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THIS TR = - e R

L8 x1qs

~as-Trustee, and

et - WITNESSETH: R R
irrevocably grants, bargains, sells and conveys to trustee in trast, with:power. of sale, the property
! O’xegqr’z,'descn’bed as: - Wiy ; SR L

PRAGUE “RIVER VALLEY ACRES, according o the ‘of

it

5 of the County Clerk of Klamath County,:Oregon

\t6gsthior withall anid singular\the" fone

with said real estate. .
““FOR THE FURPOSE - OF
1 SONE. THOUSAND ' THREE

: ] #s and ‘appurtenances and all other rights thereunto belonging or in anywise
now,, of; hersalter appertaining,. and .the rents, issue .and:protits, thereof and. all fixtures. now. or. herealter, attach d-to-or used in - connec-

SECURING PERFORMANC:
‘HUNDRED*AND ‘NO/100

Herein ‘contained and payment of the

sum, o

- By L AR A Y Y Ak i e T LA I N T T ORI AT T TR AT R e qoenee = - -

X(‘$;L9 300 '00) .; ¥ : Dollars, with interest thereon according to the terms of a promissory
,Sn‘o\te of even Hafe be;qwith. payal?le to beneliciary or order. and_made by grantor, the final payment of principal and interest hereot, if

© " pof Soonér. paid, o be due and payablo ......DST. LOIMS. of .note 19

EERRaNy lee date of maturity of the debt secured by, this instrument. is the.date, stated above, on which the final installment of said note
_ becomesidue and payable. - . ! ) wt ;
-~ ¥ The above described real property_is not currantly ‘used for- agri Itural,” timber-or grazing purposes.

Iorotect the security of this trust deed, grantor agrees: (a) consent fo the making of any
this frus 8 S any o creat

map or plat of said property: (b) Join in
any O ther join - &

- 0 tect, - preserve-and ~maintain-said - perty-in - good g - any T ‘ eon; -{c) - join -in any
and re; ,nofﬂt,a,. or demolish any: buildi pr:( improv thereon, bordi n or other t affecting this deed or the lien or charfe
. nent [ACTEON; .5 thereot; (d) reconvey, without warranty, all or any part of the property. The

pat K

ot fo commit or permit any ‘'waste of said property. [ ( o !

’ 2. To complete or. restore  promptly ~and in ‘good ‘and workmanlike grantee .in any reconveyance may be described as the “person or persons
A ¢ which.. Lega"y e,nt{tlcd tlle;efol," ;nd th}ellr:cx’tah ,:here;n ;I any tn’lltm or Iacts shall

“destroyed_thereon, and when due all costs incurred therelor. |~ e conclusive’ proof ‘of the truthfulness thereol. rustee’s lees for any of the

‘s";‘zy‘s.‘ To comply s‘:c’}', all -“laws, “ord: ; regulati " oo , condi- services mentioned in this paragraph shall be not less than $5.

ions. and restrictions alfecting said property; ‘it the beﬂeliafary»\so requests, to . 10. Upon any default by & h der, b ficiary may at any

Jjoinin’ ting such fi p to ‘the Uniform C time h notice,  either in person, by agent or by a receiver to be ap-

“I2a1 Code as.the -beneliciary..may require and 4o zay lor liling same inithe . -pointed by a court, and without redard to the adequacy of any security for

proper put;‘ic office or ollices, as well as the cost of all lien Searches .made ..the indebtedness hereby. secured, enter upon and take jon of said prop-

o iling: offi :

hevildi

g .or imp: ich may be constructed,. damaged or

by.: ; ofticers or, searching agencies:as, may - be deemed: desirable by th f‘erty or any part_q:enol ‘in its own name suc or otherwise collect. the rents,
_beneticiary. $ o o : : -1 jssuen and*pmfitt."mdud:'nz those ‘past due and unpaid, and apply the same,
B 4. To intain - i -on- the buildi .-Jess:costs and - B ion and. collection, i dh bic- atior-

