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' % day of.....Q¢kqber .. ... ...... ,
G and DQNNA 'RAE. YOUNG,. Husband and....
(herem “Borrowcr") William Sisemore ..........

SRR (herem “Trustee"), and the Beneficiary,
amath/ Fir St Eedera savings. &: Loa. o C. .ét.l.QD. .'..;, a corporation organized and
der the Jaws of. United. States.of. America..... Q “ whose addrcss IS e s ineinnsnaianees

5 Klamath Fallﬁ . 01: egq ...... : . - (herein “Lender”). :

B :ROWER in, consrderatton of thc mdebtcdness hcrem rccrted and.the. trust herein created, irrevoczbly grants
and convcys to Trustee,’ in trust wrth power of sale the following descnbed property located in the County of
Klamath BEIRCENG State of Omgon

: A_portlon of he S%SWPNW, Sectlon 11, Townshlp 39 South, Range 9
- Bast:of the W111ame+te Merzdlan, in the ‘County. of Klamath, State
vof Oregon, more partlcularly descrlbed as follows.

Beglnnlng at a pomnt which' 11es North 1° 12° West a distance of 331.4

- feet ‘along’ the Section line North 88° 57' East a distance of 1279.5
feet from the 'iron ‘axle which marks. the one—quarter ‘section corner
common. to Sectlons 10 and 11, Townshlp 39 South, Range 9 East of the
W1llamette Merldlan, ‘and running thence: continuing North 88° 57'

> East a ‘distance of 73.2 feet to a p01nt, thence North 0° 43' West a

= {dlstance of 331.3 feet to an iron pin which marks the Northeast corner
of the! sgswknwk of Section 11; thence South 88° i58' West along said '
-North~11ne~o tsksw¥ka of Sectlon 1l; a ‘distance of 75.9 feet to an
: 5 -,East a: dlstance of 331 4 feet, more or

[City]

{ TOGETHER wrth all, the 1mprovements ‘TIOW. OF hercafter crcctt.d on thc properly, and all easements, rights,
appurtenances e nghts and authontles given hercin 1o Lender to collect and apply such

rents), royalues, mmeral o:l ‘and: gas nghts and proﬁts ‘water,: water: nghts and water stock; and all fixturcs now or
mcludmg rcplacemcnts and additions thereto, shall be decmed to be

~ and rema.m a part of the property c is Dced of Trust and all of the foregoing, together with said property
(or the leasehold estate rf thls Decd of Trust rs ona lcasehold) are hcrcm refcrrcd to as the “Property

.To SECURE [ Lcndcr (a) the rcpaymenl of thc mdcb!cdncsa evidenced by Borrower's note dated . NS PR, Ls
(herem “Note“) ‘ing thc- nnmpal sum of . TWENTY—=ONE . THOUSAND . FAVE. HUNDRED..

§ ] : ... Dollars, wrth interest thercon, providing for monthly installments
; of rmctpal and mterest ‘with the balance of the mdcbtedncss 'if not sooncr paid, duc and pa)ablc ON..vvrnennnncs

10,..2002: : cevythe payment ‘of all other sums, with interest thercon, advanced
ance of the covenants and
with interest thereon, made

in accordancc ‘herewith ;to pr L 'ty of ‘this, Deed of Trust; and the perform
agreements of Borrower herein contamed and: (b) the repaymcnt of any future advances,
to B rb Lender pursuant to paragraph 21 hereof (hercm “Future Advances”)

is;Jawfully: selscd of the cstatc hcreby conveyed and has the right to grant
and convey the' Propcrty, thatz’thc *Property ‘is.unencumbered, and that:Borrower will warrant and defend generally
' pe : all claims and démands, subjcct to any declarations, cascments. or restrictions listed
|tlc insurance policy, msunng ‘Lender's interest in the Property.
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incipal of and ‘interest on the
,-and the principal of and interest
n ) S.and; Insurance. ; Subject to applicable law-or to. ;written waiver by Lender, Borrower shall pay
on the day monthly- instailments of principal and interest are Ppayable under the Note, until the Note is paid in full,
a sum (herein_“Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust; and ground rentson the Property, if any; plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth.of yearly premium instaliments for mortgage insurance, if any, all as reasonably. estimated initially and from
time to time by Lender on the ba of assessments and bills and reasonable estimates thereof.
' " The Funds shall be held in‘an ‘institution ‘the deposits or accounts-of which are insured or guaranteed by a Federal or
State.agency. (including Lender.if. Lender’is such an institution).. Lender. shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. . Lende o holding and applying the Funds, analyzing

