EED OF TRUST is made this. ......... 1381.... ' aiy of... October

i THIS v a...dayof.. Q¢tObexr . 0 .
- .19.82, among the Grantor,. .. Bruce. W, Caldwell and Tawnie K. Caldwell, =~~~ "7
. ‘husbandeandiwifes . ... .. il (herein “Borrower”), ... e
- William Sisemore ... . . SR SRS ...+ ... {herein “Trustee™), and the Beneficiary,
- Klamath:Fixst Federal Savin S..& Loan Association ;. . -; & corporation organized and
. -existing'under the laws of the. United States of America . whose addressis..................

- PA0. Main Street, Klamath Falls, Oregon . iei ioolii.. . (herein “Lender™).

crem recited 'agid‘!he‘ trust herein created, irrevocably grants
of sale, the following described property located in the County of
SE .‘,"_St;t&‘gf_ Oregon: o [ERCRSS .

., Block 11, BUENA VISTA ADDITION TO THE CITY OF
: ALLS,ainﬁthe;County,pf;Klamatp,5State,of Oregon.

Subject to a previous:Mortgage to the State of Oregm ,
represented and acting by the Director of Veterans' Affairs,
r§¢orded;inTVoluméLM79tbntPage.9358, Mortgage Records of
-‘Klamath County, Oregon. Grantor covenants and agrees to
‘make 'the payments on ‘the First Mortgage and agrees that a
déféhltfpnjany,6f,thewtermsfof_the,First,Mortgage shall
constitute a default.on:this the Second Deed'of Trust, and
thefhblae:fhérefof“shallgbe;gntitled~ﬁosforecloSe on the
~‘Sé¢gna?D§€dTO£gTru$t;ﬂ~TheﬁgrantotlalSOfCQVeﬁants and
ees ‘that 'additiona advances under the First Mortgage

“forbia ”"ithbuﬁjtheﬁdaneﬁtibf;Klamatﬁ‘First

av a. ¥ ation.. .ol

BT My

<. ....Klamath Falls,
R R city)

s on the property, and all easements, rights,

' appuiftenanpes,?rents’ (subject the‘yer;tqft(hc, rights ‘and authorities givén hérein to Lender to collect and apply suck

. rénts); royalties, mineral, oil and ‘gas rights and, profits, water, water rights, and water stock, and all fixtures now or

. hereafter.attached to the property, all of which, including replacements and additions thereto, shall be deemed to be

. and femin a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
' ehold estate if this Deed of Trust'is on a leasehold) are herein referred to as the “Property”;

l 3 ".Tfisgscvi;; to Lcndéij (a)vthe;rgupa’yment_d;f the indcbtédncss evidenced by Borrower's note dated OCtober,

$3¢°1982 " (herein “Note”), in the principal sum of SIXTEEN . THOUSANR .FIVE. HUNDRED ... . ...
AND:NO/LOO% % % % % % & & %. % :.’:Dollars,;with’imcrest, thereon, providing for monthly installments
of plfimfi.i(g?l and intercst, with the balance of the indebtedness, if not sooner paid, duc and payable on.
November '5th, 2002 tovswiiee oo the payment of all other. sums, with interest thercon, advanced
in accordance: herewith to-protect: the security of this' Deed ‘of Trust;-and the performance ‘of -the covenants and
agrecments of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made

to Borrower by Lender pursuant to_paragraph 21 hereof (herein “Future-Advances”). .

............

S LB X covenan rrower awfi lly qps{qd; of the ‘ﬁéstat‘é:hé;r‘jc‘ljy;(:_ényt;yéq and has the right to grant
A vey:the Property,.that the Prope
v : Y ineat

ty is unencumbered, and that Borrower will warrant and defend generally
s ‘and demands, ‘subject to a ‘declarations, easements or ‘restrictions listed

ce policy insuring Lender' inte

- the:tidl to_the Property-against-all claim
‘in fexcenti I

i
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ower and Lender :cqyenéx_)t and agree as follows: . : '

S ayment of Principal and Interest.” Borrower shall promptly pay: when due. the principal of and interest on the

‘ :inkdebtednessvevidencediby the Note, prepayment and late charges as provided in the Note, and the principal of and interest

f‘on»,an%eFutulje Advances securcd by this Deedof Truste oo o oo iig L Sl
*'2," Funds for Taxes and Insurance.. Subject to .applicable law or to-a written waiver by Lender, Borrower shall pay
16 Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
“a-sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may aitain priority over this
. Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelith of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of ‘assessments and bills and reasonable estimates thereof.

