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perty, including bun t lin
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pancy of th, bei: nde -and that ala
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_’6f~Trusti("Fu£ure‘AﬁVancesF),'includipg'all extensions.
;\renewalsfandvmpdifica;ions of any Future

" obligation

‘" 'yy the Trus

. Note.

'—XCOVENANTS’OE STRUSTOR -
, o lil.vVPaymenﬁﬁoﬁﬁﬁhe-Note: Trustor agrees to pay and
perform all indebtedness and.obligations that are secured by this
Deed of Trust injaccordanCe with their termse.

R : 1.2. Warrant of mitles rants that he
“"holds good-and‘merchanta%i T . t to no
liens,or encumbrancesﬁothér.thanithd Exhibit B
(hereto.,’Trustorvqovenants With’Beheficiary.tha it will defend
, Beneficiary‘s‘and~Trustee‘s rights hereunder against the claims

o and‘demands;of’all*persons. ~ - '

S R 1.3, Use of the mrwstiProperty: tor covenants

- and. wark ntSfthat;the property s not Curr : for agricul-
,tnrali;t" " gr i rposes. ~rrustor the ovenants and
warrants the £ the property is in compliance with
‘all - laws, i , jons of all governmental authori-

ties..

: 1.4. Taxes The
istor agrees to pay W

ne al an ch

the Mortgaged property or which are

d Property ©r its rents, royalties,
tor also agrees to pay when due all

£ mechanicsy materialmen, laborers and
a dr?materials_delivered for the

provisions of the construction

ove permitting'the rrustor to contest

B ) : ; Trustor
agrees td;maintain in: on tn { P hazard

o ic;liabilityfinSurance. The insurance policies
y the{Beﬁeficiary.vBeheficiary shall be named

1 insured on the. ic liabili insurance, and
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‘“such. insurance shall be primary noncontributing, in the event

" of loss, with any other insurance Beneficiary may carry. The
‘hazard insurance policy must contain a standard mortgagee clause
. taking;allflosses'payable‘to'the Beneficiary. = The hazard
"instrancegp01icy,’togétﬁer‘With‘receipts for the payment of

rprémiums,jisﬂto«be‘delivefed“tb and held by the Beneficiary.
gAllgrenewaljénd‘replacement1policies must be delivered to the

f{Benefiéiary;atfleast‘ten:days‘before the expiration of the
" ‘old policies. Lo ’ BN

TEi 1.5.2. - Notice of Tioss: In the event of loss, Trustor
‘ShallAimmediately'notify;Bgneficiary, which may make proof of
“loss- if it is not made promptly by Grantor.

S 1.6 - ‘ITnsurance Proceeds, Caus £ action, ‘Claims,
Compensation,: ‘Awar s, and ‘Recoveriess All insurance proceeds
on the Mortgaged Property, and all causes of action, claims,
compensation,. awards and recoveries for any damage, condemna-
tion or taking of all or any part of the Mortgaged Property Or
'for‘any.damage'orfinjury to it, are hereby assigned. to and shall
be paid to the Beneficiary. The Beneficiary may participate in
Cany suits.0r~proceedings,relating to any such proceeds, causes
of ‘action, claims,«compensation,:awards or recoveries and may
join with the Trustor in adjusting any loss covered by insurance.
The Beneficiary will apply any sums received by it under this
- -paragraph first to the payment of all of its cogts and expenses
“ijncurred in obtaining those sums, and then, in its discretion and
giwithout,:egardfto'thé‘adequacy of its security, +o the payment of
.- the indebtedness.and,obligations’secured by this Deed of Trust
“or to. the Trustor for restoration or repair of the Mortgaged
Property. : ' F .
- 1.7. ‘Rents, Reven ‘Income and Profits: All of

the existing and Tature. rents, revenues,; lncome and profits of
. the ‘Mortgaged Property that arise from its use or occupancy are
‘hereby absolutely and presently assigned to the Beneficiary.
. However, until the Trustor is in default under this Deed of
l‘Trust,Fthe,Trustor:will‘haveia license to collect and receive
those rents, royalties, income and profits. Upon any default
by the Trustor, the Beneficiary may terminate the Trustor's
license in its discretion at any time without notice to the Trus-
" tor and may thereafter collect the rents, royalties, income and
‘profits. SR ~ :

JEEn RS -1.7.1. Leases-and ‘Occupancy ‘A cements: If required
hy‘theaBeneficiary,;, e Trustor will not execute any leases or
cupancy agreements t ‘'of the Mortgaged Property




S 710742, - prepayments of.@ent;-Mo&iﬁication-of-A eenents
‘ ﬁﬁthout.the priox written consent of eneficilarys e Trustor
‘shall not accep '

leases Or .OCCup

;P:operty,;nor~mcaify or -amen X

nentsyvnor;inlany mannexr impair the peneficiary's -
,/rents,'rOYalties, income and profits of the Mortgaged FroP

S 1.8.*‘Transfer~o£-Interest; :

consent.of:the'Bene jciary, the Trustor shal

interest in the'Mortgaged'Property or sell,fcontrac

lease with option to purchase, or otherwise transfer

in the Mortgaged pPropexrtys.

