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, as Trustee, and

) ; WITNESSETH: i o R o
Grantor irrevocabétfl grants, bargains, sells and conveys to trustee in’ g_u:st;"with ‘power of sale, the property -
Klama County, Oregon, described as: SO e S R

23 South, Range 9 East of, the:Willamette Meridian, . -
portion of the SWy NEX% of -Section 24, “lying Vest of
St 1ine of the Dalles-California Highway No. 97, as the same ‘is
now Jocated; ‘EXCEPT portion thereof included in the description in Deed from Harry

E. Ayers'and Susié M, Ayers to Margaret E, Clifford and Nancy Ellen Clifford, dated April | <
21, 1950, recorded November 25, 1950 in Volume 243, page 479, Deed Records of 1damath Coumty,:

Oregon.wAI;SO;‘EXCEPIbthatfeportionvm'ereof "described: inDeed from Harry E. Ayers and Susie
: Ayers to Herman Lee Roland and Geneva Helen Roland, dated July 1, 1957, recorded July 9,
L 1957 in Volume 293, page 2, Deed Records of Klamath County, Oregon:

TR

together with all and sing lar ‘the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
-now -or; herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE .OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_five. lmdred:and no/100.:($12,500.00)
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e
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il & TRV A BAL L e MLV ont ot Dollars with iterest theréon according ‘to the terms of a ‘promissory
note of. even date herewith, pqya.ble:to bensticiars or.orc'sr-and made: by - grantor; “the’ tinal>paymeént of principal and interest herect, it
A not isooner paidy to' b dus “anid ‘payable aCCOL ing::to.terms.of Note;#5-: o L R

The «date: of  maturity. of ‘the:debt: secured . by. t y-instrument:is the -date, staied above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

a» sold, - conveyed, assigned or alienated by the_grantor .without first having obtained the written consent or approval of the beneliciary, :
Als” then, at the beneficiary's option, all cbligations secured by this instrument, irrespective of the maturity dates expressed therein, or

.\l herein, shall become immediately due and payable. ) L

A The above described real property is not intly ‘used ‘for “agricultvral, fimber “of ‘grazing purposes. ;

Eid To protect the security oi this trust deed, graiift;x:';!gré'eé ‘() consent to the making of any map or plat ol said property; (b) join in

.

1. To protect, preserve ‘and smaintain said property in good condition ~ dranting any casement or creating any restriction thereon: (c) join in any
4|5 and repair; not to remove or 1 ish building or impr t th subordination or other agreement allecting this deed or the lien or charge
&) not-fo-commit or-permit any waste ol -said property: =" RSl thereols= (d ) re ¥y y, all or any ‘part of the property. The
" To . complete or restore’ promptly. and_in good and workmanlike . rantee_in any reconveyance may be described as the “person or persons
building o improvement which may be -constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall H
3 be conclusive proot of the truthiulness thereol. Trustee’s {ees lor ‘any ol the
To -comply :with- all - laws, or ¢ , ts, condi- : deTvices mentioned in this paragraph shall be not less than $5. o
and restrictions allecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, bencliciary may at any
’ in’ ing such<H i ents: p t.to the Unif 1Ci time without notice, either in person, by agent or by a receiver to be ap-
icial. Code, as_the beneliciary may require and (o pay. for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost ol &li. lien searches made _the indebtedness hereby secured, enfer upon and take possession ol said prop-
gy l;]mg Al hing - agencies as may ‘be deemed . desirable byt erty or any part thereol, in its own name sue or otherwise collect the rents,
eneliciary.” .-, e B
sy 4 To, provide-and ':nf;hﬁ f X : e and
now or herealte . erected on, the-said premises against foss or ‘damage by lire - neys fees ‘upon any  indebtedness secured hereby, and in such order as bene-
and ‘such other ?i 3 S} lg\e_* Beneliciary may: rom fime 1o’ time require, in ficiary “may -determine. - - .
25
A

1
{
1
g an amount pet. than melicmah}%xa}“e', wriften in: - I1. The. entering ‘upon -and - taking possession of said' property, the %
1
i

any
destroy:;i thereon, and pay when due all costs incurred' therefor.

