such

' order as Beneficiary may determine,

of such am, i

hereby, ei

this eed of £7ust to a condition satisfactory or be released ro
for, Such application or
“He nderior i

Granjor. release shall not cure or waiye lefault or notice
it Hereunder! or invhlidase anst aé:?b'one!p'zlr;:wgo Sukh not

of défall] g fe d ¢

Beneficiary om time to time'may furnis gminsymp‘%. agent oriconpany,
or ;Z;"’b‘?her\ peislgr(x, gn_?)lr%‘rmdlian cgmb'in'ed nor &tfac?edqfrom ‘any
7 'yered 7 ursuant- thereto, " and any

. deemed or constru,

i Aaving an

XES, LIENS, AND;OTHE_R SUMS DUE. To pay,
(a)°before deliquency, all génetat and special city and
and all'assessments on. vater Stock;. affecting such property, (b)

special assessments Jor public.l:mpro ver.ents on such property,

satisfy and
couniy taves,
‘When due, all: -

" graph shich in the. opin
%wh

without permit.” ..

taxes, assessments, on
at Beneficiary’s option,

at the option of Beneficiary,
interest upon the obligation secured hereby in liey of being applied 1
purposes for which the fund in this Pparagraph is established.

Grantor and Beneficiary further covenant and agree as follows:

7. Defaz{It shall occur if:

" obligation

or permits fo be changed the character or use
limitations mining, drilling, or extracting oil,
7 of an. 1y kind or character;

withour

ansactionevidenced by the promis-

nofe green, hick deed of Trust sécures, If any of the
merated in the préceding siubparagraphs (a) 16 (d); ‘inclusive, occur and
if Beneficiary consents to the same or Jails 10 exercise its rights to declare ali
sums secured heteby due and payable, such consent or Jailure skall not pe
? - ed as a waiver, and the consent of Beneficiary shall be re-
quired on all successive: ]

ofcurrentes; |
Upon the happening of any such
without the necessity of any noiice
{0 or demand upon Grantor or an 1y other party liable Jor the said indebtedness or
interest in said Dproperty, do any or qlf of the follo wing: (a) declare all
i iately due and payable; (b) take possession of

personal property thereon used in the opera-

» fion of said pr ereon without liability or

as Beneficiary
or desirable 1o conserve the value

thereof: (c) to
8 an action 1o enforce the Ppayment of any note

REMEDIES UPON DEFAULT
eficiary or Trustee, or both, may,

ting any improvemeny bond ;a LB'H;  fe h . 'qpecialh a.ssmmenl.bé(s) ond.
Benefjciary put in po e {later than the ¢! e, such gmounts
encumbe “Chages g cluding, Without fimitation
or liens of ‘a similar character, to be impressed or levied byl
Government, . the State of Oregon, any municipality or count
any of.them), with interest, on ch

» OF an agency of
; ter, ¢ property, or any part thereof, which are, or
appear 10 Beneficiary ta’be priot io'or Supetics Teto, (2) all costs, fees and ex-
penses of tlis trust whether or not described herein, (3) fees or chargesfgr any

ecessity of exercising any remedy
ereby waiving any

bring an aciicn in any court of competent Jurisdiction

10 foreclose this Deed
Trust; (/)(elecr 12 sell said property or any portion th

of
ereof; () the Trustee, upon

Statement regarding the obligation secured hereby in any amount g, d by -
Beneficiary rot to exceed the maximum amount allowed by lqw therefor at the
. time when such request is made, (4) Bengﬁciary '.s.and Trustee’s foes, and

{0t of an instrument signed by Beneficiary setting forth facts
ithorized to accept as
and to act thereon

ced in the hands ofan

expenses for any other Statement, . information or services

" Beneficiary or Trustee in connection with the obligations Secured y
Services may include, but shall not be limited t0, the processing by Seneficiary or
Trustee, or both, of assumptions, substitutions, modUTcaliogs.z_’c;!en.sio' X

rees Lo pay the reasonable Jees and
ugh no suit or action 1o foreciase i

X Cy a0 fajoreclose is
at its option elect 10 add such mounis lo'the in-

“ renewals, subordinations, rescissions, changes of owners, recor T of map,
“pla ¢ of SUrvep, grants of easements, and full and partial recon yances,

s secured hereby and sr;ch amount shall earn the thén ¢ffective rare of

i dness
" interest of the note secured hereby,




damgges | 'mMérﬁon
Pé’é'»mnh,!r;part thereof,

g 'nadund:llallbepaid
%mh

lereby

Trust, for all-types amage or jn;
connection wigy his trapca, i
r an par{‘r’lePeoﬁ' 'inclugy
. Of action for Or con,
ideérmeny Or Settlement 1,
Shall be paig [/