1.9. . puaks -oﬁlImprovements;

-2 i not commit any waste on
- ty or take any actions that might jnvalidate
any insurance'carried on the Mortgaged property. The Trustor
will maintain the Mortgaged property in good condition and repair.
No Improvements may be removed,‘demolished_or materially altered

‘ eficiary. No per-
: interest

, : , o ] : imme=
diatélykreplaced by;similar‘property~of,at'1east equivalent value
on‘which the Beneficiary will;immediately have a valid first lien
- and security interest. C ' ,
- 2 1.10. ,SecuriE!iAg%eement: This Deed of prust consti-
tntes'a,Security Agreement wth respect to all personal property

' ,in‘whiCh;Beneficiaryﬁis,granted a security interest thereunderx,

‘énd;Benefibiary,shall have all of'thejrights‘and remedies of a

 f;securéd:party undethhefOregon Unifo;m,commercial Ccode, as well
”ias”al1 ptherqrights,andtrgmeaies available at jaw or in equity.

ARTICLE II '

. EVENTS OF .DEFAULT -

U -~ The Trustor will be in default under this Deed of
Cprast ifr oo N o

S f,fagZ;l,'TNon'Pa enb: }TheiTrustor fails to make any
;.payment,réqﬁireaf ~the Note Or anpruture advances, and does not.

tcure3that1£ailurgjwith£h1tenfdays‘a£ter written notice from the

"’ifaenefi¢iary.;.;:
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- The Trostor files

. -4, 'Breacﬁioﬁ:Otherzkggeements A defanlt occurs
under any agreement whleh/guaranteesVany,part of the indebtedness
- Or ‘obligationg Secured bx;this.Deed.ofvTrust.

2.5, " Misifformation.

Aeceleration: Deciere any or ali indebtedness
d of Trust to be due and payahble immediately.

Possessione

‘inreclbsurer'~
bros fo enforce

t iOn“Deedfbfffrust;
ity agr ement . T




‘lf:ébnfér'persons‘leéaI;xﬁgntitl

13788

3.1.4. " Power ‘of Sale: Cause any of all of the
, —oWer Of Sale: ¢

 7nbr£gaged Property;toﬂbefsold under the poywer of sale granted
';hy,this Deedjcf-T ust in any manner pe by applicable

law,: v -
i : " Sale of Mortgaged Broperty.s. For ally sale under
: ‘ granted by thi d of Trust,~thé'Benefi i
stee mus ‘ i eS required by
: 3 iratio , 1 time as jg

conditions specifisg by th
~cable law, . '
the_Beneficiary,

SR 3;3::7Pr65eédsﬁof.%aie:4 The proceeds of any sale under
~this Deed of Trustrwil; be appiled,in,the following manner:

3.1, fCOStS“Ehd;Expenses&
e,fincIuaing
- S and disbursements,=‘
and bayment of a1j expenses, iliti
Trustee, together with ;

- annum on all advan

‘ 3.3.2, L Sume Brnana DY Beneficiary.. Payment of all
‘sums<expendedvby the Bene,1c1ary Under ‘the™ £ this Deed of

Trust and not yet_repaid,,to' : '

: ;the'rate*of‘ten'perce t :

,»*4‘.~‘»'1~3.3;3; iIﬁdébtédneSSszPaymenﬁvof”thevindebtedness and
,¢bligationsvoffthe;Trusto:gsecured;hy;this Deed of Trust in any
.-order that;thegpenefip'axy chooses . S T A

S 3.304. - Remainder:

,}The reméiﬁdér;fif any, to the per-
ed to. it. e :

. ARTICIE 1y
. GENERAL PROVISTONS .

“Notice: All notices gi#en
,writingvand»Will_be effecti
or, if;mailed,

bloc Onjthe}f?bnt
any notigngursyant to ex




: sélé in the eﬁeht;Of'deféulﬁishall~be gufficient if such notice
;*cgmpliestith'all,provisioﬁs;of_orggonlawiappliCable to exer-
_ ;cisefof,spChgpowersjof sale:fﬂAny,paxty may;byvnotice'to the

f oﬁhe;s‘designate]a different?address; R
~.l L '4;2; “Ihspedtions;.Tﬁé'Beneficiary~may at"any i

reasonable times enter upon‘an&>inspect the Mortgaged property
~in person OX by agent. B AR