S
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jssues and profits, including those past due and un;_)nic_l. _A_nd apply the same,

ntoasly’t maintain - insarance” Gfi’ the {buildings -, fess, costs and. .expensecs. ol operation attor-

le to th pa he latter; all “collection: of such rents, issues. and - profito, “or. the proceeds of lire and other
t insurance, shall be delivered to the beneliciary as soon as insured; . i policies or tion or awards lor any taking or damage of the
1ail for any-reason to procure any such insurance and to  property, and the application or release thereof as aloresaid, shall not cure or

G to the biaeliciaryzat least lilteen days prior to the expira-  .waive any delauit or notice ol default hereunder or invalidate any act done
e of Siigrdnce’ now, or herealter placed on said buildings,” ** ‘pursuant to such notice.
. the béneficigry: may  procure” the; sameat’ g . ‘h 2 2

: s exp e e . . . . B

oltected. under.any -fire or, ther ‘insurance policy may -be-.ap lied by benefi-' " . . 12.:Upon défault by grantor in payment of any indebtedness secured i

Chary ‘upén-any indebtedniss $m@d;ﬁtfeby -and .in such ord:; as beneliciary .. hexeb¥ or in his_per of any agree hereun:der, the beneficiary may H
may deternine, or«at option ol beneliciary. the entire amount so collected, or’ declz ~: “all sums - secured hereby _immediately e‘i‘;’ b $yable._ln “.d:‘le:s :
any part . théreol, may be relemed fo grantor. Such application or release shall ~ gvent the beneliciary at his election may proc to l?' ose this "‘:;:ed
oY Eure 'or waive ‘any.defaslt or notice of default hereunder or favalidate any  in equity as a mortage or direct the (rustee to foreclose this trust y : 3
act done pursuant to such . notice. : advertisement_and _sale. In the latter event the beneliciary or the trustee shall :

5. To _ keep-said ‘premises_Irec from ‘construction L'ens and to pay all \ execute and cause to be recorded his written notice of detault and his election
taxes,. assessments. and :other charges that may be levied or assessed. upon or 40 sell. the said described real property. to "“:3’ the ﬁ"‘“‘”"ﬁ,mfd
against “said - property belore. any; part .ol such taxes, assessments and other = hereby, whercupon the ""‘l:’” ""‘"ng‘ ”":e""“e ‘l z:’l’" "‘h.’d" g";’e’z"?e
charges become past due‘of ‘delinquent and promptly deliver receipts therefor, ,:‘:"mf A"p,‘he?"{;g"."dORy»l“‘;“ PB?C795 to foreclose this trust deed n
to: beneficiary; should :the; grantor 1ail to make payment of any taxes, assess--’ the manner'pto in S. 740 to 86.795. .

. meénts, *insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct -pay or by  providing beneliciary with funds with which to then alter default at any time gn’or to live days before the dste set by the
make:such:payment,"'beneliciaryimay,”'at its option, make payment thereol, trustes for the frustee’s sale, the grantor or other person 30 privileged by
and: the amount: so_paid; with:interest-at the rate set forth in the note secured  ORS 86.750, may pay to the b y or his s in interesf, respec-
hereby, together with the ob igati { ibed in par hs 6.and 7 of this tively, the entice amount then due under the terms of the trust deed and the
trust deed, shall; be:add ‘toiand thecome :a part.of the debt secured by this d thereby (including costs and expenses actually incurred in

H ver. »enl:_:'rciné hlhe terms of the oblig;lion and trustee's and attorney’s fees not ex-
ingd the ’ - tncd

iver. of any rights .arising, from_breach- ol any. of.the 2 ¢
uch’ ‘payments,” wth’inferest as aloresaid, the prop-. . P y law) other than such portion of the prin- {

