nELReEG cov s S A
TRUST DEED, mAEg

i

| a§ Grantor, L WILLIAM L :
. GERTIELED. MORTGAG

LETESEG

 as Beneficiary,”

'-.”n_!M»“ :b_ AL - HELN b :
s,;;';WH?NESSETH: : R TR A SERRRE
sells ja;,nd[g:ohyeys to ‘trustee in 'trust, with'powe ale, the property
desctibed as: [T LR R L - capd

KLAMATH FALLS, in

‘R;Eéthér"with all ‘and “singular. the ¢t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. B :
“auts FORJTHE-PURPOSE

Sk ghe oo

‘xSOF"vECURING'*:‘PERFORM'ANCE“"f ‘edach’agreement. of érﬁntor herein contained and payment of the
HUNDRED.AND._NO/100= e s iEimi stiainis ninin mim okl

: Lot 23 Y Dollats, with interest thereon' accor 6" the terms of a promissory
date"herewith payable t ‘order and-mada By grantor;:the ‘tinal payment’ of principal and interest hereof,” if
not soonisr PATd; o be dus’and payable 1l irQetober 1558 v 585 7 - i .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and- payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without- lirst having obtained the written consent or approval of the benoficiary,
then, at the beneliciary's option, all obligations secured, by, .this instrument, . irrespective ‘of - the - maturity dates oxpressed iherein, or
herein, shall becoms immediately due and payable. R : .

riote of even

- The above described real property is not ly Ured: for: dgricbltural, “Himber or grazing purp
b To protect the security of this trust deed, drantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
$:~Fo -protect;~preserve-and intain-said - property - in-good" it ~~-»£unlm_g-«¢py—usemenl‘orereal:ng«anyimtnc‘tmn‘ thereon: - (¢) ~join"m any :

Foamm and repair;-not- 101 or, lish any ilding or_improv thereon; .. Subordination or other -agreement. alfecting this deed or the lien or charge :
- not to commit or permit any waste ol said property. . i R R AR thereok::(d) -reconvey, without warranty, all or any part of the property. The
oo 2."To . complete-.or. restore promptly and in good and ‘workmanlike grantee in_any reconveyance may be described as the “'person or persons

manner any -Suilding -or ‘improvement. which: may be -constructed, damaged .or. ;. legglly. entitled thereto, and the recitals therein of any matters or facts shall
0~ destroyed thereon, and pay when due all costs incurred therelor. yooe ] be ‘conelusive proof of the truthfulness thereof. Trustee's fecs for any of the
oo ww 4.3, To comply. with"al] daws, . b 1ati s, condi-  services mentioned in this paragraph shall be not less than $5.
B ‘{Eom"agﬂ‘;remictiqns aflecting. said property; it ‘the beneliciary so requesis, to . 10. Upon any delault by grantor hereunder, bencliciary may at any

-oin-in & ing such.financing ts* pursuant o the Uniform Commer- time without notice, either in. person, by afent or by a receiver to be ap-

ial Code as the “benéficiary ‘may require and to pay lor. liling same in'the : pointed by a court, and without. regard to the adequacy of any security for
~as well as the cost of all lien searches :mad the indebtedness hereby secured, enter upon and take possession of said prop- 3
genciesias: may > bé déemed - desirable by,;the erty or any, part thereol, in its own name sue or otherwise collect. the rents,
: K : S sues and profits, including “those past due and unpaid, and apply the same, i
A less costs and - s Yof - op jon and. collecti including r ble attor-
ney’s:fees upon any’ indebtedness: secured - hereby, and in such order as bene-
ficiary may. detesmine. .. . : : . .

