THI Aé.RE‘E‘MﬂENT, ade and entered into this _14th day o October
JAMES H, 'CAVENER and JUDLITH L: - CAVENER, husband ' and wife,

hereinafter cailed the ""Borrower(s)"” and WESTERN BANK, an Oregon banking corporation, hereinafter called the “Bank":
WITNESSETH: On or about. the .. 8th _ day of —QOctober ' - 19 81  the Borrower(s) (or the original

" meker(s) if the Borrower is an assignee of record) did make; execute and deliver to the Bank that certain promissory note in the
sum of $:-9,400.00 - payable in Avpmly (Hifaliments with interest at the rate of 19. 50 % per annum. For the
_purpose of securing the payment of said promissory ‘note, the Borrower(s) (orthe original maker(s) if the Borrower is an
:-assignee: of .record) did" make, execute and deliver: to the Bank their certain Mortgage or Trust Deed, hereinafter called a
" “Security. Instrument” bearing date of .__October: 8 ., 18_81 conveying the following described real
property, situa in the County of - Klamath i Stateof __Oregon to-wit:

UENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, Klamath

. }whi‘éh"Secdrity Ijnstrrulyn‘eihf was duly reco',rdjedr in the récords of said county and state.
aos Thére i's, now due and owing upon the promissory _ryiote‘ aforesaid, the principal sumof _Nipne Thousand Four
Hundred' and no/100ths ' : DOLLARS ($_9,400.00 )

together with the accrued interest thereqn( and the Borrower(s) desire a modification of the terms of payment thereof, to which
/the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise. :

NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the
‘parties hereto do hergby agree that the balance now due and owing on the promissory note hereinabove described shall be and

SRR

is payable in installments of _

DOLLARS ($_9,400.00° - ) each; plus mopthiy interest on the unpaid balance at the rate of 15.00%
per annum, The first instaliment shall be and is payable on the __8th day of _ Navemher 19_ 82 ,anda
Iikg installment shall beand is payable on the -~ 8th day of each month thereafter until the principal and interest are fully
paid, except:that the final payment of principal and interest if not sgoner paid, shall be due and payable on the _8th _ day
of _ .- il 1983, If any: of said installments or either principal or interest are not so paid, the entire

balance then owing shall, at the option of the Bank or its successors in interest, become immediately due and payable without
- notice, - S R . : : - :
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'

ST "Ekéept a5 herein i'fiddiﬁé&"in ﬁeménﬁﬁéf ‘and éon the térms and conditions herein stated, the said promissory note and
Security - Instrument shall: be in full force and effect, with all the terms and conditions of which the Borrower(s) do agree to
complyin the same manner and to the same extent as th

i ough the provisions thereof were in all respects incorporated herein and
made a part of this agreement. - S : : PR

- IN.-WITNESS WHEREOF, the Borrower(s) have hereun
presants to be executed on ity be

®"

to set their hé'nd(s) and seal(s) and the Bank has caused these
alf by its dqu achorized representative this day and year first hereinabove written.
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