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~Recorded
KNOW ALL MEN. BY THESE PRESENTS That on; lhlS : S :fiat :
of —October —————.—,198_1-’—— bt e i b L b |t . Page

o'clock

Auditor, Clerk or Recorder

| Zoyd

‘ "'y Walker Reed’Trust dated June 5,"‘ 9 ‘

and Vl‘!.' pinia Mae Reed, as Trustees of the Virginia Mae Reed b

- ,heremafter -called: the. Mortgagors, hereby grant :bargain; Sell;- convey and’ mortgage - [ T
. to:THE: FEDERAL: LAND:BANK: OF ' SPOKANE;a ‘corporationin’ Spokane, ‘Wash- !
- ington;: heremafter called’ ‘the: Mortgagee; the: followmg descnbed ‘real: ‘estatein the
County of — Klamath  ———— State of"‘ 463211

ua That port:Lon of Government Lot 3, Section 8 Township 40 South, Range 10 East: of  the
‘= Willamette Meridian,: lying.Easterly: of:ithe; Easterly right of way of the Great Northern
c:> Railway Company right of way and the Klamath Irrigation District "G" 'Canal, and that
" m—portion of Government Lot 10 in Section, 17, Township 40 South, Range 10 East of the
e Willam tte Merldian, 1y1ng Easterly of the Easterly right of way line of the Great
QNorthern Railway Company rlght of way. G B
EXCEP‘I‘ING THEREFROM ‘the followiag: Beginning at the Northeast corner of Lot 10 of
g ‘2 Section 17, Zawnship 40 South, Range 10 East of the Willamette ‘Meridian, said beglnnlng
‘po:.nt also’ being on the centerllne of Hill Road and on the North line of Section 17, in
cmsan.d Townsh.p and Range, thence West on the North Iine of Section 17, 250.00 feet;
thenc: South parallel ‘to the center 1ine of Hill Road 594.00 feet; thence East parallel

more ‘or: 1es e¥ X enter 11ne -of" H111 Road,

: Together‘ with a 50 HP U.S. electric motor w:l'.th a Western centrifugal pump, and any
: here of, all. of which are ::hereby declared to: be appurtenant thereto. / -




QRets 43341

including:all leases, licenses of privileges, written of otherwisé’f‘aépﬁ?ﬁémﬁﬁorwﬁbhai)fz‘\ﬁtenam to said mpngaged premises,

“pow held by mortgagors d, extended of renewed t0 them by the United States o he State or any department,
" pureay, Of agency thereo ich ill be assigned or waived to mortgagee.

Together with h tédftaments, rights; ’pﬁvﬂqggsgqndggppur}gqanqes,’;in\c\pdipg private roads, now or hereafter

mbelongi'ngv..'to_or.‘.u*sed n-col S5 igith the above -described prem s and all plumbing, lighting, heating, ing, ventilating,

fing »a:ld~1rngaﬁng"épparéiu§ and other fixtures, now or hereafter /connecﬁon’ with the above

f.which-are hereby declared-to-be iap’\ﬁfehiht?toisaid 1and; an er ¥ th 2 ters and watet tights

and..howevér evidenced, and all ditches of other conduits, rein’ i ay therefor,
may.,»be.appur{i_znant‘;o said premises Of any part thereof, or used in connection

S § L . -
yance-is mtemded»asf~a~fmogtgagg};§g¢uﬁ;}g Ahe, performance of .the covenants; g\d-:agreegnems hereinafter contained,

“and the; paymentiof the debt xepxesemed'aby one’ promisso‘xy'note 'madé‘ bf('the mortgagors to the order of the morigages, of even
: with, for the principal sum of 000.00 == s ~_;;}\{\gi_c.h:-‘initg?}'es.t‘:55;prp,vid Q,fogip,;{a}dqqtﬁe,’ being payable in

, the last of which being due and ﬁé‘yébleddﬁt

 MORTGAGORS C T AN 5o

o B L T -
= SRR Wi - .