é’i)roper public oltice or olfice
by ‘tiling olficers or rscarchin,
* Zheneliciary. N S e o :
= ~.4.. T providé tand’ H Iy 2 E ion" the | buildh
Tow or < hereaiter erected on the said premises against Joss or damage by :lire
and stuch other hazards as’the, beneliciargfay fromg time to time require, in :{esrmin e mon L e i L ede s -
anamount not_less’ than ~s.~..~.ins.qr e.v ue .. written in’ 11, The entering upon ‘and’ taking possession of said propesty, the
T able” 16 the benel y, with loss payab e latter; all’  collection of such rents, issues and profits, or the proceeds of lire and other
policies nsurance shall be delivered to the beneliciary as soon as insured: . policies or. jon or awards for any taking or damage of the
it the grantor shall-fail lor any reason to procure any such insurance and to ““'property, and the application or release thereol as aloresaid, shall not cure or
: deliver said - policies to the beneliciary at least filteen days prior to the expira- . waive, any delault or ,notice of delault hereunder or invalidate any act done i
B : tion Col sanyt policy; 101 in now or h {7 ;'slnced on said buildings,\"*'pursuant to ‘such notice.” -~ ": i
: éﬁi;.&:’é’fﬁ’.?{z ‘n'g;y fite sorr:th‘e}r‘fein:m;c:!potky ma’,‘» be applicd le)y Beaafie 1411 7012, " Upon’ delault. by granforiin paymen? of any ingeb;edn’e_ss secured
ciary ,upan_ any, indcbtedness secured hereby, and in such order as beneficiary {_"9"5!‘ or i ’m his perlormance OII: any agreement gereur:ider, t :b ’enel:x:x;ych maz
" may detérmine;’ or’ at option ot Beneéliciary ‘the entire amount so collected, or eclare all sums b3 eredy ‘je" p SY :h' trust de:d
any part thereoi, may be released tp_gran’to‘;.lSucﬂ apphnc;hon or re.lle_ase shall - :":;u E:’; Dene! ’g:gte t:: ecti th’e’“t’:u proceed lo?’ec‘l’o’ o ‘:;:'s ‘:‘ “":; s By
:'::’: ;:;Z o ;‘:::t'?mﬁa%tﬁg: notice of defaulf hereunder or inv :dale any " dvertisement and sale.. In the latter event the beneficiary or the trustee shall
Doy 3 p"["o“kee iaid‘p(emise; iree from construction L'ens and to pay all execute and cause to be recorded  his written notice of default and his election
a5t L nd" other charges that befevied sed pe to sell the said described real property fo satisly the. obligations secured
taxes, {s”;;mml’ oy ~b:‘lo:: :n‘.gﬂ,g :1 T:c))': ::,:,v 8 .“2;,::::,:, ,,,'{,”‘},'},.‘,’} " Nereby,:whereupon'the' trustee shall /:xe the time and place of sale, give notice
against:said property.” bel Y o * deli H thereof as then required by law and proceed to foreclose this trust deed in
charges become’ past due ‘or delinquent and promptly deliver receipts therelor e mer provided in ORS 86.740 o 86.795
fo beneliciry, shouldm!he g";'n::r fail t‘l:’ m:::t‘p:ymen;bf ! l: nyér‘: x‘e or ."’:hS& 13 ghould the benelicin;y elect to' lore.close by advertisement and sale
X nce - pre. -« liens ‘or other e rable ntor, either 8 -
ge??he::tmf:, ad W’-’ or.:by ‘providing beneliciary w‘:‘:l’: Iundsy with which to then alter default at any time prior to tive days before the date set by the
%e such paymen;.,.%melii‘c’x;a{yt n;:{. :tth its o'pliot:.’m::g p:'{men‘r ‘h"wei} g;sstees ‘h;r6 othe tmstee'l‘ sa‘I:, 1 e gr.gntorn:ar .gther pemninwinf:r::;:eg:g Pfcy
* the. amount -so 23 -interest "at:the rate set forth in note secur: .760, may pay, to the I3 s . -
g e H oy X ceribed i h ¢ ¥ tively, the entﬁemuht thén‘dus_ unde'; the terms of the trust deed and the

hereby, 108 ~with, the obligations.de in.p .§.and 7 of, this ely, 1 s e

trust. deed, 'shali be added to'and become a part of the debt seciired’ by this . obligation secured thereby (including costs and exp actually incurred in
trust deed > without “waiver of ‘any” rights ‘arising- from-~breach - of “siny'of ‘the “ enforcing the terms ot the obligation and frustee’s and attorney's fees not ex- i
covenants: hereof, and jfor; such payments, .wth -interest ;as:aforesaid, theiprop<it:i ding the ded by ‘law) other than such portion of the prin- :

ty . hereinbelore, descr b;d,,ls,;welli as . the, drantor, ,shall .be . bound .t ‘the.' cipal as would not lﬂ:n be due had no default occurred, and l)l_lere.by cure
:m):é‘ exfent ‘that’ they are bound for ;he ;)aymen "off the c’abligmi«mL %' fthe delault, in which event all loreclosure pe dings shall be d by

described, and: illls pay all bet rediately dueand’ payable 'w he trustee,

out notice.'and the monpayment: thereoi ishall,” at ithe: option.ol the:beneliciary,' 14. Otherwise, the sale shall be held on the date and at the time and

‘ﬂﬂ"?'“":‘“;,"" 5’:‘:',‘-;"3‘5.5};'«”"’4 trust. deed ediately.due, i Bble.and,...: place designated in the notice of sale or the time fo which said sale may
te a breach ol this eed. L N N y

i

¢ _deed. T he postponed as provided by law. The trustee may sell said property either 1

