TRUST, ), made this ! nth.. de B o 1982 between

R
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e MATIALAE R DAL Y sl i : N e e
" as Grantor, ... Klamal h. Connty. Title Company... : GOV T as Trustee, and
Timberline CQimm_mitv”Rgnk ST o 3 i, ‘ S ey

T T i A

as Beneficiary, : e s uok oo - ‘ )

B ‘ Grantor irvr'evoc':ablny» grants, bar!’géing sells and: conveys to trustee in'‘trust, @v'th‘ﬁdiiet' of sale, the property
.in .. Klamath : Courity, Oregon, described as: -~ RS ST R

+

it A-attached hereto ‘and made a part haeﬁr.é’o»f‘.

DTy e
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o F LR

together with all and singular the t ts, heredit ¢s and appurtenances and all other  rights thereunio belonging or in anywise
naw 1or. herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
¢For? with said real estate. :

~— . FOR 'THE PURPOSE OF SECURING PERFORMANCE of each agrwﬁent of grantor herein contained and payment of the
T Sixty:: housand: and: no/100: ($60,000..00) '

LI AT Lssipony Con U Do ars) with ‘{lﬂ't‘eié'st'fhei:ésn according to the terms éf‘h'pkbinissbry
tinal payment of principal and inferest hereot," it

ngéo .even:date horewith, payabla:.to bensficiary;or: order: and made by "
nerypaid; to be dus*and’payablé Qgtober s15:maii 23 192 s :
The date of maturity.of:the debt. secured, by. this instrument is the date, stated sbove; on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ‘having obtained the written consent or approval of the beneficiary,

‘then, at the beneliciary’s option, all obligations secured by this instrument, irrespective ot the maturity dates expressed therein, or
herein, shall b diately due and payable. . ] i L
The cbove described real property is not :umnﬂy=u:’od‘-for“agvkultdrhl,"‘ﬁmb’d'r“o'r ‘grazing purposes.

grantor,~the:
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To protect the security of this trust deed, -grantor dgrees: "' (a) consent'fo the m ny map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting E n thereon; (c¢) join in any
and repair;: not to remove or demolish any building or improvement ther subordina Y ! t deed or the lien or charge
ot to commit-or-permit any waste DF aid propertys . e e T -~ thereof:~(d) reconvey, without ‘warranty; "all 'or any part ol the property. The
2, To complete or restore | promptly. and in good and workmanlike _grantee _in any reconveyance may- be described as the “’person or persons
manner any building or improvement ‘which ‘may be -constructed, damaged or legally ‘entitled "thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. B be c'onclusxve. prool_,ol !he teuthlulness thereoi. Trustee's fees lor any-ol:the

To comply with.all laws, or i galations, coy te; condi- -dervices mentioned in this paragraph shall be not less than $5. - - T
|, tions and restrictions ‘aflecting .said ’ propeity; il the beneticiary 30 requests, to -~~~ 10. Upon any delault by - grantor hereunder, beneficiary -may at. any
MBajaig in: ting such- in ing s p t to_the Unif L Ci . time without notice, either in person, by agent or by a receiver to be ap-
as the beneliciary may require ‘and to -pay" for tiling same in the pointed by a court, and without regard fo the adequacy ol any security for

olfice -or oflices, as well. as ‘the cost .of.all lien searches made the indebtedness hereby secured, enfer upon and take possession of said

. .olticérs pr’uudung agencies as_may “be deemed desirable by’ the erty or any part thereof, in its own name sue or otherwise collect the rents,
3 *ag, 5 : = :.,.issues and profits, including those past due“.‘md unx'nid, ﬁnd apply