. That vthey' are Tawfully seized of said i)re‘rnisi.sLipﬁfge simple, t&é}{% goc‘:d,righ;tiandf hvllgul,g\}thxi}ty 1o gonvey and mortgage the

premises are free from encumbrance; and_each ‘of “hé” MOTgagors ‘will warrant ihd defend the “same forever

the lawful laims and demands of all persons whomsoever, and this covenant shall not be ﬁﬁz\gg’ghgg‘})y ar‘\)y;fq\rgglgsum
hereof, but shall run with the land. . LI = o

To pay &l debts and money secured ﬁgxeby when due.

© - To keep the buildings and: other imprbvements NOW, Of hereafter,‘exisﬁrxg;on said premises in good repair; 10 complete without
delay - the construction on said premises of any‘ﬁbuildjng. z‘stn.\c_tute, or ;imprwement.m‘prog:ess,,any impmvementsfto existing
structures in prog ;- and i ements:, OF remode\ingyfot;which;the»loan hereby secured was granted in whole or in parts
not to remove of i i Ademplishme'ntjjof any “puilding thereons to restoré promp
W;worlunanlike.kmannen building,- i thereon which may be damaged of destroyed; to ¢

‘laWS, ordinances; regulatio ' jtions" icti ting the property and .not touse of P
wof said premises for any ynlawful or objecﬁonable purpose; (it the cutting of timber from said premises &
_for dgmestic Use; to maintain i the -premises in good husbandlike manner, using approved methods of preseving

7 the fenilityf:théreof;:*-td"zké'ep fC 1anids "propéy: {rrigated,’ ’cﬁliivé'ted,!‘sbrayed,- pruned 2 4 cared for; not to
] cmnn\it»‘orzsnffe:"‘waste -of any kind upon sai emi nd:to-doall -acts or things necessary o {)reserve’ all water rights oW or
hereafte}r:appurtehmt,tof;orus'ed irrl‘féonnei:timwnh“ D N AR R Sl

To paﬁ‘ﬁéfo‘ré"f
stock, and aﬂ*"rﬁﬁté’, asssssménts and charges for’ water zfppﬁrféﬁ%ﬁf’ 1o or used _ip'qg@ﬂ{éﬁpg{ with said properntys and to suffer no
other encumbrance, chargeor lien against said premises which is superier to this thortgage. - AR :

déﬁ;ihhgﬁéy 2 “taxes, assessments and ' othe Ehmg’aé, upon : 'tpr‘—gmiées', éil;asseﬁmét:iis‘ upqh'waié( gomp:gny

IS

uildings NOW. existing O fter, erected gqntinuqu;}y in t los_s',or\da/mage Jby.fire ,and- such other
fm an h company Ofy “and in-such amounts-as shall be satisfactory to. the mOrtgagees to
) ¢ ‘deposit with the.1 or’{g’agée:uppn,:equest all jnsurance policies
'd,yhargek, affecting, ‘polic

- {he mortgagees wi ‘
: s of an \oss-under any such y
ine ortgagee shall:be entitled at its option
to the remaining P rtion, to be applied by the mortgagee upon the

- .t A le in ¥ ezt “},f s R PATEE
- Should™! rigagors come’ jltiin any< “or ﬁ?gtéeﬁ\énis"héieiﬁ contained; {hen ‘the morigagee
(whemeg'elegﬁng {0 deciare the ‘whole “indebtedness hereby secured due e or not) may, at its option, rm the same

“in. whole” or in- part - and 4l expenditures made by the’ mortgagee in . sO doing, together with interest and costs, shall be

; imﬁiedig_tely ‘repayable by, the mortgagors 'Withoutrdemand,'shal\ be secured by this mortgage, and shall draw interest until paid at
- the default.rates provided for in the note hereby secured. : :

’ Timé ;is‘:riiateria_l and - of ihe essence hereof; and in case of breach of any of the covenants or ‘agreements hereof, or if default
be made in itheyayment of f the sums hereby secured, Of if the whole of any portion of said loan shall be expended for

purposes other ‘than those specified in the original application therefor excepl, by the wi or if
said " lar i ereof chall be hereafter included in-any special assessment _district,

. ‘indebtedn ¢ all, atthe election 5f the -mOTtgagees become jmmediately due without 11