. - ide ~and i I 2 N H

" now or hereafter crected on the said premises against loss or damage by lize . ney's lees upon anyvindeble'c"‘mu secured hereby, and in such order as bene-

i ‘and such’ other hazards as the, beneliciary may from time to time require, in_ ficiary may determine, . .
‘an amoumt not. less than $ one M

> . written'in* ' 7 I The entering upon ‘and - taking p H of said property, the
le to the beneliciary, with loss payable to the latter; all ' collection ol such rents, issues and prolits, or the proceeds of fire and other
: policies of insurance shall be delivered to the beneliciary as soon as insured:  in policies or ion or awards lor any taking or damage of the
it.the grantor shall fail lor any reason to procure any such insurance and_to.""‘property, and the application or release thereof as aloresaid, shall not cure or
" deliver. said. policies to the beneficiary at least fifteen days prior to the expira-  waive any default or notice of delault heseunder or invalidate any act done
. tion~of s any . policy . of i hs»now or: tt £t T placed von_w;!h buddi-nél; . pursuant to such notice> =t "7
the : beneficiary' - may - procure - the L same at’ gran or's expense.: e amount - . . .
wllzaed:mdzinyyﬁre or-other-insurance ;policy. may be applied by benefi- ‘"' ~ +12.; Upon -default by: grantor in payment of any indebtedness secured
ciary -upofi anyindébtedness secured hereby and in such order as beneficiary  hereby or in his p of any agree hereunder, the beneliciary may
may ‘deteemine;or’ at option of ‘beneliciary the entire ¢ so collected, or all sums secured _here'by.lmmcdutely due and Pl'ylbh!-‘lﬂ such an
*“anypart ‘thereol, may be relsased to grantor. Such application or release shall event the ber y at his. el may p l‘orecl M‘tlm In;s;ge;d
i ‘not ‘cure ‘or waive any delault or notice of default hereunder or invalidate any 7 equity a3 a mortgage or direct the trustee to loreclose t. trust y
*': act done ‘pursuant to ‘such:notice. - i N y advertisement and sale. In the laster event the beneficiary or the trustee shall
LT Ly =5.4To  keep: said “premises. Iree from . construction Llens and to pay all . execute and cause to be recorded his written m"‘;!"l S:l-‘:l; and his election
| taxes, sstnents 'and cther chardes that ‘may be:lovied or assessed, upon or, o zell the said described real property 1o “tant); o l"““”“’. secured
’ gainst. said - property, .before_ any _part .ol such taxes, ‘assessments and - other ... hereby, whereupon the  trustee shall fix the time place of sale, give notice
I ehargey’ become: past. due or ' delin tiand p ptly deliver ipts therefor thereol as then required by Jaw and to loreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any -taxes, assess- ~the manner provided in ORS.€5'7‘° to 86.795. X
ments,: ingurance  premiums,:liens or.cther charges payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale
e payment:ofby p iding. beneficiary with funds with which to  then alter default at any time prior to five days before the date set by the
payment, beneficiary -may, ‘at its option, make payment  thereol, trustee for the trustec’s sale, the grantor or .olhet person_ 30 privileged by
and the: amount so_paid, with-interest. at .the rate set forth in the note secured . ORS 86.760, may pay to the b y or his in respec-
- hereby, todether -with, the obligations des i in par hs 6, and 7, of this .. tively, the entire amount then due under the terms of the trust deed and the
i frust' deed, ahall be added fo and become'a t'of the debt secured by this ~~ obligation secured thereby  (including costs exp ually in
PH without: waiver of any~rights arising: from ‘breach’ of 'any iof ‘the = r the obligation and trustee’s and attorney’s fees not ex-
covenants:hereof. anddor such payments, .wth .interest, as aforesaid, 'the .prop-:...ceeding the amounts provided by law) other than such portion of the prin-
erty; hereinbelore. described, as, well - as. the grantor, ahall be 'bound . to “the cipal as would not:then be due had-no default g_ecurred. and thereby cure
same extent that!they are bound: lor “the' payment ‘of "the obligation” herein the delault, in which event all -1 P gs shall be di d by
! described;iand iall isuch' pay shall be'i dist ',Zd‘yc*url"plylble‘-lfilh- ‘the trustee. | > H .
ption of: the beneliciary, ... 14. Otherwise, the sale shall ba held on the date and at the time and
d :R{Y‘b.’l and. ﬁace deu'g:;led in lho;dm;ice’ol l;_l‘: or the time ‘;I lwhl'cb said sale may
i . S ' R post,; as provi by law. e trusfee may said . property either
: iexpénses: of ‘this trust including the cost-~. in one’ﬁu] or in separate’ parcels and shall sell the parcel or parcels af
i .title .scarch as well as the other costs apd expenses of tha' trustee mcurte.d auction fa the highest bidder for cash, payable at the time of sale. Trustee
tion with or in enf 4 this obli "and trustee's and attorney’s  shall deliver to the purchaser its deed in form as required by law conveying