AND PLANNED, DEVELOp.
. O Trust is canidaminiumu
devélaprnenl projeét,”‘cmhrcr‘bgréar to
owner of such cond, i
Covenan!.r,
.OF. project, -Upon tpe r
€€ againss other owners in
o

COR
" Perform each ang
insuch Projece under the
: 7810 such condominium

rfo
or-vatig lexot SIEps taken 10 e

after sucy TequUest is image, i
Tity for this Deeyg of 1 is g
each ang every obligation of the
end, phange,‘or 20d{fy ki -
7 COnsent, of. Bensficiy, being
ision, Benq/iciuryslmll have
ereb; rthwith due and pay.
ne such Modification Shall not pe deemed ¢, be
Such consepy 10 futyre o, mendmenys,
' { 5ent in_one
’ ent in

CQuIre stch copg;
Occurring after the Waiver,

ive
dificat, ) ht lo. require Such

: bedeemed

the event of amerdme,

e a1y person, ]
ecureqd Izereby,. inclu ng such indebtedne.:s- m,

Teconveyance, o7 the lien of this Deed of Truse y,

f Sitch Plopéry ifor'&(ﬁ.je:;'lidl amount of any indeblqdn

ecy) edhegeby,, 9% the righ S 0r powers of the Bene/icmry

spéée he Temaindey i  Dropersy, (other thay any perso,

B, » Beneficiary
0 lime, Withour Iiability tlrerefor, and wigh,

Jenreques of Benq.licjaly and, resentation of this

Paymeny

by, together With
More of the follp wing: (1)
1 the te; ]

-here,
any one or
X me or otherwjse all f pay-
) accepy additionalsemrity; “@) Substityte Or relegse
Such iy lebtedy, S n r pa,
the Making of any mg
Ly ease 5 Or(8) join in any exl"ten;vian a;
Subardiy, : Ofheri [gcting the lien
recanyé)fggcé by Trisstes hy /8 b'e.;u'?n'rz;“ Withous Warranty, The rec
conve,v‘ani‘ef ofany matters of fact .r/zali be co; clusive Proof of 4,
« theregf, The Erantee in suc reconveyanpce may he describeq S “the pers, n
persons Iegally entitleq thereto** A requestﬁzrfull recon Veyance and ful recon.
veyanr.jq.thglf d'a'qule@ airpiass, nritent f th Income, ; €S and profis
-@5Signed feregy: 04 iary.- : 1 Said note gng this-Deeg v
Trust qfy ‘ofa; eCoRYe infess iiir'eczed--in-mch request ro

. any othey

rantor aQuUlomat;
any indebredne&r

Teof, m,
Set or modify,
rents, ncome, -isgy,
and gppyy, tlze.s'ame. less
ble attomeysffea, upon any
Beneﬁcinry 3y determip,
liable tp an,
or profits, nor
his. The
Suc,

indep,

e, and excepy
Person for the collection
with Sailure to

and ke application
defaulr o Notice of defaul hereyn
Such notice, :

de,

,v}y;_lea;e— ¢ Conclusiye

, bresentation [ X7 ned by Benefici
Showi; 7 by Grantor ler a, Paragrapp Or provi;
lk’ed f Truss, is Quthorized p, aceept g true
g in and 10 act th
inguiry by 17

Grantoy, shall sejy
€ parcels, nd in suck o, i

7 10 the highesy bidde,

ee may

3 ? et to the
hether or not sajg Place fiveq by any Siponement
Iacearﬁxzd in saig notice of sqf, -

16, ' NO Warvep _OF BENEF(CIAR ¥Y's rRiG,
Beneﬁciary of any sy O accoy, of any inHebtedn&s
date whe, Suchsym idue arqﬁerrecording anotice
shall noy Onstitue Wajver of the Tight eithep 10 reqy; ompr
due ofall Sums Izereunder O {0 declgre a dqfaullforfailure {0 pay or o
Waiver of the right to Dre With the Sale of saiq Properyy under sycp notice for
any unpajg bulanqe of said indebtedn . ‘ :

12.

AL‘cepIanoe by
Secur, dlxereby,_afler the

PROCEEDS OF SALE. Upon sale, Trustee Shali, after Teceipt of the
Aty as 1soCAVer 19 the Purckaser jrs Deed copy Veying sajd Property Withoyy
ranty as 1 title, ion o encumbrance: and shaly apply the Proceeds aof
in the follo Wing order 1o the Paymens of:
2 7o the EXpenses of - the sale, including the ¢,
. Trustee, and the reasonapje charg
" To'the lotat obligation Secu, )y
To all peyy, 1S having Tecorded Jigp Sub;
Tnmaein’thir' 7
" Of thejr Priority. -
4 The Surplus, fany; 10 the Grangor oflhirDeed of Trus,
T in interesy entitled 1o Such Surplus.
The Tecitals i Such Trustee’s d of any Matters, Proceed;,
"-Droof of tpe ruthfiiness d i
Surrende, ion of :aidproperzy 10 the pyre.,
the date of said sale anq Without demang,

pensation of the
es by the Qliorney for said Trustee,
is Deeg of Trus;,

Sequent o the interesy of the
TUSt a5 theip interesy may appear in the order

07 10 his syc.