and Iy intain” instfince on" the buildings .~ fesy, costs_and .expenses of operation and jon,
rit» or b éd- on th sail premises against loss or damage by fir ‘ney's fees upon an indebtedness secured hereby, ‘and in such order as bene-
et such ‘oth R “as. l{l&:ber‘eliciary may - from' time ' to time require, in: ‘ficiary ‘may. determine.” '\ 7 L R .
ameéwmt not ‘foss ¢ gy writtenin- . o 1. 11, The entering \'uponlnd'lakiﬂg‘possessioh -of said property, the
o5 table ‘10, the ben_alc'")'. with loss: payable to the lattes; .all.. “collection.of such rents, issues and.- profits, or. the proceeds of tire and other
icies ofyipsurance. shall' ba delivered to the beneficiary as soon as insured; i policies or p tion or awards for any taking or damage of the
P if the grantot! shall fail; for_any greason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
“deliyer said; policick #o.the ‘benebiiary at least lifteen days prior to lhe expira-, waive any default or motice of default Rereunder or invalidate any act done
tior Sof gy policy. of " ifr aneeh now or hteregalle; placed i buildings,” "~ ‘pursuant to such notice.
the be méy yprocure the samec a rantor's expense. e e R . . ,
collected und??i'ny,!l,i{e or other insulanc; po:;y may :c u;p"ed ll;y l;eneh'— : }.m;eb; izﬂyi‘;’“ default by gl;m;“ in payme he:’l 5"2"_ ndebtedness oy oy
ciary indeé decur: i eneficia 3 per! > o) & gree eunder, 1ciary
may :x_xpon_gnx,g;dit d,ns'”, '] ‘ed ‘be‘n,yu‘:’e u::;,:u:moc:ng",:smn,é,d:‘;y 5 declure‘a"_ sums - secured {m’e'by _:mmedmfely dl_:'e an_d pazyable..ln such an
any pa rt_thereol, may be h d to g for- pplication of release shall ;:e:éu:?; as a mortg:gte o: direct lhT“tzu;}ee to laredo ose'thisu:fus‘!nge‘cg eg;i'
o e ‘"’"t ?mhdeh:gﬁ:;. notice ‘ol default hereunder or mval;dale any advertisement and sale. In the latter event the b.eneliciary or the trustee shall
'5."To keep said premises Iree troin construction Lens and to pay all hc_;!of ‘L’l‘“gg’.“"‘i his "“"":2
taxes, assessments and,otlher,charges (hal’ ma;;! be . levied or assessed ;‘xipor;hor ety ] y the "f:l‘ew';v:f::{ke
against ‘said propert “belore: any- part of suci taxes, assessments and ‘other 1 1 4 <
3 s putydue or delinqz‘:nt and promptly deliver receipts therefor _thereof as then !Z""‘%Eg’?’? ""d Ps'gcf;g s trust deed in
-the grantor; fail "to :make ‘payment of any taxes, assess-‘-: the. manner provided in .8. 740 to 86.790. .
" insurance premiums, liénis or other charges payable by grantor, either 13. Should the beneli y elect to { Jose by advertisement and sale
payment or by providing beneliciary with funds with which to then alter delault at any time prior to live days before the date _set by the
. : iciary -may," at its option, make payment thereof, trustee for the. trustee’s sale, the grantor or other person, 5o, privileged by
and the amount_so_paid, with interest. at the rate set forth in the note secured RS 86.760, may pay to the benet: y or his s in ¢, respec-
hereby, together with the okligations described -in paragraphs 6 and 7 of this e unt then due under the terms of the trust deed and the
trust ‘deed. shall - be added .fo and become -a.part:of the debt secured by this y ( s costs and cxpenses actually incurred in

