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, Oregon
-Home Administration; United

t e ‘ 1e promissory note(s) or assitmptiont
ote,”. which has been executed, ‘Bortower, s, payable to, the order of the Government, &
on of the entire indebtedness at the option of the Government upon any default by Borrower, and is

s G enrdh HOm 6

CammialRate " Due Date of Final
we b . Installment . ..

(RIS FL A

10/18/2002
10/18/2022

. s thé igterest;fate is les$ than .—— arm ownership | perating‘loan(s)‘segqted}p_y;,t_hi\s instrument, then the
;rate may, be chzmged.gza‘sproyided;in:1.}1?.5;;!g;'u?_)?;',:;i gl ; L g i S
s 1222And the inote: évidences a loan 1o, ‘Borrower, and :the Government;at: any:time, may: assign the note and insure.the

f:paymentfthetof ;pursuant to the Consolidated: Farm and ,Rural Development:Act; or:Title.V of the Housing ‘Act of 1949, or

N any. other statutes édnﬁnistg;gd;by the Farmers Home Administration; oo s pmiauis i v o, :
FYLEA TAnd it .the purp ;s and 'intent of this instrument that, among other things, at all times when the note is held by the
J Govetnment; or ‘in the event the Government should assign’ this instrument withoutinsurance of the note, this instrument' -
J shall secure’ payment of the note; but when the notetis held by-an‘insuréd:holder, this fiistrument shall not secure payment
wof the:nite’ orattch to the debt evidenced thereby, but;asto:the:note and such debt:shall constitute an indemnity mortgage
SR sequre)-tl}em(}ov‘emmvent' against loss under,its insurance contract by reason of any default by Borrower; ) ’
" And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
- by-the Government pursuant to 42 U.S.C. §1490a.
" NOW-THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
: should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note als and extensions thereof and any agreements contained therein, (b) at all times when the
note 'is held by an | > petfor’manceof Borrower's agreement herein to indemnify and save harmless
the Government against Joss under ita insurance contract by reason of any default by Borrower, and (c) in any event and at
s 10 secure ‘the prompt’ payment of all"advances and expenditures made by the Government, with interest, as herein-
ibed, and the performance of every covenant and agreement of Borrower coritained herein or in any supplementary
--Borrower does hereby grant; bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-

of Oteﬁonscoﬁnty(iéi)ﬁf SR fK_’]gamath

| DESCRIPTION OF PROFERTY

1:_@6;6; 1n nmth ho@tys Oregont

Saeden 15 Tomnhtp39 Boﬁth, Range 11 Fast eof the ‘Willemette

MGt Beginning at a point on the North line of said Saction 15
_ fest Vest of the Korthesst corner. thereof ; thence Wast along
{na to the Korthwest corner of the 'NENE} of said section; thence
ot line of said NEINE{ a distance of 185 feet to a pointj
‘ 14ne of said section a distance of 789 faet,
West line of parcel conveyed to lost River
emats! oci y:Deed Volume 236 page 572, thence Korth along the
Hast 4= of esid pa int of beginnirg.
ZCEPTING from the: above described parcel that portion tharcof
River Cemetary Association, Ine., by deed recorded February
236 page 572, Dsed records o2 Klsmath County, Oregon.




“of the Bonanza~Lorella County Road
: {llemette Meridian,

ALSO that portion of the SWiSW} of Section 11 Township 39 South, Range 11 Page
3 “'Iul.lam'qt,t,e ‘Meridian, described as. follows: Beginning at the
; t.jldig:bf,tbe;hat‘line of the SWist of Seect
nd the ‘North line 'of the Bonanza=lorella thence Westerly
€aid Fortherly line a distance of 193 feet; thence North to the South
if lost River; ‘thence Southeasterly along the South line of Lost River to