18 No Warves OR MODIFICA Tion UNLESs 14 WRITING. No
modificarion OF wajver by Beneficia, ofany right undey this
i I ting Signed by saig Beneﬁciary. Waiver
Siciary Under this Deeq of Trust o of g,
as to any rr (517

remedy herein)zrovidéii Shall po
isting by law, but shafy po Cumy,
20 Bep,

red here,
and emp,, wered, af jys Oplion, Withou
q[/ecting the obligalion:_ hereof, 4
€ pa edness s, red Ixereby and of the Gry
ary, any apq all sy, of. money Which the Beneﬁciary may A,
ion o under jis contro|, including, wil imitiy
i e indebtednm eVidenceq by a,
any reserves.- In-order lo
rights ang obligurion.r herein Provideq, Grantor wajy,
Set of claims and no offser shalf relieve Granty,
obligations red hereby g¢ they become due,
205 TRUSTEE. Triistep accepss bppaintment hereunder When ¢ Degg
o Trust, gy, : nd ack, L s made 5 Public recorq S provideq
by law, Trustep IS noy obligateq to Rolify any Party heresq ofpending Sale under
0, tor of any action or prOceeding in which Grantar,
Bemyiciary, O Trustee Shall pe 4 Party unjess Such actipn or Proceeding ;.
brougp, by the Trustee,

ainry f
any and gt , of off-
Ppaying in.rlallments on the

USTEE, Bene/iciary
or or sy,
R i) rumenp;,
reco, i the office )
Counties v, Such Properyy is:imated. shall pe
Stitutiop of such sy, Trustee or7;

r
rom the Trustee Predecesy,
duties,

may, from time ¢
O’S 0 any Trustee
led ang
[/

or,

R. 4s ¢ conditiop 1, the
(] roperyy, Beneﬁcialy
rmation conceming the Plrchaser g5 it woulq or-
w loan applicant gpg shall pe Paid g Service cp,
€ 10 time by Beneﬁciary. The Service charge may
iciary pe added 1o the Principgl balance of the
rust A

o any rigpy,

Imeunder by law, - With inlereyr'rhr

2 ojexpendimrelnewby&n
,.m'urtdhercbx 1




nds, all hereto, their heirs, legatees, devisees, ad-;
73, successors and assigns; (b) the pledge, of any note
rsecured’ Ixmby. xwhet.'m .or. not: named as qufmary henem, {c) wherever the
context somg ‘the- des the fe and neuter, the
singular. number includes the plural and.vice-versa; (d) captions and peragraph
+headings. used herein; are for convenience only, are not a part’ of this Deed of -.
- -« Trust, and shall niot be used in construing it. (e) Should any portion of this Deed
aof Trust be declared unenformble ormvalld u slwll nol q/f:c: :he vahduy oj’ the
remalmng pamo :

\STATEOF OREGON
‘ ‘Counry of.

Ve

9.

N Personally DF SA :
‘who bemg duly swom. dld my that Ize is the
Sand . .

-who bemg duly swom. d:d say thal he is the
% 0, f % o

mrmquy

‘a corporanon. and tixat lhe stal qfﬁxed to lhe foregomg instrument is the
-corporate séal of said ¢ corporanon and that said instrument was signed and
'sealed on behalf of said comamnon by authority of its Board of Directors;

wier and holder of all indebredness secured by

owner. ' foregoing irust deed. All sunis secured. by said trust dndhawb«n]allypaxd and satisfied. You hereby cre directed, on payment
0 you of aay:mnsawinx {0 you under the terms of said trust deed or, pwsuanl to statute, 10 cancel all eviders es of indedtedness secured by said trust d«d {which are delivered (0 you herewith together with said
feed) and: withoul warranty, to the parties designated by the

‘and lhey a knowledged said. mstmmem fo be the free act and deed of sald j

sns of said trust deed thi: estate now held by yos under the same.
FAR'WEST FEDERAL SA VINGS AND LOAN ASSOCIA TION

: he within instrument was )
; rece;ved for record onthe_14 _dayof

e N i 19
JDONTUSETHIS . - ar 2354 o'clock__E_M., and recorded

SPACE; Ressnven " in book _M82 on page 13720
B Mortgages of satd County.