. The Funds shall be held in ‘an-institution: the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law

rmits ‘Lender to. make such a_ charge. Borrower and ‘Lender ‘may ‘agree’ in: writing_at the time of execution of this

i st on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law

ot be required to pay Borrower any, interest or carnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

*purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust..... : ool oo S :

~ If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

thé due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,

- assessments,” insurance: premiums ai und rents as ‘they fall due, such excess shall be, at Borrower's option, either

promptly repaid. to . Borrower orcrecite to Borrower on monthly instaliments of Funds. If the amount of the Funds

held by Lender shall not be sufficiént to pay taxes, assessments, insurance premiums and ground rents as they fall due,

‘Berrower shall pay to Lénder any amount necessary to make up the deficiency within 30 days from the date notice is mailed

by Lender to Borrower requesting payment thereof. .« = TS RIS "

. “Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds

held by Lender._If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no later than. immediately prior to the sa e of the Property or its -acquisition by Lender, any Funds held by

Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. ‘Application of Payments. Unless applicable. law -provides otherwise, all. payments received by Lender under the

Note and paragraphs-1-and 2 hereof shall be applied by.Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then tointerest payableon the Note, then to-the principal of the Note, and then to interest and

princ‘i‘pal on any Future Advances. :

. - Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or grovnd rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

. Borrower:shall promptly- discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to, discharge any “suich lien so long as Borrower shall agree in writing to the payment of the obligation sécured by
such lien in a‘manner acceptable:to Lender: or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate.to. prevent the enforcement of the lien or forfeiture.of the Property-or any part thereof.

S. Hazard Insurance. -Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included ‘Wwithin the term «extended coverage”; and such other hazards as Lender may require
and in such amounts and for.such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that:amount of coverage required to pay the sums secured by this Deed of Trust.

The insurancé carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be ‘unreasonably withhield.” All premiums on’ jnsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by:Borrower making payment, when due, directly to the
insurance cargiers ;i R A [ Sl [N

"~ All insurance policies and renewals thereof shall.be in form acce nclude a standard mortgage
clause in favor of and in form-acceptable to Lender. ider the; i newals thereof,
and Borrower shall: promptly furnish to Lender all renewal notices an i i
Borrower shall give prompt notice to the insurance carrier and Lender. :Lender may make proo
by Borrower... k

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration OT repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the-insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sims secured by, this Deed of Trust. . . o i L )

Unless Lender and Borrower otherwise agree in‘writing, any such application of procceds to principal shall not extend
or postpone the due date of the, monthly. installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.” If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
cr acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition). . .. -~ T [ : :

6. Preservation and Maintenance ‘of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in goo ie and shall not commit waste of permit:impairment or deterioration of the Property
and shall comply with the provisions o lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unitina
condominium or a planned { i s under the declaration
or-covenants’ creating or governing the ini ‘uni y s of the
condominium’ or planned -unit development, and ¢ ;
rider. is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part'hereof. "' - o
.+, :.7.: Protection’ of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust; or if any: action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then’ Lender at'Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and ‘take such action as: is necessary to protect Lender's. interest, including. but not limited to, disbursement of
‘rensonable attorney’s fees and: entry upon the Property to make repairs. If Lender required mortgage insurance as i
condition of making the loan secured by this:Deed-of Trust,- Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the .requirement for. such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.  Borrower shall pay the amount of all mortgage insurance premiums in the

_manner provided under paragraph 2 hereof.