¥ " the “grantor, ‘shall’ be “bound ‘to the ' cipal as would not then be due had no delault occurred, and thereby cure :
e ho: pay of 'the ob ion herein+ ~the default, in which event al ¢ P dings shall be di d by
described,. and - all such -payments shall. be immediately. tl{ue and payable with-.... the trustee. . -

teust: deed, ; without waive

ion ol the beneliciary, . .. 14:* Oiherwise, the:sale shall be held on the date and at the time and
d “the. notice of

out noi.ze, and the mnpaymenf.jth;ec&s:c;l{, at the o)

rendei: all-sums secured by this trus mmediately dué and payable and Tace designated in“the. sale or -the.time fo which asid sale may . f
constitute a.breach of:this trust deed,: - b e e §OBT Bei s ‘ige postponed ' as<provided by law. :The trustee may sell said property either : i
b To, pay.,all_costs, lecs,and expenses, of _this trust including the.cost..:::in . one ‘parcal.or.in. separate_parcels and.ahall sell the parcel or parcels at 1.

- irchiTas well as the other. costs'and expenses of the trusteo incurred. . awotion to the highest bidder for cash,” payableiat’the time of sale. Trustee :

ol ot h . = ) . - 1. o Pt £ il H
in ‘connection with'or-in enforcing’ this obligation ‘and”trustee’s and ‘attorney’s'’ " shall deliver. to the purchaser its.deed in.form as required by law conveying i
fees-actually incurred. . . . the‘rro ty ;80" sold,. but with ‘any t or ty, express or im-
7. To appear in and delend any action or proceeding purportind (o - plied. e recitals in the deed of any matters of lact shall be conclusive proof
atfect the ‘security rights or:pawera of beneliciary or trusteo; ‘and in any:suit,” ol the- truthlulness: thereol.. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustée may appear, including the grantor and beneliciary, may purchase at the sale. ¢
it - for . the. ‘°”?’°""’°&°"h« !hL"dffq' €0..pay. “’"k’“f“.’ ‘algd.ex'pe;l:esk ","" 1. When trustee sells pursuant to the powers provided herein, frustee i B
an e beneliciary's or rustee’s & rney s e, e ‘ | .
ol - e h d-in' ""-!l parngrapn}; ; in alf 'uls:;‘shn"‘be” _shall apply the proceeds ol sale to payment of (1) the expenzes of . sale, in- i
tixed by the:trial. court and in.the event of.an appeal: rom . any -judgment or . N 2 o i
Getree ot the trial court, grantor lurther agrees fo pay such sum a3, the ap: sttomey, (D) K9 the o e the nterest of oo riaiee G the vt |
pellate “court shall “adjudge r a3 the y's of trustee’s attor~ " Jeed s their interssts may appear in the order of their priority and (4) the
ney's {ees on such.appeal. : surplus, if any, to. the Jrantor or to his successor in interest entitled to such
It js mutually, agreed thats. ... oo o gy s arplus, AR i . .
8. In the event that any portion or all’ot uu!i, property shall be taken

under the Hght of omain or D e R hey e mphieh L reaey Soccemaes 6 any Y el Berein or (5 any
right, il<it-so. elects, fo requira lhatr.allznr.aqy;pouion of the monies payable.:: oE trustes appointed hereunder. Upon such appointment, and without
as compensation lor such takind, which are in excess of the amount required . conveyance to the successor frustes, the latter shall be veated with all title,

to all reasonable costs, expenses and attorney's lees necessaril, paid or +

B Y 4 by grantor in such proceedings, shall be paid to beneliiary  and g:‘::":d::' d,;g:,:i?ucio"“"'vd upon e ‘f"'""-h":;";""::"md.:: b‘)["’:"";":'"'

applied by it tirst upon any reasonable costs anc_!. expenses and attorney’s fees, instrument sed M v, inind relerence to this trust deed H
both in_the trial and app late courts, n ,'p:ld or incurred .b! lf"e‘ and its place of record, which, when recorded in the olfice of the County
ticiary in such p and the bal upon ¢ r Clerk or Recorder ol the county or counties in which the property is sifuated,
secured. hereby; and._ grantor agrees, nt s, own SEpoias, to. take such_actions .. . shail ba conclusive, prool, of;proper; #ppoi t of the trustee.