.6..To ‘pay-all. costs, fees and: expe  this trisst_including ths cos! in one parcel or in separate parcels and shall sell the parcelp or parcels at I
of - title . search as well as the other costs and expenses of the trustee incurred  auction to the highest didder lor cash, pa,ynblo at the "Tel: of sale. Trustee 1
|

{

in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to_the purchaser. its deed in form as req law veying
lees actually incurfed; i S BN tin ithe' rgpertyﬁw sold; *but ‘without ‘any ¢ o express or im~
7. To "appear” in’ ai nd ‘action or proceeding purporting fo plied. Th

r W Y,

A o 1 e recitals in the deed of any matters ol fact shall be conclusive proot
affect. the security. rights or. powers of beneliciary or. trustee; and in any suit, . .of  the truthtulness .thereol. Any. person, excluding the trustee, but including
action or proceeding i which the beneliciary or trustee may appear; including 3
‘any’* sait- for the‘lor'eclosm:d olh' thli’s' 'd?ed,'-toi pay-;ali! costs ‘:nd"’etpe‘mes. ‘:Ir:
cluding -evidence ‘of ; title ‘and.  the  benei iciary's.or- {ru ec’'s aftorney’s:fees; the . igpapn: 5 of ment of (1 e expenses foit) i
amount of. atforney’s fces. mentioned .in this paragraph 7 in all cases shall be im’in;mt’l'r{ mmoof‘lh: ::”’;:{ .n':i*l'n(a;m‘abl:ci:ma ;’f :‘l 'e'e'.’; ;
ficed by" the trial court amd in the event of an appeal lrom ‘any’judgmient ot “attorney, (2) to the obligation secured by the trust deed, (3) to all ‘;’"‘mn’ i
1 dreree ol the. teial coyrt, drantor lurther adreer (0 pay such sum as the ap- . paying recorded liens subsequent to the ‘inferest of the trustee in the trust

pellate court shall adjudde reas » N OF fruster's atlor. . deed an (heie.intereals mwy.appsar In the order ol their priority and (4) the
ran

"the grantor and beneliciary, ‘may purchase at the sale. )
L TS 'When trustee ‘sells pursuant ‘to” the’ powers provided herein, trustee

ney's fhew in wich appeal.” P e arplus, i any,. to the. toe. or 10 hin succensor in interest entitled to such ;
i Jein mutuslly agreed thats s v Tt enaesiuil, S w“' 3, i any,. o, the i ST AR : o » ;
! d t:" f?}rﬁ".;:"'"’ that any partion of all of said propesty shall be faken .y . i 16, For"any " rason permitted by’ law beneticlary may lrom fime o :
under - A :

4 {he ? or conde “beneliciary shall have the gy appoint & successor or sucCessors {0 any trustee named herein o7 to any i
right, if it so_elects,” fo require that all or any portion ol the monics payable trustee inted hereunder, Upon such appointmen?, and without i
as compensation lor such faking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
o pay all reasonable coils, expenses and attorney’s lees necessarily paid or wers and duties conterred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid. to beneliciary and erounder. Each suc " t and substitution shall be made by written
applied by it tirst upon any 7 bl 4 Fg] )

both in_ the trial and appellate courts,
lisiaey | - such procecdings,’ and *the' balance

costs and exg % and attorney’s lees, instrument - by  benelici &

paid or incurred b
p';:lied'f upon thatindi

¥, ¢ to this teust deed |
and ‘ita . place of .record, which, when recorded in the ollice oi the Cou:::;’

i
} s r ** Clerk ‘or Recorder ‘of the county oc counties in which the property is wituat,
secured  hereby: and deantor agrees, at its own expense, fo take such actions shall be conclusive prool of proper i t of the trustee.
and execute smh‘imtmm:nrs as sbg" be necessary in oblmmng such com- 17. Trustee accepts this trv:; when this deed, duly erecuted ond |
Y tion, promptly, upon y 5 1o : . ackrowledfied 1s. made & public record sy provided by law. Trustee is nof
e 9. At any.time and_{rom time to time upon written request of bene.  OPRIETT to notil Ly mf’" Y, . *

X S y ') 3 . ly an; tly hateto of pending sale under any other deed of
§ ficiary, payment of its {ecs and presentation ol this deed and the note lor lm-f or ol any -clkarrcf:‘procoulln‘ lnpwhk)- drantor, bamh{luy or :ruu.n
f
i
i
|
4
g
;

rxdorsement (in case of full v s, for . h X
;.hei Liability, of any peeson_for_the ;ul ment_ ol the gnde\btedncu tguyu‘r{g "‘_}hf" be a pa Un’l.t(l l:n:h‘ :f‘?","’, vpt?‘«\eglu!j‘l-' p:_qugm by trustes.
I e S S L S R A T R N N N A SN HE L iz EREELRR AR LG T AT LAY e R AR

