" THIS AGREEMENT, made and entered into this 10th day of _ October
19 82 by and between JOSEPH B. SAMPLAUSKI

hereinafter called Seller, and _ KENNETH W. MARTIN and KIM A. MARTIN,
- husband and wife = o L

,hereinafter,called Buyer . (it being understood that the singular shall

include the plural if there are two or more sellers and/or buyers) .

WITNESSETH:

= Seller agrees to‘séll'tthhe Buyer andrthe Buyer Agrees to buy from
- the seller for the price and on the terms and conditions set forth

hereafter all of the following described property and improvements

. situate in _ - Klamath ~~ county, State of __ Oregon , to-wit:

" he Northerly 10 feet of Iot 17 and of Tots 18, 19 & 20 in Block 23 Of WEST
. KLAMATH ADDITION to the City of Klamath Falls, in the County of Klamath,

"SUBBKE‘Kiéqqﬁﬁx&s éﬁﬂdrflkxs for irrigation and/or drainage, reserva-
- tions, easaments,  restrictions and rights of way of record and those appa-
““Yent on the land. : 7

ALSO SUBJECT TO reservations aﬁiremzicthsax;cmuahmﬂ.hlp&m:daﬁsa—
tion, to-wit: ‘reserving out of dedication to said Holliday ILand Campany,
and its successors or assigns, the exclusive right to operate auto bus lines
on, through, or over all streets in said West Klamath for all time to came.
Likewise, saving, excepting and reserving out of said dedication to -said
Holliday Iand Company, its successors oramsﬂ;s,'dx:exchnﬁvelightto<xxr
struct samms,vmter,gas,tehaﬁmmeanﬁ{ehaﬂ:jc light systems and the free
‘and unobstructed use of the streets and alleys in said West Klamath for the
purpose of excavating and laying therein sewers, mains, pipes or erecting poles
for such systems.,;Likewisefsaying, excepting and reserving unto said Holliday
Tand Caompany, its successors and assigns, the right to prevent or prohibit
telgphone;geledtricjlight:ortotherLwires from being placed or strung cn poles

 or otherwise on or along the streets of said West Klamath, it i i

" to place or string said wi s i or along alleys.'".

The -purchase price thereof shall be the sum of $32,698. T3
payable as follows: -$3,000.00 upon the execution
hereof; the ‘balance of $29,698.73 . shall be paid in
-~ 7 MONTLY installments of $274.98 INCLUDING interest at the
rate of _ 9% ~ per annum on the unpaid balance, the first such
- installment to be paid on the  19th day of ___November , 19 82,
f.sand'a,furthef,aﬂdglikeiinstallmgnt To be paid on or before the 19th
i “and every month: thereafter until the entire purchase price,

h principa -and interest_ls,paid in full.

'ﬁ It is mutually agréediaé;fdllows:

s

© % 1) Interest as aforesaid shall commence £rom date hereof '

~‘puyer shall be”entltled to 'possession of the property as of date
‘hereof; oo C R L

* 2) Aftérla‘ date hereof ,iBﬁyérFShall have the privilege of

:;',inCreaEIhg‘anympayment or prepaying the entire balance with in-
| terest due thereon to the date Of payment;
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4)

5)

6)

-~ Buyer shall have paid the balance of the purchase price in accor-
.-dance with the terms and conditions of this contract, said escrow

o by Buyer said escrow holder shall, on demand, surrender said in-
;”struments_to;Seller:, R ‘ P ;

= ?), Uﬁti1'a;chahée:iéi;equeSted;fallttax Statements shall be sent to
*,,’theffo;lowing‘aderSS}\‘ » : N T
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-~ for the current year shall

erefor; - ‘Buyer shall-f he i ‘ i
‘g%leach year'sy a urther provide Seller with proofs of payment

~ the written consent of Seller;

~ledge of the premises and opinion of the value thereof; that no
‘tations  as to the condition or repair of said premises have been
“ing at the time of this gg;eementg

" Buyer shalifnot’assign?ihis,agreémént; his‘rights“thereunder, or

-‘Buyer,shall‘payfpromptly'all;indebtedness‘incurred by their acts
which may become a:lien . or purported lien, upon said property, and
shall regularly -and before the same shall become delinquent, pay