| andexeciits wdf.]'”:‘g':‘i"“ ‘.‘:"-"".‘:’;&‘:}“ﬂ yiny * S "117. Tn;‘ifeo';ecapl this tm::divhen this deed, duly executed and

. 9. At'any time and Irom’ time ‘to time upon’ writfen request of bene- :bliln:‘t” ededt‘oed mlil;'nan; a 9‘;b":°u:::°°l p‘:ﬂj:;‘;"ﬁ?g by e’:‘:’-’ T::z::’ d:'edn:;

h’céary. pay!m(ept of m’ fees . and - prescntation ol - this deed amjllha‘ note ‘!oi trast or of any ection “P“‘ ing in which gunlorm,ldbcnel'y' v or trostee

lorsemeni in case Ol reco or » r . s ciar
the nability of any person {or the payment of the indebtedness, {rustee may - shall be a party unless such action or proceeding is Brought by frustee.

s

NOTE: The Trust Deed:Act ‘provides:that the.frustes" hereunder imust; be>stiher:an attormey,’ who i o odtivi Taaber ‘of  the Oregon 'State Bar, & bonk, trust compa
or -savings ond loan i h d 1o do' t 1 under: the laws of Oregon. or the United States, a title insun horized to insure title 10 100
propesty of, this stote; " its subsidiaries, offil Cagennytort hes; the' United States'of any agency thereok, .or on essrow agent licented ‘undec ORS 494.535 1© 474,588,
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T I:o grantor wa.rtants that. the. proaeeds of ‘the. Ioan represented by the above descnbed note .md tlus trust deed are:
(a)* ‘primarily. for granlor’s personal, faxmly, ‘household or agricultural purposea (see 'Important Notice below),
( b) . for,an organization, of (even if grantor is a natural person) aro lor busi; cial purposes other than agricultural
S Thxs ‘deed’ applxes to, inures to the benelxt ot ‘and binds all parties hereto, thexr he:rs, I ; t devnsees, dmini: s, execu-
tors, pe:sonal ‘. representatives, s and gns.. The ‘term beneliciary shall mean the holder and owner, including pledgee of the
contract’ secared hereby, whether or not'named as a beneficiary herein. In donstrumg this deed and whenever the confext so requires, the
h"" andtheneuter,andtbe"' fed theplural

* IMPOKT@N‘I‘ NDI’ICE- Delete, by lining out, whichover, wcrranly (ei or. {b) is. .

‘not’ applic Af. {a) is applicable and. the. beneficiary is-a creditor

as: such- word-is defined- ‘in the: Truih-ln-l.nndlng A:l and Rogulaﬁon z, lha__ -

bcmﬁdary‘MUST comp}y ‘with - the_ Act, and "R IT ’

s, 10 be u 'FIRST: tien fo.finance
30.

) s

.who, each being"lz'(xt

"presid ¢ and that the Iauer is thn N
secretary of e

& corporatxon, and’ ﬂmt thc seal- affized to the loregoing instrument is the

corporale seal of said corporation and that the instrument was signed and
“sealed in behnlf ot 'said corporatmn by authonty of its board of d:rectors,
¥ the

" (OFFICIAL
SEAL)

The unders:gned is the Iega) ownerand ‘of d by ‘the: foregomg tmst deed. All sums’ secured by sud
trust deéd -have been fully paid! iand aatisﬁed 'Ygu horcby are directed, on; payment t6'you~of any sums owing to you under the terms of
said; trust: deed -or p t to. s tocancel.all-e ‘o indebted: f d by’ ‘said “‘trust deed: (which are delivered to'you'

: herethh togerhar thh md trust deed) and to reoonvey, thhout warranty O to the parties’ dss]gnated by the terms of said trust deed the

n oy

4 oerl:iy ihat ‘the ‘within nstru- i
ment was ‘received for record on the

»19..82

“in: book/ reel/ volume No
Rage..l.3.9$ J....or as document/{ee/f;le/

- Wxtness my hand and seal of'j‘:
County afhxed

i?t J*andt'[orra:

T3Yq \;‘"’ 11 SLV:
e:ncy