ble att
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trust, deed,  without waiver of, any, rights arising . from, br\each,ol,any of.the.::.; ¢ i i ee’s and &
covenants” herecf ‘and’ for such payments,” th’ interest as ‘aforesaid, the pro
erty hereinbefore described, { as: ‘well as “the -gdrantor, *shall ‘be ‘bound:ito 'th
samne. extent. that they:are: bound: for. the  payment.: of the obligation herel &
described, and_all such payments shall be immediately, due gnd,payable.gglfh the trustee.
out notice, and_the nonpayment thereol shall, at‘the. n of the beneficiary. . .. 14. Otherwise, the sale shall be held on the date a:
by thisifrust' deed y and Tace designated in the notice of sale or the time fo
rust deed.i i N N : s '»lge postponed'm-pmvided by law. The trustee may se
- g s, fees-and expenses ol this . st_including the. cost . jn one parcel or 'in separate parcels and shall sell the parcel or parcels’ at
of title search as well as the other. costs and ‘expenses l__the' trustee mqurre.d . auction to the highest bidder for cash, payable at the time of sale Trustee
in connection’ with or.in enforcing’ this obligation and: trustee s and ‘attorney’s"’ ghall deliver to the’ urchaser its deed in lorm as required. by law conveying
lees actually incurred. . . N xhe“fn’}perfy so sold, but without. any co ¢ or y, express or im-
To appear in and defend any action or proceeding purporting fo plied, The recitals in the deed of any matiers of fact shall be conclusive proof
security rights or pawers of beneliciary. or trustec:and in any:suiti\of the trcithfalness ' thereof. Any person, excluding the trustee, but ‘including
seding in which the beneliciary or Yrustes may appear, includind  the grantor and beneliciary, may purchase at the sale.
{ this deed, to pay all costs and ,expenseds .o <1+15,-When:trustee sells pursuant fo the powers provided herein, trustee
s or frustess attorney’s feoms (0F . shall apply. the P e e sale fo payment of (1) the expenses of sale, in-
1t r o th ‘P‘"“"Pl K n c‘.‘:j f e cruding the compensation ol the trustee ‘and a reasonable charge by trustee's
tixed by s ¢ and.in_the event ot an appeal from any f gment or - aetoeney,; i (2) to the obligation” secured by, the trust deed, (3) to all persons
decree ol the trial court, granior “.'_',”'" adrees o pay. such sum. as the ap-. . paving recorded liens subsequent - ta the “interest of the trusiece in:the trust
pellate court iy as the y's or- trustee’s AttOr- © deed as their interests may appear n the order of their priority and (4) the
ney's fees on such appeal. . surplus, il any, fo the grantor or to his in interest itled fo such
It.is mutually, agreed that: . L e el ceurplub e s SR - - . .
8. In the event that any portion or all ‘of u}q_ pro.pc'rly shall be taken . . .. ..16. For any.reamon p itted by law beneliciary’ may from time to
under the right of ¢. do or _ y.shall have the “‘“fime appoint & successor O sixccessors 1o any trustee named herein or to any
right, it ;it-so_elects, to require that all or. any portion of the monics payable .- ~trustee " appointed etinder. Upon such appointment, and without
. as compensation lor such taking, which are in excess of the amount required conveyance fo the Fccessor trustee, (he latter Chall be vested with all title,
- to_pay all reasonable couts, expenses and “attorney’s lees necessarily paid or - powers and_duties oonferred upon any frustee herein named or appointed
incurred by - frantor in such proceedings, shall be paid to  beneliciary and bereunder. Each such 3 and substitution shall be Jo by written
applied by it lirst upon any reasonable costs anq' expenses and attorney’s {ees, instrument v ing o this trust deed
both in the trial and ‘app llate courts, o ily paid or incurred by bene- and - its place ol record, which, whea recorded in the ollice of the County
liciary in such pi and the ba applied upon the indebtedness  Clerk or Recorder of the county or countses i which the property is sifuated,
secured hereby; and grantor afeees, at its own expense. to take such actions . shall be conclusive proct, ol propec_app by ¢+ of the frustee.
and : execute. ux.h';nulrume:u l!" ah;alﬂrbe‘;:;:eemxyvmiobtqw such’- com~ - 3 St this ot thia deed, duly ‘executed and
P"‘”',',“’f" \X:"“’"' "' upon 'ﬂl‘:o::ul'gne :.:’ fime vipon writton request of bene acknowledged i blic record umrwvided by law. %rustee is not
m{, p m";y'olm?lci Tees and ‘presentation of this deed “and . the. note lor obligated fo notily any. party hereto of pe ing sale under any other deed of
N ruid.s.énfgr (ei'::"use of full noonfe‘y.‘xices,"»!or'caucamioh s without allecting frust ,or of anyaction of - proceeding in> which_ grantor, benelicary .of (rustes
RS ve Tiatdity Fumy pem:l‘lor the, T ayment 2‘4 the inde?l ek ¥ -bnﬂbxo: party unfess such action or proceod* ing is brought by trustes.
TESTR Ty e IR R I A A P . 3 e LIRS L
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NOTE: Tha Trust. Deed: Act provides -that the Jtrustea “hereunder mmnb'e‘e‘nher;uh,uuomy,:wlw".is :cn‘.cqlvé&mw\be.rxof'ihe Otegon State. Bar, ‘a-bank, ‘frust eompurx‘
ot savings and loan . association othorized to ‘do: busineis under the laws of Oregon or the United States, d title insuronce company. ¢ ized 1o insure title 1o rea
property of:this shle,:lls'subsldiarln;suffil‘atu‘, ‘agentsior 3braqches,’~!|heiuvnlﬁted! States‘or:ohy- ageéncy thereof, or.an escrow. ogent licensed ‘under ORS 696.505 1o 696.585.
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warrant and -forever. d ié d: thf'qa,mekagainst all_pe,tsonéﬂw‘hqﬁsoev