: U a,s Reconveyance : ypon the payment jin full of all

tﬁisgDeea*of,Trust, the'Beneflcia:y.agrees to
_reconvey the Mortgagedfrroperty, and upon
. payme fees : ‘othe “sums owing to it under this
V‘Deed~OfJT:ust; th tee wil 1 ey the Mortgaged‘Property
vwithoutkwarranty to the. onsvlegallYFentitledAto
it. RENNEE o : o

o 4.4. - perms: - The. term sprustor” includes both the
_origina1~Trustorfand any subsequent owner Or owners of any of
the Mortgaged Pr0perty;,and the ~term ngeneficiary” includes the
;original,Beneficia:y and also any future owner or holder,
,»including'pledgees and participants, of the Note or any interest
{therein.‘-Whenever,thelcontext;requires;fthe singular includes

'thejplural;and}vicelvgrsa and,eachfgender] udes each other
Tgender;,~Thefheadingsf0f'thé{articlesoffthis;Deed of Trust are

;forfcqnvéﬁiencefonly:andfdo‘notlemit'its provisions.

: TR : 4;5.‘”Applicable=law: This Deed of Trust will be

' governed by Oredon  iaw. - -

. N g.s.]”RemovaI=éf:mrusteé:v the Beneficiary may remove
,;thévTrustee or any successor Trustee at any time or times and
~<appqint~a,succeSSOr Trustee'hyzrecording a written substitution
-infthe-COﬁnty*whére.théfreél‘propertyvcovered,by this Deed of

f»’T:r:uS‘t:;;:.‘sv;l'c:okai;ed‘,jor:fiyn'any.oi:he‘rvmaufme::pt-z::m;rl:ted by law. Upon

;thdtfappgiﬁtmeﬁt,;allfdethé'powers,rrights‘and'authority of the
"jT?@s;eglwillfimmediately_become vested in its successoT.

. WEOUESTS. FOR NOTICE -
eguéétérfhat aféolebfiahytnotice of
£ sale equiredibywlaW3be mailed to it at

s

Kie s ;:'r‘nus'rohf: T, .
,:‘ 1 {12 {v iT,»_;?ﬂoﬁps J.
 20DRESS: 0, Bo 257
o Kaw 7K Fellsy Dregpem
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./BE IT REMEMBERED, That on'this.15.£0 . . day of. . .October : 19.8
-before me, the undersigned, a’ Notary Publicin and for said- County and State, personally appeared the within
ramed s ot . e ,

..Fhomas..J...Shaw.

.IcnoiVi; to n‘ze"?obe the identical individual.:.... described in and who’ executed' the within instrument and
acknowledgedy “iiig ;!h'zz‘t».‘,'.“.:hj;ﬁs ......... ....executed the same freely and voluntarily. 7
AR e, ~IN -TESTIMONY WHEREQF, I have hereunto set my hand and affixed
S“fb.. : :

my offici

', 4:‘ ﬁoi&ry Public

on ‘expires.......... /. f.. . L./

EXHIBIT "A" .

Description of Property

;g,,g,v:jfVAattagﬁfOfﬁiahd situatediinfthéjSE‘1/4 of Section
32, Township. 38 South, Range 9, E.W.M.,. more particularly
- described as follows: = ’

© . . . Beginning. at the East quarter<éorner of s=aid
‘Section 32; thence S. €9°36'00" W, 38.1 feet to a point on the
Southeasterly line of Kinlock Street; thence 5. 38°56'00"
~along said Southeasterly line of Kinlock Street 16.47 feet:
‘thence S. 10°46'30" W. 246.59 feet to a point on the South-
1wester1y‘1ine'Qdeifthjstreet, if,extended'Southeasterly,
-said point being "“THE TRUE POINT OF BEGINNING" of this des~
cription and being marked by a 2" iron pipe with brass cap;
thence continuing S. 10°46'30" W. a distance of 317.04 feet
to a 1/2" iron pin; thence N. 50°27740" W. a distance of
285.03 feet to a 5/8" iron pin; thence N. 38°56'00" E. a
;distahcé]qf@276.49g£eetgto_arpoint‘on.the,Southwesterly line
- of EifthLStreétr"thencexs.351°04'00?;E;‘along said South-
';weSterIYg1inefand}said¥linefifvextended”a,diStance'of 135.40

VIR;fEet?tofthefboint?bfgbedinnings’




- thereof, given py pd ge
;;,wrecd:ded'March'23,?v r o d
© Of Klamath county! Oregon

RV 2. ihEasement,
”ItherEOf,‘given'by» doc- er :

;ukudated‘August 22,;1966;fand;recorded
',ionrpage{QllorandirefreCOrdéd‘in M-66.

.RlamathrCounty,fOregon.f i

B T | ; , Ims ang
Provisions od mber ¢ to the City of

~ Klamath'Falls,~ “egon, g i - ¢ and recordeq July
1967, in M-6 ] ‘ ; unty, Oregon,

isclosed by
YXecords. of
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