- may.be ‘foreclosed; but the failure-of .the mortgagee 10 exercise such option in any one or more instances shall no

“iras@ waiver: oF ,rel_int\uishment' ‘of the right. {0 exercise such option- upon or during - the continuance of the same or any other
S defanlt e ST SRR o

‘In-case: of any suit to foreclose this‘mongagé or to ‘collect any charge growing out of the debt hereby secured, or any suit
~which mevnldrtgagee may deem it necessary 10 ‘prosecute of defend 1O effect or protect the lien hereof, the mortgagors Bt t
opay av'te'aSonable sum as(attomey’s fees and all'cbsts,and legal expenses in connection with said suit, and further agee® 10 pay the
: jreas'm_table costs of searchi:\g_,_rggords andabstracﬁng or insuring the title, and such sums shall be secured hereby and included in
- 'the decree of foreclosure. : v

‘Upon, or during the continuance of .any default hereunder, the mortgagee shall have the right forthwith to enter into and
upon -the mortgaggd premises and take possession thereof, and collect the rents, issues and ‘profits thereof, and apply the same. less
reasonable costs of collection, upon the indebtedness hereby secured, and the mongageé shall have the 1 the appointment of
. a recei to:collect the rents, issues and prqﬁtsof ‘the mongaged premises. The ‘rents; issues and profits of said premises after

- ‘default a‘re‘hexeby,assignedvgnd rhortgaged to the mortgagee a8 additional security for the indebtedness herein described.

his’m age and th _i}ot'e,secﬁred hereby are execul Jivered under and in accordance with the Farm Credit Act of
\anvd any-asts: fa‘to‘r'y "or'_vsupplgmemhry, ;her;éto and: the regulations’ of the Farm Credit Administration, and are subject
Al o ditions: and provisions thereof, ‘which -are: made a part hgreof:the same as if set out in full herein.

" The covenants and agreements hefeih?'cd\hix}ed: shall. extend to and be binding upon the heirs, executors, administrators,
successors and assigns of t}le~:especﬁveiparties hereto. ‘ ' s Lo '




he ortgagois have hereunto set their handf she day and year first above wrjtten,
LAY : [ X - - ‘
‘Lo ker -Reed, Tristee of the Loyd Loyd Walker eed, as Stee of the Virginia

Walkbr Reed Trust. dated June ', 1980 - Mae . Reed Trust formerly known as the Reed
ST R E ' S Family Trust dateq April I, I97%4ana amended
Ll e Ay PR S June 5, 1980

'ae Reed,” 35™Trustes or the Loyd
Walker Reed’ Trust: dated' June 3, 1980

Virg#ia Mae ‘Reed, as stee of the Virginia
Mae Reed Trust formerly known as the Reed

Family Trust dated April-T1,77197% and amended
June 5, 1980 —

STATE OF - 0ye gen

s, OnOctober 6, 1982 . before me Personally appeared

Cpﬁhiy of __Klamath . R o ‘
Loydfzwglykerkeed, as_Trustee of the ‘Loyd Walker Reed Trust dated June 5, 1980 and as Trustee
of ‘the Virginia Mae,Reed*Trust"lfpmerly'known as the Reed Family Trust ril. '

-»andqaméndéd”Jun‘e 551980, L .
to me-known to be ‘the " person(s) described in and- who executed the

(they) executed the same as'(his). (her) (thgir) frecract and deed.

- NOTARY PUBL

My Commission Expires

s -On October 6
. Virginia Mae Reed
‘ustee:of the..”.Vi_'rginia‘
51974 "and: amended
>2._the person(s). described in and who executed the
amic-as ( hi2Y: (her). (their): free act and deeqd ;

" STATE OF_oOregon SO }

My Commission Expires__ Oct. 30, 16
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STAT?: 0F ORF GGN COUI\TY OF KLAMATH; ss.

Filed for record”

‘ : —I0:0%
ihis_20 day‘of .Oct__ AD 19 82 at____ ocackal’, and

duly reccrdedm Vol_ M 82 of Mtqe _.__onfaze 13940
' N, County lark

!Fee $1,6.00‘,5

:
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