~all taxes, including adjustment of same for any reason, assessments,
liens, and encumbrances of whatsoever kind affecting said property
after this date, provided, all such taxes, assessments and charges

be pro-rated as of date hereof

and in the event Buyer shall fail to so pay, when due, any such

matters or amounts required by Buyer to be paid hereunder, or to
procure and pay seasonably for insurance, Seller may pay any or

all such amounts and any such pzyment shall be added to the pur-
chase price of said property on the date such payments are made by
Seller and such amount shall bear interest at the same rate as pro-
vided above, without waiver, however, of any right arising to Seller
for Buyer's breach of contract, and, in such event or events, the

escrow holder is hereby directed and authorized to so add such a-

mounts to the contract balance upon being tendered a.proper receipt

taxes andf insurance.
Buyer shall keep the buildings on said property insured against

loss or damage by fire or other casualty in'an amount not less than
the insurable value thereof with loss payable to the parties here-

to and the interests herein reflected, if any, all as their interests
appear at- the time of loss, all uninsured losses shall be borne by

the Buyer on or after'the date Buyer becomes entitled to possession;

Buyer agrees that all improvements now located or which shall here-
.after be placed on the property, shall remain a part of the real
property. and ‘shall not be removed at any time prior to the expira-
tion of this agreement without the written consent of Seller, Buyer
shall not commit or suffer any waste of the property, or any improve-
ments thereon, or alteration thereof, and shall maintain the proper-
ty, improvements and alterations thereof, in good condition and re-
pair, provided, Buyer shall not make or cause to be made any major
improvements or alterations to the property without first obtaining

Seller shall upon the execution hereof make and execute in favor
of Buyer a good and sufficient deed conveying said property free
and clear of all liens and,encumbrances, except as herein provided,
and which Buyer assumes, unless otherwise therein provided, and
will place said deed, tdgether with one of these agreements in es-
crow ‘at = Moutain Title : ' ’ 407 Main Street

: Klamath Falls OR 97601 ~ , and shail enter into written escrow
instructions in form satisfactory to said escrow holder and the
parties hereto, instructing said escrow holder that when, and if,

holdergshallfdeliver said deed to Buyer, but in case of default

, v Kenneth5W;‘and‘Kim A.{Marfin
B3 Bikaad-w o
 Klamaltle Falls, OF 9740l

Buyer certifies that this ‘contract of ﬁurchasé is accepted and
executed on the basis of his own examination and personal know-

attempt has been made to influence his judgment; thac no represen-

made by Seller or by any agent of ‘Seller; and that Buygr.takes‘
said property‘and,the*improVements the;eon in the condition exist-

in the ropgrty{coveredgthereby,withoutfthe:written consent of
Se ’eff"Such'cahsent:Shall,notgbe;unpgasgnably withheld.




P » Pl that in’ case Buyer shall fail to make the payments
aforesaid, or- any Of,themi‘punctually and upon the strict terms and
at the times above- ified : to keep-any of the other terms
i is agreement time of payment and strict Performance
, to be the essence of this agreement, then Seller shall
have ‘the following rights: i i
foreclosure in equity; (2)
iately due and payable; . (3) - ifi the terms of this
agreement by suit in equity; - (4) To declare this contract null and
void, and in any of such cases, except exercise of the right to speci-
Y enforc ‘ : it i i all the right and
' isting i f Buyer derived un-
€, and the premises
any declaration of

amation or compensa-
solutely, fully and

'This,agreemént~Shall bind and ‘inure to the benefit of, as the Circum-
stances may require, thevpatties hereto'and;their‘respective heirs,

, executors; administratorsi“Successors,and assigns, subject to the

- foregoing. TR SUCERSEOTS and assigns, subje

- IN WITNESS WHEREOF B parties have caused this agreement to be ex-
ecuted this /P¥Lday of =  QOctober 1982 .




 STATE OFfOREGON,”cOunty’of" Klamath ) ss. -

Personally appeared the above—named qOSEPHfB. SAMPLAUSKI

day of October - , ‘19 82 and acknowledged
egpclng J.nstrument to be __hi voluntary act and deed

OR OREGON -

\ lSS.‘LOI‘l Explres- 7/349'

STATE OF OREGON, County of o Klamath ) ss.

Personally appeared the above-named KENNETH W. MARTIN and

KIM A. MARTIN - - ) ,7 '
on: this - Z@ day of - October L 1982 and acknowledged
the fore901ng 1nstrument ‘to. be. _their voluntary act and deed.

JWWW

“NQTARY PUBLIC FOR OREGON

My Commlss1on Explres. é%é???é}ﬁi

STATE OF OREGON, County of Klamath ) ss.

- I certlfy that the within instrument was received for record on the
20 day of October - . 19 82 at  1s46 o'clock
P .M., and recorded - in- Book M822. “~-on Page 13984 or as
‘flle/reel number 16519 . of 'said county..'ﬂ

'Wltness my hand and seal of County affixed.

" Fee $16.00

/72 M‘ﬁufi(/ /17‘/& g
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