3
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The. granter ‘warrants that, the proceeds of the oan rer:--ented ﬁy.ifm"abévpf deya';;c'ribed_ﬂéte‘abdithis trust deed-are:
‘(a)* primarily for“‘grmor's»~perponal, ’lam:_'ly,"-‘hoqsehoh:‘ or agricultural “purposes . (see Important Notice:below),
(_l?)_j_ for, ‘an',b\rgaqi_z,qti\on,xor (even if grantor is a natural person):are fo busi or ial
This deed applies to, inuires to the benelit «of ‘and binds all par ios hereto; their heirs, legateos, devisees, administrators, execu-
srsonal. rep tatives, succ s ar i4ns.. The -térm bencficiary, shall mean the holder and owner, including pledgee, of the
the a benetit ary‘l_:erex'n.fln‘/fonistruin'd this deed.and whenever the context so requires, the
» ine .and the: tor,;-and the singular ‘n ber i des the plural. > s =7 e e

cial purposes other than agricultural

e e

ar: ff;st above itten. -

2

dwel A
t nstrumant’is NOT to
of ‘o ‘dwelllng use ‘Stavens-ess Fory
with the Act is.nct required, disregard this
signer of the ab;\ro : ;ﬂ
form-of acknowledgment. opposite.

EEat: Y
ul d’say that the former i the.
- :president and ¢hat-the latter is the.
cretary, BE i

co{por&tjon};arid Teaal atlixed to the foregoing instrument ‘is the
porate seal of said corporation ‘and‘that the instrument was ‘signed and
led in'behalt'of 'sa id:corporation by ayutbority‘oi,x_'ts board of directors;
d: 1 cknowledged ; said. instrument .o beits voluntary act

il'a Notary "Oregon ... - = (OFFICIAL
e : ST SEAL)
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£47°FOR FULL RECONVEYANCE
o uiied ‘onty ‘when obligdtions’ have" Baan paid: & =7

he ho and-holder of; [ indobtedness: secured by the’ foregoing” trust-deed. All stins secured by’ said
; ,?dnh;vgxbéénz{ully"ﬂfd»‘a}:d{é‘a}is{{e@lthprebyér_é,idirécted, ‘on. payment to:you of ‘any sums owing to you under the terms of
> said’ trust deed:or pursuant tor statute; tqunc@!-,hll;‘evidpncqrofXindgbtedi}gss'-n'e’aired By said -trust deed’ (W joh ‘dre delivered fo you!
- herewith together with reconvey, witiout warranty;’ to’
 estfo'now held B 4t

the' partics designated by the terms of said ‘trust desd the "

Bonoficiary .

5 /Do not lote ‘o destroy this Trust Deod OR THE NOTE ‘which It secures. Both must be delivared to the truttes (.}; ncallation before ¢

Y g KX : .
‘that the within instru-
record on the

“ in- book/ reel /volurke No.
3 «-mni@F aSNJoCUm
‘ mstmment/micm

‘of Mortgages X

: OX- L% L UARER L
Yreka, Calif.’ 6097 S

®-
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thence S.-§2°011 E. 174,
~8ald Block 5; thence §, 12°26'20" E,
a point; thence N, 82°01': y, 211.6 fe
'8ald Block 5; thence N, 0os51r E. 150.25 fee
‘beginning, B Rt o

M72 page 5883, ‘Deed ":e'gqrds_;bff‘xl;a;ng;hf County, Oregon. . - ,

EXCEPTING THEREFROM “thé;‘ﬁbrnt'h,e’_rly”23‘;77051feet‘ "‘t!’xéreyorfi_avs' {iésc_:i:ibed 1n Volume

STATE OF RZG0N; CouTy oF KAMATH s
, S R s ;11:5‘:5‘ el T
~ thisg 19 'day‘bf"“’"‘()'g”g —AD. 19 g2 af’ oclock A .p. - 2

. duly recordediol : I_V‘La'v 2 yof ui‘-‘gg o onP

Filed for re@;brd el

Fee $12.00.