- Any amounts disbursed - by . Lender_pursuant to this _paragraph 7, with .interest thercon, shall become - additional
iridebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest

“stich. rate-would ‘be contrary. to ‘applicable law, in which cvent such . amounts shall bear interest at the highest ratc

er applicable law.. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

‘ ISP -Lender may:mhkd blji.ézgusc to be made reasonable entries upén and inspections of the Property, provided
> that Lender shall give Borrower o ' prior to any such inspection specifying reasonable cause therefor related to Lender’s
-interest;in the Property. e e et :




an award
mailed, Ieng,

cumulative to any other right
oncurrently, independently or

13. Successors and Assigng Bound; Jojn¢ and Several Liability; Captions, The COvenants and agreements herejn
contained sha]j bind; and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the Provisions of Paragraph 17 hereof. Al Covenants and agreements of Borrower shajj be joint and several.

€ captions and headings of the Paragraphs of thjg Deed of Trust are for convenience only and are not to be used to
“interpret or define the Provisions hereof.
.. 14, 'Noti cept for any notice required under a
Borrower Provided for in thig Deed of Trust shall be given
the Property Address or at such other address a5 B g Y. notice to Lender as provided herein, and
(b) any notice to Lender shaj} be given by certified quested, to Lender's address stateq herein or 1o
such.other address a5 nder may des; as provided: herejn, Any notice provided for jn this
of Trust shajl pe deemed to j or Lender whep given in the manner designated herein,

15." Uniform Deed of Trust; This form of deed of trust combines uniform Covenants for
Dnational use and non-uniform . cove tions by jurisdiction to constitute 5 uniform SECurity instrument
;:overing real pr perty. i y : the law of the jurisdiction in which the P i
o th ? > 4 v) 1 A 4

17." Transf, Property; Assumption,
: by Borrower without Lender's Prior ‘written cop 8 (a) the creatio
this Deed of Trust; (b) the creation of a purchase money security interes; for houschold appliances,
descent or by operation of Jaw upon the death of 5 joint tenant or (d) the grant of any leaschold interest of three years
not"co‘ntaining an option to. purchase, Lender may, at Lender's option, declare all the sumg Secured by this Deed of Trust to be
immediately de and«payahyc. Lender. shajj have wajved such option 1o accelerate if, prior 1o the
an

or less
" sale or transfer, Lender
Person to whom tha Toperty-is-to be sold Or transferred reach agreement in writing that the credit of such person

‘i&;sati{chtor? o Lender and that the Interest payable op the sums secureq by this Deed of Trust shalf be a such rate as

,,pder._sh‘al‘l Tequest. If Lerider has Waived the option (o accelerate provideq in this Paragraph 17, and jf Borrower's successor

in—‘gntel;est has-executed a Written a§§umption.agreement» accepted in writing by Lender, Lender shall release Borrower from
i ] e. Note, :

all obligations under this.Deed of

NoN-Unirorm CovENaNTs. Borrower and Lender further covenant and agree ag follows:

)( 18. Accelerah‘on; Except ag Provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants 0 pay when dye any sums secured by this Deed of
Lender Prior to acceleration shaj) mail notice to Borrower ag provided in Paragraph 14 hereof Specifying: (1) the

5. (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to

such breach mugt be cured; and (4) that failure to cure such breach on or before the date specified in the

i Trust and saje of the Property, The notice shall further

Lender shajl be e
Paragraph 18

sale, :
Trustee shaly deliver to the purchaser Trustee
expressed or implied. ‘The recitals in the Ty
therein, Trustee shall apply- the proceeds of
sale, includin 5 but nog limited to,
by this Deed of Trust; ang (c) the
=19, Borrower’s

bays all reasonable ¢ ]
contained: in’ this: Deed of Trust and :in en

Including, but not limite 1o, reasonable attorney’s fees: an Kes'such'a fon as cr may reasonably require
to-assure that thevlign:of,this deed of Trust, ‘Lender's Orrower's obligation' to pay the sums




this Deed of Trust ang
rred.

rity hereunder, Borrower

tion under paragraph 18
come due and payable.

by agent or by

.. BTUCSW. Caldwell _ -
" ‘Tawnie K‘.‘»L»Caldwéll; . —Borrower

County ss: .
32 » personally éppeared the above named
e e and acknowledged

Or notes, together
- You arc¢ hereby directed to cancel
v réconvcy, ‘without warranty, all the

crsons legally entitled thereto. :
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