'William5Béflbw~

--Byron--Serucgs:-

hereinafter called Mortgagor,

: : : : . hereinafter called Mortgagee, :
- WITNESSETH, That said: mortgagor, in consideration of ... Ihr.ea..Thnusand..dczlla::s....and..nQLl00»

2w (83, 000,00) semrmmms ' Dollars, to him paid by said mortgagee, does hereby grant, -
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
‘. erty situated in.::. . KlamatH..: County, State of Oregon, bounded and described as follows, to-wit:

S 1ots 7, 8 in Block 122, Klamath Falls Forest Estates :
. o Highway- 66 Unit, Plat No, 4 as recorded in Klamath County,
' Oregon, . = ‘ ' '

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

§ :Together with all and singular the t heredit and appur thereunto belonging or-in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
‘- premises at' the time- of the .execution of this mortgage or at any time during the term of this mortgage.

it To Have and-to Hold the said premises with the appurtenan-es unto the said mortgagee, his heirs, tors, administrators and .
*.assigns forever. . B TR S S :
i7"z This mortgage is intended to secure the. pay t of a certain promissory note, described as follom:

Thesum of Three thousand dolla'rs",: B payab‘léi’in:'vmonthly installments of
not less than $125.00 per month. ) o R

!
-8
:
i

. aLhe date_of ‘mntun'ly of ekt 1 by this 4o is the date on which the last. scheduled principal pay t b due, to-wit: '
S gt ity o g g , |
: Th’ev . . that the ds of the loan repr d by the above déaibed note and this mortdade are:

(a)* for g ;- family, - B hold or agriculi

it ily - fo Y, purposes -(see Important Notice below),
(b) lor an crganization or (even i mortdagor is a natural person) are for business or commercial purposes other than agricultural purposes.
And said mortgagor covenants to and with the 73 his heirs, i mini: and assigns, that he is Iawlully seired in fee simple of said

and will warrant and lorever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereot; that whila
any part of said note remains unpaid he will pay all taxes, assessments and other cherges of every nature which may be levied or assessed against said property,
< or this mortgage or the note above described, when due and payable and belore the same may . become delinquent; that he will promptly pay and satisfy any
23] and all liens or encumbrances that atre or may become liens on the premises or any part- thereof superior to the lien of this mortgage; that he will keep the
buildings now. on or which may be hereafter erected on the premises insured in favor of the mortdagee against loss or damage by lire, with extended coverage,
in'the sum of § in a y or i ble to_the mortgagee, and will
have all ‘policies of insurance on said property made payable to the as his int. ¢ may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises_in good repair and will not commit or suiler
any waste of eaid premises. Now,. therelore, it said martgagor shall keep and perlorm the s herein ined and shall pay said note according to ifs
terms, this conveyance shall be void, but otherwise shall remain in tull force as & mortgage to secure the performance of all of said covenants and the pay-
ment of ‘said note; it being agreed that a lailure to perlorm any covenant Rerein, or il proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any. part thereol, the mortdagee shall have the option (o declare the whole amount unpaid on uidy note and on this mortgade at once due and payable,
and this mortgage may be loreclosed at any time thercalter. And il:the mortgagor shall fail to pay any {ares or charges ol any lien, encumbrances or insur-
- ance premium as above provided for, the mortgagee may at his option do so, and any payment s0.made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may be lforeclosed for principal, interest and all sums paid by the mortgdefiee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.
. In the event ol any suit or action being instituted to foreclose this moridage, the losing party in such suit or action agrees fo pay all reasonable costs
*.incurred by_the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney’s fees in such suit or action, and it an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
: sums. to be included in the court’s decree. Each and all of the covenants and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortdagee respectively. In case suit or action is commenced o foreclose this mortgage, the court may, upon motion
ol ‘the mortgadee, appoint a receiver to collect the rents and prolits 2rising out of said premises during the pendency of such foreclosure, and apply the same,
i first. deducting .all proper charges and ding the ex ion of said trust, as the court may direct in its judgment or decree.
. In construing. this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that i} the confext so requires, the singular
.- pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that Iy all 1 changes shall be made,
:;assumed and .implied to make the provisions hercot -apply equally to corg i to individ

"IN WITNESS WHEREOF, said mortgagor has hereunto set his hand. the day. and year first above written. !
" *IMPORTANT NOTICE: -Delote, by, lining out,' whichever. wamanty {a) .or R TS A !
b} 15 not applicable; if-warranty {a) is applicable; the. ges MUST M&%}z ,m Z |
ply: with _the  Truth-in-Lending ‘Act and ' Regulation ‘Z ‘by. making re-. _ - £ LRl LR

.+ quired disclosures; forthis purposs, if -this  inst is to be o FIRST ‘W:Llll:am BarlQW i
“lien 10" finonce the purchase of a dwalling, usa S-N Form No. 1305 or : ’ i
ivalant;. H Y is NOT to be a first lien, use S-N Form : o

q ; if this: instrume
No."1306, ‘or-equivalent, - % - : S .
TATE oF DRESECTRES, of 24 TEACICA s
: iy > R o B Lol . W . ‘e

S Pe(gong{ly dppeared “the nbove\mnsg\. ....... o illiam.

!

. Septemb_exr_ 30 15,82 i

arlow

and ;acknowldrided  the
$:Betord me:...
LA

nt to be. . hiS luntary act and deed.

Myr commx\m%expires:.mm { quozzykgbli&éﬁl rni

-H

s AR

y - STATE OF OREGON,
. : : 5 L : -County of ... Klamath.... } S8.
B SECUTEIN FRE S T ) ) ’ : I ‘certify that the within instru-
Lo e o ment was received for record on the
A8 day of .....Qck... ., 19.82,
AR M e . (DON'T USE THIS . | at...ll;:32..o'clockA..M., and recorded
m SR T s :;:":z';‘:::‘:z ; in book/teel/volume No...M82...... on
o S i Lases in-coun. . page. 13820 or as document/fee/file/
TS WHERR . instrumént/microfilm No. 16421

UsED.)

" Record .of Mortdages of said County.

B “Witness. my -hand -and seal of
County affixed.

_Oregon. City:
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