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**PELICAN “TRACTOR"

herein called.

“Mortgagor”

andWESTERN BANK, érv\;Qr‘egb‘n béhkixig'é?}ponﬁon; erein ulled “Mortgagge”; -

- Mortgagor does herebygrant, ‘ baréain, Jmc;ii;gage' an&viéon'\.re'y

ee,it.he‘ ;
n:Klamath. . - 2 - County, Oregon, to-wit:: .-

regon, guceptiag therefron

gether ‘with thi ?tqr_xex};;ant.s, h‘e:edi;axﬂéntsﬁ’and ‘applirt‘exi'afné@s now or, héi'ea

.together with t tetthereunto belonging or in anywise appertaining,
including but not limited

not li oads and, easements used in.connection with the premises; also, all fixtures, buildings and parts of
b S situated upon said. property, including, Jbut-not limited to electric, wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; plumbing,  ventilating, water. and. irrigating, systems; screens, doors; window shades and _blinds,
shuiters; cabinets, ;built-ins, linoleums and floor coverings,  built-in stoves,, ovens, garbage disposals, air conditions, refrigerators,

Jreczers, dishwashers; and all other fixtures now, or hereafter. installed in or an the premises; and any shrubbery, flora or timber now
Bro ot hereafter planted growing thereon; and any and all replacements of any one.or more of the foregoing items, in whole

©or,in part, all .of which are hereby declared’to be appurienant to the land; and all_the rents, issues and profits arising from the
‘mortgaged property. ; . . . L . R .

thg same untc the Morfgz;gee, its successors and assigns fgrever. .

enant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
1er. .;gf;ggll‘ ﬂ.emsof property described thereinabove, that the said property is free from
1at it will warrant and forever defend the same against the lawful claims and demands of
st gage'to Western Bank' - " ’ ’
Tpis‘,cénvéyaﬂce is‘ijlntended:as a:mortgage; to secure, performance of: thé covenants and agreements herein c:ntained, to be
‘by:the Mortgagor kept and ' performed and 'to secure’ the’)

- -This Mortgage'is also given as security for nd all other indébtednesses, obligations or liabilities of the

Mortgagor : to the:‘Mortgagee now:existing or' hereafter arising, matured:or t6 mature, absolute or contingent and wherever payable,

including- but not limited to such as'may arise from endorsements, guarantees; acceptances; bills of exchange, promisSory notes, or

- other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or
- description whatscever. = s R : IREER s : FREERIC 2
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: pay,,when due ~all ot.her ‘sums securedr hereby, ‘and- all taxes, liens
A ,utunty-charges <upon- ‘said- -premis
ere o.,_ln addition” thereto,oxt ~will pay,.
of each' installment of principal and’” interest, such amount as

Mortgagee shalliestimate to ‘be'sufficient ‘to’ produce, at least'one ¢

month: prior to'the'time wheh'payment thereof shall- ‘become due;:

~the: amount; of- (a) . taxes, assessments:.and .other: govemmental

rates and charges against sald premlses (herem all called "taxes")
b Pre

iy the! sums so paxd shall el s the
said’ purposes, Mortgagee will' “also” pay, “upon’ demand,” stich" |
additional isuri-as Mortgagee. shall ‘deem: necessary therefor.: If--
;Mortgagor desires a-‘‘package” plan of insurance which mcludes

. th
apply sums’ paxd by Mortgagor “and held by
Mortgagee to the purposes aforesaid; but the receipt of such sums
.. " shall not, in the absence of such direction; impose any duty upon'
. “Mortgagee ‘to" dxsburse the same or relieve Mortgagor fromits
3 covenants to pay said obligations or to keep the premises insured. .
" Mortgagee ‘may, from time to time, establish reasonable service
. charges for . the ' collection and dlsbursement of . premiums on-
“+- package- -Ltype ‘insurance policies.” Mortgagee ‘shall not, whether
or.not service charges are 1mposed ‘be subject to any- habxhty for
< failure to transmit any. premiums to any insurer or by reason of
any loss growmg out of any defect i in'any insurance policy. At
: Mortgagees ‘option,: Mortgagee -may .apply all loan ‘trust. funds -
“- directly to'the payment of the principal -balance then’ unpald on

“the ‘indebtednesses' secured hereby, if Mortgagee elects 50 to do,.

Mortgagee is authorized to pay: taxes; insurance premiums on the".

mortgaged. property and all ‘other charges which would otherwise -

be payable from the loan trust funds, when the same become due
:and payable, and ‘Mortgagee . may ‘then add the amount of any -

i :such~'payment: to' thé principal balance then unpaid “on the
«mdebtednesses ‘secured - hereby, each 'such. payment -to. bear
lmterest as provxded in:the promxssory note mentxoned herem-
above. ; :