* or verifying and compiling said assessme;

: unless such agreement is made or applicable law
ower any.interest or earnings on the Funds. Lender

... If the amount .of .the Funds held by ender, together with the future monthl

the due dates of taxes, assessments, insuray premiums and ground rents, shall

assessmients,’ insurance : premiums ground’ rents"as" they - fall’'due, such e

promptly : repaid- to :Borrower or:credited ito Borrower‘on'momhly»installme ..-1f the amount of the Funds
held by Lender shall not be sufficientto. pay, laxes, assessments, insurance, premioms and ground rents as. they fall due.
Borrower shall pay nder ount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to' Borrower requesting paymerit‘thereof, © ¢ [ i o inon ‘ Vo i

Upon payment in-full of ali sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender.. If.under Paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately ‘prior to the sale of  the Property. or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the stims secured by this Deed of Trust.

3.. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note‘and paragraphs 1'and 2 hereof shall:beapplied. by Lender first:in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then {0 interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. : ' :

. Charges; Liens. ‘Borrower shal! pay all taxes, assessments and other charg
the Property which may attain a prioricy ver this De:
maarer provided under paragraph 2 hereof or,
to.the payee thereof. Borrower shall
event Borrower shall make payment directly,
Baoitower shall promptly dischargc any lien w
required to discharge any such lien i iti ation secured by
such lien i i i or defend enforcement of such lien in,
legal pro i of the Property or any part thercof.

5. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as-Lender may require; provided; that Lender shall not require that the amount of
such covera of ‘coverage required to pay the sums secured by this Deed of Trust,

iding the j all be chosen by Borrower subject to approval by
d. Al premiums on insurance policies shall be p the manner
paragra uch manner, by Borrower making payment, when due, directly to the
Insurance carrier. < ‘ ; - - :
.> ” All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to’' Lender.: Lender shall have the right: to hold the policies and renewals thercof.,
and Borrower shall promptly furnish to Lender all renewal notices and all reccipts of paid premiums. In the. event of loss,
Borrower shall give prompt notice to the insurarice carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. ST : ’ .

. Unless Lender and Borrower. otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or Tepair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days froj
date notice is mailed by Lender to Borrower that the insura i i i

~is authorized to collect and apply. the insurance proceeds at
or to the sums secured by this Deed.of Trust. =~ h

Unless Lender and Borrower otherwise agree in’'writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in'and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or

acquisition. © : ;. BT e ST il
6. Preservation and. Maintenance ,of Property; Leaseholds; Cond
shall keep the Property in good repair ‘and ‘shall not i
and shall comply with the provisions of any lease if th
condominium or lopment;:Borrower: shall: perform:all ‘of Bo
coven ondominium 6r.-planned. unit- develop.

supplement the covenants and agree

Protection of Lender’s Security. If Borrower fails to ‘perform .the covenants ‘and agreements contained in this

of ‘Trust, ‘or if ‘any ‘action -or. proceeding ‘is- ¢ommenced ‘whick: malterially affects Lender's interest in the ‘Property,

ed 1o, eminent domain, insolvency; C . _proceedings involving ‘a

’ ion, ‘notice i may make such appearances, dishurse such

, including, but not limited to, disbursement of

he Property to make repairs. If Lender required mortgage insurance as a

 Deedof Trust, Borrower shall.pay the premiums required to maintain such

insurancein effect until such time as the requirement for such insurance terminates in accordance with Borrower's and

Lender's written agreement or applicable: law.- Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. - S '

--—-Any--amounts- disbursed by Lender- pursuant-to - this -paragraph -7, -with - interest thereon, shall- become additional

indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agrec to other terms of payment, such

-~ amouats shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear. interest from the

date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest

at- s : X ’ appli in which cvent such amounts: shall bear interest at the highest rate

his. paragraph:7 shail require Lender to incur any expense or take

or cause to be made reasonable catrics upon and inspections of the Property, provided

ice prior to any such inspection specifying reasonable cause therefor related to Lender's
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-condémnation or other'taking gf ‘the Property,

- and shall 'be paid to Lender. " <7 770 nira g L o e T e e ; : :

- +".:In the event of a total taking of the Property, the:proceeds:shall be applied to the sums secured by this Deed of Trust,

* . with the excess,-if -any, paid to Borrower. In the event of a partial taking of ‘the Property, unless Borrower and Lender

otherwise agree in writing, there shall be applied to the sums secured by this:Deed of Trust such proportion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

taking bears to the fair market value.of the-Property immediately prior to'the date of taking, with the balance of the proceeds
paid to Borrower. . T L e : ; SR .