 NOTEs The, .Tiuat ' Deed ‘Azt provides that the’ trustoe hareunder: mutt bo eithdr ' atlomey;. who tis. an’ octivé. membar, of :the::Oregon “State’ Bor,” a. bank, " trust, compan
or savings and foan itk hotized 1o do ¢ under the lows of Oregon of the United States,-a title pany {zed to Imure title 1o el
property of this state, its subsidiaries, affiliates, agents or branches, the United States of any ogency thereof, or on escrew agent licensed under ORS 6%.596 to 474.588.

T

sromg b




an tihose-' claiming under m, that iie is law- -

T The Aéranto}. warrants that the ‘proceeds of the Ioan ro,

household or a

une

eto

h}eaénted.by the above described note and this trust deed are:
gngxltuml Purposes. (see Important Notice below),

(a)* primarily for - grantors personal, Iamily._

(b) “for ; for;or-
<. This
tors, - personal
contract secu

o I aTamor- I ot

representatives,
3 Barakh P

% IMPORTANT NOTICE: Delste,

not applicable; ‘If ‘wan ity {e),

&3 such word is-defined.In the -Troth
- boneficiary "MUST ‘comply with"the,

! disclosuras; fo i3 purpose, i
~_ the: purchase of o riwelling,

lf"th!s‘»"lnifmpgn!tt:fﬂ?? to. b 1
‘of a ;dwé{lln‘g’;uio;ﬁhfvinie!{

« with the Act.is not required, disregarg
() ot.-of ‘the. ; lon,
: Loﬁﬁ'o‘m ':: uthuuhowhdg" hm:a‘m:'::lm

-ond #
n-Lending : Act

- End" apknGyledged the foregod
bexe bhedr o £ 2t “an

deed applies to, imires to the. benefit of“and binds all
and - assigns,”

m" Person) are waﬂW&f‘WHWWYYMﬁ‘mWﬂ

ladat

partics. Bereto, thair heirs, , devisees, adminj;
ici mean the holder ‘and owner,
iing this'deed and whenever ¢
i "j-- the piural, |

ators, execu-
including ‘pledgee, of the
he context so requires, the

nd theday and ygbar‘ first above written,

5

Vera I. Shutt

s

duly sworn, did say’ Imttbeformer is the.
president and ‘thaf the: Iatter is the.

was signed and
board of directors;

‘corporation’ by authority of its
be its voluntary. act

nowledged said instrument  to

.. .COFFICIAL
. SEAL) -

S [
trust deed ‘have been #illy paid dnd

-said. trustidesd of pursuant fo statute, to cancel all evid

satistied;: You hersby drs dirsct

ha' 76reéo:'ng trust deed. All sums
ed, on payiiisnt 1o yoi'of Y Sums ‘owing 1o yoit under the terms of
o on Py ) , Sams ow'ng jaer the ter ot

secured by said

of i

Herewith-together with said tristdesd)

" Do ot lese or deatroy this Trvit Deod OR THE NOTE which 1 jecures,

PaleYs T Tar b o XAkl Lk Sl S TR et ol R A L Ol L T

and'to Feconvey; withvii
under . the'satis, iiMﬁl‘ie’cdn;e‘yuce- and . d

Both most be deliverad 1o the trustes for 1

d by said trust dedd '(which are delivered to you
anily,’  16.the ibarties designnted by -the tersns of said trust deed-the

ments o i

will be made.

3 g 1]

B o R

BER LN

:Beneticiary

‘RIRECORDING . RETURN o
LUNELDEE

Ceryrtifixed Mortgage Co.

repas
PR
LR S8 SN

TATE OF OREGON,

County of Klamath .
I cortity that ‘the within instriz-
ment was’ received  for record  on the
‘»:;.;:la;..day(: of ... Qck 19..82
at.A3:.3.7‘......o'clcck.E_.M., and recorded
in:book/reel/volume. No MB2. ..on
pagel3859 . .or as documenr/'fee/ﬁlc/ :
instrument/microfilm No, 16446
Record  of ‘Mortgages “of -said County.;
T "Witness my hand and seal of
i County affixed, :

Geeaalllan, X

CRery $hesy e

836 Klamath Ave. =~
ﬁ@ﬁ%&ﬁg‘f%ﬁ; 97601