2' That Mortgagor will not commxt or permlt smp or:
,waste of ‘the.said premises, or any part thereof; that Mortgagor

in ‘good . order ‘and repair and' in’ tenantable condition; that
Mortgagor will promptly comply with any and all municipal and
governmental rules and regulations. with reference thereto; that
Mortgagor. will not- cut: or permit,the cuttmg or removal of any
“timber without ‘the written ‘consent of Mortgag i
the sdid property” be - damaged©or: destroyed : v any: cause,
Mortgagor ‘will -immediately reconstruct or: repair the same so
that, when completed it shall- be worth not’ les

will keep the real and personal property hereinabove described

" require

t
.loss ‘or damage shall*be catised by a hazard ¢overed by insurdnce™ ™
: payable to:Mortgagee, .the obligation of the Mortgagor to repair
‘or: reconstruct-shall not arise. unless the Mortgagee shall; consent.; -
to the application of the insurance’ proceeds to the ‘expense of

thexMortgagee mayfrom time to- tlme require, in one or more
msurance‘“companies satisfactory  to “or’- designated - by “the

Vi :‘Mortgagee ;in. an aggregate amount.not less than the.amount of
at. the txme of payment w,t.he indebtedness’ hereby secured (unless the full insurable value of

“:such buuldmg or buxldmgs is less than the amount hereby secured,

‘in which® event: the Mortgagor shall i insure'to the amount of the.

full:‘insurablé ‘value);: that [all “policies of insurance upon ‘said

. premises, including -policies in excess of the amount hereinabove

mentioned and policies against other hazards than those required,

shall contam such: provisions as the Mortgagee shall require and

hall p; v1de, in such form a8 the Mortgagee may prescribe, that
‘shall be payab]e 'to the Mortgagee that all such policies and
“receipts’ showmg ‘full payment of premiums therefor shall be
delivered-to and retained by the Mortgagee during the existence

of this mortgage;-that at least 5 days prior to the expiration of
-~ any policy: or policies it will deliver to the Mortgagee satisfactory

enewals thcreof together thh prenuum receipts.in full; that if
polxcy or pohcxes shall impose . any condition upon ‘the
abxllty of the. insurer, or shall contain any. “average clause” or
ther provision by which the insurer may, be lizble for less than

lthe full amount of the‘ loss sustamed, n. .will, as often as the

Mortgagee . rovxde the Morlgagee wu.h all such
vidence as it may. request _concerning the performance of such

" condition or: 'the: existence cf any facts or the value of the

property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced. by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
“acts. and _things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,

-require the proceeds of any insurance policies upon the said

premises to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of -
the property damaged or destroyed.

4. That it will execute or procure such further assurance

:of ‘its title to the said property as may be requested by the

Mortgagee
* 5," That in case the Mortgagor shall fail, neglect or refuse to

.do ‘or perform any of the acts or things herein required ‘o be

done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
‘default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses 50 incurred and any sums so paid shall bear

~interest at 8% per. annum, or at the rate of interest set forth in
‘the' note ‘mentioned: above, whlchever is greater and shall be

secured hereby.

. 6.  That it will not, without the prior written consent of
Mortgagee, transfer  its interest in ‘said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured.  Upon any application . for

- Mortgagee's consent to such a transfer, Mortgagee may require

from - the, transferee ‘such information as would normally be
if. the t.ransferee were a'new loan applicant. Mortgagee K
shall not untreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose
a-service:charge not exceeding one percent of the original amount
of the mdebtedness hereby secured and may. increase the interest
rate on-the" mdebtedness hereby secured by not more than one
percent per annum.

S g, That, if any defauit be made in the payment of the
prmclpal or interest of the indebtednesses hereby secured or in
the:performance of ‘any:of .the: covenants or agreemeats of this
mortgage,” the - Mortgagee my, at’ nts option, without notice,




rate s
‘mentioned: above; ‘that in any ‘such suit, -the ‘court may,
‘application” of - the_ plaintiff and: without regard to the condition - secured " for any
of ;the. property or :the -adequacy ‘of the security - for - this the ‘lien of ‘this
‘indebtedness hereby secured and without notice to the Mortgagor terms hergof
or any’ one else; appoint a receiver to take Possession and care of
<all said. mortgaged Property ‘and: collect and receive any or al] of -
the' rents, " issues. and profits: which' had ‘theretofore arisen or
accrued ' or ‘which ‘may: arise ‘or ‘accrue ‘during: the Pendency of
" such’ suit; ‘that any.amount so recejved shall be applied towarq - )
the “payment of _the -debt - secured hereby, . after - first Paying - enacted; such notice, demand
“-therefrom’ the charges ‘and expenses of such receivership; but personally served on one or mo;
“until'a breach or default by the Mortgagor in one or more of its ~ “time ! .
¢ 5 ¢ { rein ‘¢ d, it may. remain in
retain all rents actually
fault, " oo .
guage of this instru-
tgagor, purstiant to resolution of its Board of Directors duly and regularly adopted has
ehalf by its duly authorized officers and its corporate seal, if any, to be affixed hereto the

: M‘:;L’mﬁaﬁﬁamr Co. . ime

)

the cqipdrate seal/i;f saud Eorp‘bréfioh and that said instrument was

réct&isgnd orerithe e

o2

ent was received and filed for

the 19 day of __A.D.,19.82  at 8:44 o'cslockA M
and duly recorded in Vol M82 _ ,ofMege = o page 13873
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