ice,. and the nonpayment sthereal shall. at the:o,
ender. all sums secured by this trust, deed immediate

&)

a' b
6. To: pay_all ‘costs, fees a

AP RS L TS A S N ;3‘.“lhe“f«1»puty ‘s0: sold,; but without: any. covenant or warranly, express or im-
ar nd defend-any action or ‘proceeding purporting (0. plied. The recitals in the deed ol any matters of fact shall be conclusive prool
al rights or_powers of beneliciary or trusiee; and in any suit, _ of the truthiulness, thereol. Any person, excluding the trustee, but including
actiol ; e l‘ l'n"'Whld' the h?"';:ﬁﬂ"? or "Ul;;‘e mia l'n!am". including " the grantor and benefkiary, may purchase at the sale.
any i suitt for: the loreclosure of.this:.dee d, -to pay all: and :expenses, ifte . iii7 2 CRIPRINPIS B : wera® . .
- cluding .evidence 'of, titio. and. the. bencliciary's or. trusfes’s_atiorney’s lees; the . p.p .;:,r‘ﬁ':';,&":“’: ;’,":. » ';";'.‘ to ;’:‘cr(")'"g?:g:dn::';'lﬂ-“‘,’:’“;
 amount of attorney’s_lees mentioned in this paragraph 7in all cazes shall be eluding the compensation of_the.t “"'"' O reasonable % by 1 reas
lived .by 'the trlal court and in the event ol an appeal from’any judgment of * aeeaeney, (2) to the obligation 'm‘“""d buy.dthe frost deed, “(Wa) il LSt vid
decree of (hc:(rlu;,w‘qux‘nmnlor "-"n"":‘ .";";': © reh surn as the ap- aving recorded liens subsequent o (he inferest ol the trustee in the trust
A 0y

or” proce

Dellate court B o HRkpee et Mtore  desid an thelr Intetests may.a r.in the ardec of their priosity and (4) the
ney's leed: onauch iappeal, i : HEU  surplus, 18 any, 10 the Aunto‘:po.: to his in.i S ettreds o sisch
Itis mutually agreed. th v e LA r

8..In the.event, that any. portion.or all ol said psopersy shall be taken. ;.
under the'right of inent d or ] _benel; y shall have the - .,

- right, il it:so elects, fo require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the d

16, For - any . reason permitted by law beneliciary masy from time to
a or s to any trustee named herein or to any
trustee appointed h der. Upon such appointment, and without

to the trustee, the latter shall be vested with all title,

q

20 all: r ble costs, exp a ’s . fees ily paid or il :

fo By e e e e o e s, ol b s 5 7]
-applied by it lirst upon any reasonable costs and expenses and atforney's fees, instrument d. by  beneficary, e ceferersoe o this trost deed
both in_the trial-and ‘appellate courts. n arily paid or incurred by bene- | - and its, place ol recoed, which, when recorded in the office o the County
ticinry ‘insuch iy 2% and, the .balance applied. upon. the indebledness " Cleek ne Recorder-al the county or counties in which the property is situsted,
secured heroby: and grantor “‘""’;h:,', its awn expense. “‘i‘”'?"“ such h"“”’"’ shall be conchuive prool al proper appoi of the trustee.