: If the Property is abandoned by Borrower, or.if, after notice by Lendér to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to'Lender within ‘30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s: option, either to:restoration or repair of the
Property or to the sums secured by this Deed of Trust. L )

" Unless Lender and Borrower otherwise agree in writing; any such application’ of procecds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of

- such installments. . T R S :

: 10. - Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest.of Borrower shall not operate to release, in any manner,
the ‘liability of the original Borrower and Borrower's successors -in_interest. - Lender shall not be: required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by. the original Borrower and Borrower's successors in interest.
.~....11,-.Forbearance by Lender Not'a Waiver. Any forbearance by Lender in cxercising any right or remedy. hereunder, or
otherwise afforded by applicable: law, shall not be a- waiver of or preclude the exercise of any such right or remedy.

" The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity. of the indebtedress secured by this'Deed of Trust,

12. Remedies Cumulative. All remedics provided in this Deed of Trust are distinct and cumulative to any other right

or remgd)i'under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. ; SR .
13. Suceessors. and Assigns Bound; Joint and Several Liability; Captions.  The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.

. subject to the provisions of paragraph 17 hereof. “All.covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs ‘of this Deed of Trust are for convenience only and are not to be used to

interpret or.define the provisions hereof.: " e
14. Notice. Except for any notice required ‘under applicable law to be given in another manner, (a) any notice to

Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or.at such other address as Borrower may ‘designate by notice to Lender as provided herein, and
_ (b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
’such other address as Lender may designate by notice to Borrower as provided herein.. Any notice provided for in this
Deed of Trust shall be deemed to have been given to.Borrower or Lender when: given in the manner designated herein.
- »yii.~ 15, Uniform Deed of Trust; Governing. Law; Severability,. This form of deed of trust combines uniform covenants for
‘national use and non-uniform covenants with limited variations. by jurisdiction to constitute a uniform security instrument
-“covering real property. ‘This'Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
<In-the event that any:provision or clause; of this ‘Deed:of: Trust or the Note:conflicts with applicable law, such conflict shall
not affect other provisions.of this Deed. of  Trust or the Note which can be given effect. without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable. B
1751716, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. ;. ;7 : I

ntial, in'connection with any. "

rd m ges; direct or conseq : jon wi _
emnation, are hereby assigned - -

M o e Y w gy -
- part thereof, or'for conveyance in lieu of cond

'y

~-17: Transfer of the Property; Assumption, 1f all or any part of the Property or an interest therein is sold cr transferred
by Borrower without Lender’s prior written consent, excluding . (1) the creation of a lien or encumbrance subordinate to
.‘this'Deed of Trust, (b) the creation of a purchase. money security interest for.-houschold appliances, (c) a transfer by devise,
« descent or by operation of law upon the death of a joint tenant or, (d)-the grant of any leaschold interest of three years or less
*~ not.containing an option tq purchase, Lender may, at-LendeY's'option, declare all the sumis secured by this Deed of Trust to be
immediately°due and payable. “Lefidéy Shall have waived suth:oplion“to accélerate.if._prior to the sale or transfer, Lender
and: the person to whom the Property is to be sold or'transferred reach agreement in writing that the credit of such person
- i§ satisfactory to'Lender-and:that the interest payable-on the sums.secured by this' Deed of Trust shall be at such rate as
~ Lender shall request. - If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
*in interest has execufed a written assumption agreement accepted in writing by. Lender, Lender shall release Borrower from
“-all-obligations under :this Deed of /Trust and the:Note. ; 5,107 =07 7 7 : ) P
- If Lender exercises. such option to .accelerate,.Lender. shall mail .Borrower: notice of .acceleration in accordance with
paragraph 14 heréof.” Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. - If Borrower fails to pay such sums prior to the expiration of such period.

.+ Lender may, without further.notice-or demand on' Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided ‘in ‘paragraph’ 17 hereof, upon Borrower'’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants.to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to. Borrower as provided in paragraph ' 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a:date; not less than 30 days from the date the notice is mailed to

- Borrower, by which such breach musi be cured; and (4) that failure to cure 'such’ breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right:to bring a court action te assert the non-existence
of a default or any other defense of Borrower to acceleration and sale.' If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secared by this Deed of Trust to be immediately
due:and:payable without further demand and.may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this

.. paragraph 18, including, but not limited. to, reasonable attorney’s fees.