11 8_of sald SWiSW{; thence South along caid East line to the point of

m - the SWisW S Totmship 39 Seuth, Range 11 Fagt of
tta Meridian tho following: Beginning at a point on the South 1line
' Bonenze~Lorella County Road vhich 18 742 feet Eagr along said line fron
8t line of the SWSW} of Section 11 Wps 39 S,y R. i1 B.H.M.; thence
, pulng Esat along satd line a distance of 448 feat; thence South 140 feet;
hgng:i'wrnii;féési feet, more or lees, to a point due South of the point of
beginning, thence North 140 feet, more or less, to the point of beginning,

on of ths SE{NE} and NR}NW} lying Southwesterly of the
rella County Road and all of the SWiNE}, WNIE, SiNWE and S} of
~Bange 11 East of the Willamatte Meridian,
t of the South 330 feet of the SEsE{,
» pnd NEYNE}, EXCEFTING the Esst 1200 feet of said NE{NE} of
phdp 39 South, Banga 11 -Bagt of thy Willgmette Meridian,

the'ffollowing items, and -

Ans‘Sprinklers,,Riq_Gun

. 27 Booster. Pumps, Berkley~G.E., 50 H.P, -
”1_BppSté:qump,*BerkleyeG.E., 20 H.P, -

1 Turbine Pump, Byron ‘Jackson, G. E. Motor

{ v o
10 v&lpﬁghts;in?sxe asements, heredit.
profitssthereof:and: revenues and income:therefrom;

or reasonably:necessary. to the use;thereof,;including,

re
- T)T T : [ { emni 1d save:
harmless the.Government -against any loss under its insurance of payment of the note by reason of any default by Borrower.
'At‘hﬂ’tirnés%whemthe note is held by an:insured holder, Borrower shall continue to make payments on the note to the Gov:
ernment, as collection agent for the holder. -

Government such fees and other charges as ma); now or hereafter be required by regulations of

35 4

t of 1/12 of the estimated annual taxes,

nent; the Governiment may at any time pay any other amounts
L n due, as well as any costs and expenses for the pre-
ection, of ( iof ‘this ‘as advances for'‘the account ‘of Borrower. All such advances shall bear
interest’at the rate borne" te'y ) ¢ highest interest rate,- -~ <oome o S
D (5) . Al advances described in this instrument, with interest, shall be immediately due and
- payable:by ‘Bonowerto-the"Govemmqn without-demand at-the place designated in the latest.note and shall be secured here.
by. No-such advance by -the Governmentshal} relieve' Borrower from breach of Borrower’s covenant to pay. Any payment
'madc,;b}LBorrdwer_may\\he,,,applied or any indebtedness to the Go ment securcd hereby, in any order the
Governmentde;ermines. 5 VIR Y S SR O S
-(6) ; e loan evidenc i se zed by.the Government,
3 Pyt whet il 'tax s} s, and assessmients lawfully attaching to 6f assessed
assessments in connection with water, water rights, and water stock pertaining
alp ibed:above,:and promptly deliver to the Government without

PrEs}
S 2838
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ce policies appzbﬁ'ed 1V>y the Government and,ét its ;

0 keep the property:insured as
o-deliver such policies to the Governm

- Teques HCA 0 e o enL. 3 Sl

.04:++(9) 7 To' maintain: improvements in:good .repair and make repairs required by the Government; operate the property in

“..-a.good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
‘the Government from time to timie may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or,without he writfen-consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes. -

(10) ‘To comply with ali laws, ordinances, and regulations affecting the property. , - : = .
t/{:1((11) To"pay or reimburse the Government for expensés reasonably necessary or incidental ta the protection of the lien
" and priority hereof and to the enforcement of or the compliance with.the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to-and survey
4;0f the property, costs. of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
 advettising, sélling, or conveying the property. . . - LDeTn S A T
i (12)_ Neither the property nor any portion thereof or interest therein shall be leased, assigried, sold, transferred, or
" “encumbered, voluntarily or otherwise; without: the written consent of the Government. The Goverrment shall have the sole
and exclusive rights as mortgagee hereunder; including but riot limitéd to’the power to grant consents, partial releases, sub-
ordinations, "and-satisfaction;-and-no-insured hqlder.:;hall-»h;vejanyjright;title or interest:in or to,the lien or any berefits
hereof, AR i e R ' S
“Foirn s (@3). At-all reasonable-times-the Government and its agents may inspect the property to ascertain whether the cove-
" nantsand agreements contained herein or.in any supplementary agreement are being performed.
ey 4+ (14) [ The Government may (a)extend or defer the maturity of, and renew and reschedule the payments on, the debt
““evidenced by'the’iote or any indebtedness to the Government secured by this instrument, (b) release any party who is liable
L under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate its
. lien, and ‘(d) waive any other of its rights under ‘thi¢ iristrtument:. Any andall-this can and will be done without affecting the
lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note
or debt secured by this instrument unless the Government-says otherwise’in writing. HOWEVER, any. forbearance. by the