and °§“""" 'mh.'""'um{"“ ) s r::u:.':f""'y n . obtaining suc " 17, Trustee accepls this trust when this deed, duly executed and

P promptly upon - . . : scknowledded is made a public record as provided by I Trustes i ¢
< 9. At -8 nd from: time 1o fime upan written request ol bene~ f , D! y law, Trustes i3 no
“ ticiary,: paym:n’;yolmi‘t.l‘ﬂlul and . presentation of Pﬁnin deed _and - the note for “’fd‘é‘?’d;‘" .’;‘;"".Yd!.;': ::’"Y "“,‘.“""LP;"‘;:" sale under any, th':” d'ﬂd :£
. i 1l recor ), 1lati ithout alfecting - ot s , B » ¥ rust
::golr,’:;"f:'; vg;",‘,’,"y';‘pg,,f,‘,’, for the -",_, o;‘ the indeb ] shall by a part, uz‘ﬂe} such action or P"‘f‘,“j"‘"‘ in brought by trustee.
SIS B e : N o

PR STy : sy [PREEERS . -
NOTE: The; Trust Deed : Act. provides ithat; the trustee  hersunder.-must . be  either on’atiorney, who! Is.an active; mamber of ‘the . Oregon State Bar,” o bank, trust compony
or: savings and loa iati hotized .10 do under the lows ‘of Oregon ot the United States, a fitle d to insure title 1o real

] n pany
property of ‘this stote, its subsidiaries, affiliates, ogents or branches, the United- States or any agency theteof, or an escrow ogent licensed under ORS 496.505 to 696.585.
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the loan rapresenfed by the above
household or agricultural
g XaX Xt XK % A

s, grantor warrants that ‘the proceeds ol
(n)* pnmanly for.drantor’s perzonal, family,
(R X Mo B R0 2a% { ¥ 2.0 2.5

‘Qo ‘finanda’”
Fo No, 305 ornequlvalnnl,
rchat

‘corporatxon, and that the seal aftixed to tIxe ioregomg mstmment is the

rporale seal. of said corpomhon and-that the instrument was signed and

'sealed in behalf of:said corporatio; by authouty of its board of directors;
k > ; edged instrument ' to be us voluntary act

Lot My‘comm.tsuon xp:re
L\S oAb [Zd

. COFFICIAL
- < SEAL) -

O} gL %

i &wsm

by the loregomg trusr deed AII sums securcd by smd

ym'e ‘to")"oix"'él‘ V- 1 .
car‘fcgl ‘all ® Jenes 1 mdebfedna“ ‘uecured by said ‘trust dsed (which are delivered to “yoir
ran!y,, to tha m{m\dcugmtad by:the torms:of said-trust.deed the

+ he £
mut déed (have
sald tn}s?’fiee‘d “or. pu

‘“)\{ "*Il‘i !un l».\l\’
with todether wi

Beneficiary

Vf Be -d “‘,.' c¢ destrey this Trvst Deed OR 'ﬂ& NOTE which it secures. Both mwst be delivered te the Irustea for concell bafore Y will bo made.

S?:ATEOF OREGON,

aiy oA County of; Klamath_. 5.

) I cert:fy that the within mstm—
ment ‘was - received- for record on the
o vobdividayofc QO 82,
at.. 1.0 24 o'clock. AM.. and recotded

SPACIZ‘ RESERVED in book/reel/volume No.....MB2. ...
it FOR woo-page k32174 or as document/fce/hle/ '
"RECORDER'S USE. - - instrument/microfilm No:. 16395.. ..,

Record- of -Mortgages of :said: County.:;
. Witness 'my hand and seal of
County alhxed i

: ‘f'KFTER?«RECORbINGLRETURNIO E
o ?‘?‘fti:.i“‘.ul "‘f“il

., County. .clerk

TITLE