""" If Lender invokes the power of sale, Lender shall execute.or cause Trustee to execute a written notice of the occurrence
of an event of defavlt and of Lender’s election to canse the Property to be sold, and shall cause such notice to be recorded
.in each_county in which the Property or some.part thereof is located. Lender or Trustee shall give notice of sale in the

. manner prescribed by applicable law. to Borrower and to the other persons prescribed by applicable law.. After the lapse of
such time as may be, required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public

...auction to the highest bidder at.the time and place and under the terms designated in the notice of sale in onc or more
*'parcels ‘and._in such order as Trustce may détermine. Trustee may postpone sale of all or-any parcel of the Property by
. 'public announcement at the time and place, of any. previously scheduled sale. Lender or Lender's designee may purchase the
“Propertyatanysale. ., LU 00T g L s D . i : )
... Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
““expressed or implied. | The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

“therein.” Trustee shall apply the. pracceds of the sale in the following osder: (a) to all reasonable costs and expenses of the

sale, incliding, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence; (b) te all sums secured

“by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

o 19, Borrower’s Right to Reinstate.  Notwithstanding Lender’s. acceleration of the sums sccured by this Deed of Trust.
. Borrower shall have the right to have any. proceedings begun by Lender to cuforce this Deed of Trust discontinued at any time
“prior to.the earlier, to occur of (i).the fifth day before sale of the Property pursuant to the power-of sale contained .in this
“"Deed of Trust or (ii) entry of a judgment ¢nforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be

hen ‘due under this' Deed of Trust,. :

b) Borrower cures all breaches of

the_ Note and notes securing Future, Advances, if any, had no acceleration occurred::
any ,other: covenants. or- agreements of  Borrower contained in this Deed, of Trust; (c)

“"Borrower pays.all reasonabl urred by Lender and Truste forcing the covenants and agreements of Borrower
- contained in this . Deé st and;in, enf cing’;l.‘égdlcr'.s,'a'nd,;‘[r:qs. s:temedies ‘as: provided in paragraph 18 hereof.
limitéd to, reasonable atto s fees; and (d) Barrower, tak tion as. Lender may reasonably require
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at'thic lien of ithxs“Deed of ‘Trust, Lendet's intérest in"the Pro and ‘Borrower’s -obligation' to ‘pay the sums
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ich ayment and cure b thrs Decd of Trust and
r : acccle ti d occurred
\ssignmient’ *of Reénts; Appoi ‘er; Lender. in'Poss dditional security hereunder, Borrower _
ssigns to Lender ‘the!rents of the Property, p dcd that’ Borrower sha r to acceleration under paragraph 18
abi donmcnt of the Property, have the nght 10 collect and retain such:Tents as they become due and payable.
eration under; paragraph 1 creof : or abandonment of . the’ Property, ‘Lender, in person, by agent or by
ceiver, shall.be enntlv enter upon, t take possession of and manage the Property and to collect the
,mcludl 2 those past due, "All.re S collected by, Lender or; the receiver shall be apphed first to payment
of the Propetty 1 ¢ 1 of rents, including, but not limited to, receiver’s fees, premiums on
y's fee ‘then to the . d by this Deed of Trust. Lender and the receiver
those rents ctually receives C
{ Borrower, ‘Lender, at Lender’s opuon pnor to, full rcconvcyarlcc of the
y. by o' Borrower,. may, m turc ‘Advances to Borrower. . Such Future Advances, with interest thereon,
shall be,secured by this Deed of Trust when evidenced: by promissory notes stating that said notes arc secured hereby.
Reconveyance. Upon payment of ali 'sums secured by this Deed ‘of Trust, Lender shall request Trustee to reconvey
1. surrender. this f. Trust,and; all - idencing indebtedness secured by.this Deed of Trust
| 1 out warranty and ‘without harge to the person or persons legally. entitled
of recordation,; if any,
from time 1o time remove “Trustee and appomt
roperty, the successor.trustee shall
licable law.. . .
ural, 'm or.grazing purposes.... .
i torncy s.fees” shall include attorney s fees, if

19 8 2 personally appeared the above named )
and acknowledged

y. this Accd f Trust. Sald note or notes, togcthcr ,
Trust, .have bccn pald in:full. “You are hereby directed to. cancel
i 0 rcconvcy, wrthout warranty, all thcr ;

e soesace.
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