... Government-=whether -once or often-in exetcising any right or remedy under this instrument; or otherwise afforded by

- applicable law, shall'not be‘a waiver of or preclude the exercise of any such right or remedy.
"L (15) Iffat any time it shall appear to the Government that. Borrower may be:able to obtain a loan from a production
: t associationi)aiFederal land bank, or other responsible cooperative-or private crédit source, at reasonable rates and térms
*for loans for similar purposes and.periods of time, Borrower will, upon the Government’s request, apply for and accept such
“loan in sufficient amount to: pay ‘the note and any indebtednéss secured hereby and to pay for any stock necessary to be
.- purchased in-a:cooperative lending agengy:in-connection-with such-loan.-- -.; .~ i g -
+: -2 (16) Default hereunder shall constitute default under any other real estate or érop.or chattel security instrument held
orinsured by the Government and executed or assumed by Borrower, and default under any such other security instrument
“'shall constitute default hereunder. -~

(17) . SHOULD. DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or maKe an assignment for the benefit of creditors, the Government, at its option, with or without notice, may:
{a) declare the entire amount unpaid under the note and any indébtedness to the Government hereby secured immediately
due and payable; (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take -
- - possession. of, operate-or rent the property, (c) upor application by it and production of this instrument without other

‘evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other rights
and remedies provided herein or by present or future law. .

(18) . The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses -
incident to’enforcing or complying with the provisions hereof, (b) any prior liens required by law or 2 competent court to
be so-paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law: or a competent court to be so paid, (¢) at the Government’s option, any other indebtedness of
:Borrower owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of all or any
part of the ‘property, the Government and its agents may bid and purchase as a stranger and may pay the Government’s
share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,

- in the order prescribed above. - )

(19) Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valua-
tion, appraisal, homestead or exemption of the propesty, (b) prohibitng maintenance of an action for a deficiency judgment
or limiting the amount thereof or the time within which such action may be brought, (c) prescribing any other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or () limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a

transfer of; the property to a new Borrower. Borrower expressly waives the benefit of any such State law. Borrower hereby

elinquishes, waives, and conveys all rights; inchoate or consummate, ‘or descent, dower, and curtesy.

"1-(20) If any pait of the'}] r.which this, instrument is given shall be used to finance the purchase, construction or

., Tepair of property to be used as an -occupied’ dwelling (herein called “the dwelling™) and if Borrower intends to sell

*“or'rent the ‘dwelling and’ has obtdined: the Gove it’s consent to do'so (a) neither Borrower nor anyone authorized to act

wer will, aftér receipt of a bona fidé offer; refuse to niegotiate for the sale or rental of the dwelling or will otherwise
ecause ‘of race, color,religion, sex, or national origin and (b) Borrower

orrent t
. Jor Borrower will
“'make "unavailable

or“deny the dwelling to’anyoric'b

- recognizes‘#is illegal 'and "hereby disclairs, and will not comply with or attempt to'enforce any restrictive covenants on the
i+ dwelling'relating to race, color;religion; sex; ot national origin.
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ITNESS the hand(s) of Borr

At

'STATE pF oi;g

personally g_ppeaxed .the. a)gove— -

‘.unn

KCS

STATE OF OREGON:: COUNTY OF KLAMATH ;S8 |
1 nereby certify that the within mstrument was received and filed for -
record on ‘the ay : A.D /2 at g 27 o'clock?P M

and duly recorded in ' , of Mtge n page 13836
oo ; , JTY CLERK
FEE $___}_6__ , S 1.9 peputy

34




